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RELEASE, CANCELLATIGN AND TERMINATION
OF THE MORTGAGE AGREEMENT

WHEREAS, the 1Illinois MHealth TFacilities Authority (the
"puthority”) has heretafore lssued its $16,000,000 Revenue Bonds
Series 1990A (Lutheran Social Services of Illinols Project) (the
"Saeries 1990 Bonds") under and pursuant to the Bond Trust Indenture
dated as of August 1, 1990 (the "1990 Bond Indenture") between the
Authoraty. and American National Bank and Trust Company of Chicago
(the "Serieas 1990 Trustee");

WHEREAS, The Industrial Bank of Japan ("IBJ") has heretofore
issued an Irrevocable Transferable Direct Pay Letter of Credit (the
"Letter of Credit”") to the Series 1990 Trustee for the account of
Lutheran Social services of [1linois (the "Corporation") and Vesper
Management Corporatizr ("Vesper") pursuant to a Reimbursement dated
as of August 1, 1990 (tie "Reimbursement Agreement!) between IBJ,
the Corporation and Vesaper. Such Letter of Credit and
Reimpursement Agreement _ure secured by certain Direct Note
Obligations, Series 1990 (coilectively, the "Note") and a mortgage
dated as of August 1, 1990 (the "Mortgage") by the Corporation and
vesper in favor of IBJ; //z’" L

WHEREAS, the Mortgage was recorded with the”Office of (the
Recorder of Deeds of Cook County ag .Document No. 90443902 on
September 12, 1990; /

WHEREAS, the Authority has caused certain United /States
government cbligations (the "Government Securitids") idengified in
Exhibit A to the First Supplemental Bond Induniyre ed as of
august 1, 1993 (the "First Supplemental Bond Indentlre!)} between
the Authority and the Series 1990 Trustee to ke purchased and
thereafter deposited with the Series 1990 Trustee, 1n trust
pursuant to the First Supplemental Bond Indenture. Tiis Government
securities, together with the income or increment /o accrue
therecn, without consideration of any reinvestment thereor will be
fully sufficient to secure the payment cf the interest oa the
Series 1990 Bonds coming due on or prior to August 1, 2000, and to
redeem on August 1, 2000 the Series 1990 Bonds at a redemption
price of 102% of the principal amount thereof plus accrued interest
therecn to such redemption date;

WHEREAS, pursuant to the Reimbursement Agreement the Letter of
Credit terminates in the event that none of the Series 1990 Bonds
remain outstanding within the meaning set forth in the 1990 Bond
Indenture;

WHEREAS, as a result of the deposit of Governmental Securities
in the Securities Trust Fund created under the First Supplemental
Bond Indenture the Series 1990 Bonds are no longer outstanding;
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QHEREAS, the Corporation and Vespor desire IBJ to release the
Mortgage and IBJ is agreeable thercto;

NOW, THEREFORE, in considecration of the premises and for other
good and valuable consideration, the recelpt and sufficiency
whereof is hereby acknowladged, IBJ does horeby forever release,
reassign, grant, wortgage, reconvey, terminate, transfer, pledgse,
set over and confirm to and unto the Corporation (1) all of IBJ's
right, title and interest in and to the Premises (as defined in the
Mortgage); (2) all of IBJ’s right, title and interest in, to and
under the Note; (3) all of IBJ’s right, title and interast in, to
and under the Reimbursement Agreement; (4) all of IBJ's right,
title and interest in and to any other property which may have been
mortgaged, conveyed, assigned, granted, transferred, pledged, set
over or confirmed by the Mortgage, the Nete or the Reimbursement
Agreement; and, all of IBJ's right, title and interest under the
Mortgage, the- Note and the Reimbursement Agreement does hereby
cease, determine and become void. IBJ hereby acknowledges that all
obligations of “the Corporation 1in respect of the covenants
contained in the Mortgage, the Note and the Reimbursement have
hereby ceased, determninzd and been completely discharged.
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IN WITNESS WHEREOF, The Industrial Bank of Japan has caused
this instrument to be axecuted all as of the 23rd of September,

1993.

