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THIS MORTGAGE ("Sccurity Instrurient”) is glven on SEPTEMBER 16, 1991 ~, The mongagor is

THOMAS KALVAITIS AND JUDITd XALVAITIS, HIS WIFE

("Borrower"), This Sccurity Instrument is given 1o \ ’

A.J. SMITH FEDERAL SAV(N3;3 BANK

which is organized and existing under the laws of THE UNLTED STATES OF AMERICA , and whose
addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLLNJIS 60445 _"
(“Lender™:. Borrower owes Lender the principal sum of
TWENTY S$1X THOUSAND AND NG/100
Dol (US. $  26,000.00 :
This debt i3 evidenced by Borrower's note dated the same dale as this Sccurity Instrument ("Note™}, which pravides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on OC7UBER 1, 2008 | This Sccurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interesy, und all renewals, extensions and
mudifications of the Note; (b) the payment of alt other sums, with inicrest, advanced under paragriph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this-Serarity Instrutnens and the
Note, For this purpose, Borrower does hereby mangage, grant and convey o Lender the (ollowing deseabed property located in
COOK County, Illinais:

LOT 16 IR BLOCK 4 IN ARTHUR T. MCINTOSH AND COMPANY'S MIDLOTHIAN HOMZ &
GCARDENS A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION X)
11 TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ~
IN COOK COUNTY, ILLINOIS. *
P.I.N. #: 28-11-219-009 VOL. 26 W1
lep]
&L
R
-
\ P
1 k‘l
which has the address of 14543 S HOMAN, MIDLOTHIAN [Sireet, City), :
llinois 60445 ("Property Address™); .

{Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ' |
. Form 3014 9/90 P
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5 Hozurd ov Property Insurance.  Borrower shafl keep (e improvementsinow existing ot heréaller erected an he Property
‘msurcd nguinst loss by liee, huzards included within the term “extended coverage” and any other haeards, including floods or
flocding, for which Lender requires insurnnee, This insurance shall be maintained in the amounts and fur the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails 10 maintain coverage described nbove, Lender may, at Lender's option, obtain
caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable to Lender and shall include o standurd morigage clause, Lenvder shall
have the right to hold the policies und renewals, 1T Lender requires, Borrower shall prompily glve 1o Lender ull receipis of peid
premiums and renewal notices. In the event of loss, Borrower shaltl give prompi notice to the insurance carrier and Lender, Lender
may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied W restorntion or repair of the
Property damaged, If' the restoration or repair is cconomically feasible und Lender's securlty is not lessened. IF the resiomiton or
repair is not economically feasible or Lender's seeurity woukl be lessened, the insterance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, [T Borrower abandons the
Property, or docs nui_snawer within 30 doys o notice from Lender that the insurance carrier has offered (o senle a cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore e Property or Lo puy sums secured
by this Security Instrumnenz, whether or nol then due, The 30-day period will begin when the notlee is given,

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly payracr:a referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragroph
21 the Property is acquired by Lender, Borrower's dght to any Insurance policles and proceeds resulting from domage 10 the
Property prior to the acquisition shall puss o Lender 1o the extent of the sums secured by this Securlty Instrument immediately
prior to the acyuisition,

6. Occupancy, Preservation, Maintenance nird Profection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, cstablish, and use the Peorecty as Borrower's principal residence within sixty days afier the execution of
this Security [nstrument and shalt continue 0 nccupy 2ie Property as Borrower's princlpal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees-tawniting, which consent shall not be unrensonably withheld, or unless
exlenuating circumstances exist which are beyond Borraveer's control. Burrawer shall not destroy, damage ar impair the Property,
allow the Praperty Lo deteriorte, or commil waste on the Property. Borrawer shall be in defoult §f any forfeiture sction or
proceedding, whether clvil or eriminal, is begun that in Lender'sgood Tuith judgment could result in forfeiire of the Propenty or
otherwise materially impair the licn created by this Security Instrumein or Lender's seeurity interest, Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the aeticaor proceeding 10 be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeilure of the Borrower'Civierest in the Property or other material Impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowzi-shall also be in default If Borrower, during the
loan applieation process, gave materially false or inaccurate infonnation or statcnents4o Lender (or falled 10 provide Lender with
any material information) in connection with the loan evidenced by the Nole, apetuding, but not fimited 10, represeniations
conceming Borrower's occupancy of the Property ns o principal residence. [1 this Securiyy Yistrument is on a leaseheld, Bamower
shall comply with all the provisions of the fease, IT Borrower neauires fee titke 1o the Property, the leasehold and the fee tite shall
not merge unless Lender agrees to the mierger in writing.

7, Protection of Lender's Riphts in the Property, 1T Boriower fuils o perform the covenays aid agreements containgd in
this Sceurity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights it the Property (such o3 o
proceading in bankrupicy, probaie, for condemnation or forfeiture or 1 enforce laws ur regulations), then Lender may do und pay
for whatcver is necessary (o prolect the value of the Property and Lender's rights in the Property, Lendce’s aetions may include
paying any sums secared by a lien which has priority over this Sccurily lnstrument, sppearing in cous!. jaying reasonable
attorneys’ fecs and caicring on the Property to make repairs. Although Lender may 1ake action under this parngraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Seeurity
Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan seeured by this Security
instrument, Borrower shall pay the premiums required (v maintain the mortgage insurance in effect, If, for any reason, the
morngage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent w the moengage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use amd retain these payments ns a loss reserve in licu of mortgage insurance, Loss reserve
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16, Burrawer s Copy. Bormwer shili be rivma wne canformaed copy of the Note iiid of thix Secuelty Instrument,

v 1 Transfer of the Property or a Beneficial Inferest in Boreower, I all or any punt of the Property ar any inlerest in ) is
sold or transforred (ar if a be:wl!:cial interest in Borrower v sold or Lansfersed and Barcower s not & natursl rcrsun) withaut
Lender's prior wrillen consent, Lender may, a1 its option, require immiediate paymen! in full of ofi sums secured hy tis Securil
Instrument, Hawever, this oplion shadl not be exercised by Londer if excreise is proliibited by fedeial law as of e dote of thiy
Sccurily Insrument,

{f Lender exercises this option, Lender shall give Borrower nitice of acceleration. The notice shal) provide a period of not lesy ¢ ~
than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this Security
Instutnent, Lf Borrower fails © pay these sums prios 1 the cxpiration of this periad, Lender may invoke any remedies permitied ™
by this Sccurity lustrument without fusther notice or demand on Borrower, -

18, Borrower's Right to Reinstate. I Borrower meews certain conditions, Borrower shall have the right w have .~
enforcement of this Security Instrument discontinued at any time prior tw the carlicr of: (@) 5 days (or such other period as et
applicable low may specify {or reinstaiement) before sale of the Praperty pursuant 1o any puwer of sale contained in this Security 