THE INDUSTRIAL BANK OF JAPAN,
CHICAGCO BRANCH

By: /f/.,/’::.-y

T8t (emernd Ao %6’"’“

(SEAL)
ATTEST:

| ;o
By: /;l AL %/{_/,_-;u; —
It d il r (4841 na,
;’— jn_(_i’?_ ey {E
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EXHIBIT A

DESCRIFTICON OF' LAND

pagr 1 - Corporation Land

Parcel A

Lot Onrein ST. MATTHEW HOME SUBDIVISION, being a subdlvision of
the West 2 of the South 1/2 of the South 1/2 of the Northwest
174 of the' Morthwest 1/4 of Secticn 23, Township 41 North, Range
12 East of the 2rd Principal Meridian, together with that part of
the West 1/2 of Lincoln Avenue lying East of Lot One in St.
Matthew Home Subdivision, aforesaid, except the North 53.0¢ feet

thereof, in Cook Cqgurty, Iillinois.

commonly known as: 160% iorth Western Avenue, Park Ridge,
Illinois.

Permanent Tax Number: 06-73-101-018

Parcel 2:

THOSE PARTS OF THI NCRTH WEST 174 AND OF THE SOUTH WIST :;; \? SICTIIN '///
1, TOWNSHIP .0 NORTH, RANGD 11 ZAST OF THE THIR ' TDIAN
CZSCRIBEIZ A5 TOLLIWS: COIMMINCING AT THE NIRTH KESC Cﬁ= NIE C ;”E siTa
WEST 1o CF ZZCTION 1: RUNNING THINGZ ON THT vy Zf\r AL-E RS
1/= SICTION, o.412 CHAINS; THINID NORTH A7 MEIAFIS FLUUUNUTES ENST
23,238 CHAINE, THENCE NCORTH 3 :f: DEGREZS EA8T 2.3 CRATNS TU THL
NORTH LINE OF THE SOUTH WEST !4 OF SECTION 1i THENCZ NCRTH &7 DEGRIES
35 MINUTES EAST ALONG SAID \OF H LINE TO A POINT A8 NEASURED AONG
SAID NORTH LINE WHICH IS 18.C~ CHAINS EASTEIRLY CF THE NCRTH WiST
CORNIR OF THI SOUTH WEST 1/~ (F SAID SECTION: THENCE NORTH 5> Dilriils
EAST, 10.30 CHAING; THINCE WISTZRLY 17 CHAINS TC A POINT ON THD WISL
LINZ OF THZ NORTH WEST 1/4 CF 3410 SECTION 1, DISTANT 10 CHAINE NORUK
OF THZ SOUTh WIST CORNIR OF THI NJRTH WEST 1/4 OF SaAIT SEICTION, THENCE

SOLTH CN THI WEST LINE OF SAIZ NCRTH WIsT l;», 10 uun.\S TC THE POINT
OF BEGINNING (EXCEPTING THEREFROM THAT PART LYING WEST OF A LINE
298,11 FEET (A8 MEASURZID ALONG THE EAST ‘\D WEST CENTIR LI&L CF SAID

SECTION) EAST CF THE WIST LINI CF SAID SIZCTION) AND ALS0C (ENCEPTING
THZRITROM THAT PART TAKIN AND'CR USED FOR CANFIZLD RCOAD), IN COOK
COUNTY, ILLINCIS

Commonly known as: 1800 Canfield Road, Park Ridge, Illinoic.

Permanent Tax Numbers: 12-01-117-008, 12-01-300-005 and
12-01-300-006.
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PART 11 - Vesper Land

LOT 1 AND LOT 2 IN BLOCK 7 IN BIRCHWOOD BEACH, A SUBDIVISION OF
PART OF ~SECTION 29, TOWNSHIFP 41 NORTI, RANGE 14, BEAST OF THE ‘
THIRD PRINCIPAL MERIDIAN, SOQUTH OF INDIAN BOUNDARY LINE, IN COOK/

COUNTY, ILILLINOIS,
Commonly known-as: 7464 Ncrth Sheridan Road, Chicago, Illinois.

Permanent Tax Numbers: 11-29-307-019, 11-29-307-020 and
11-29-307-022,
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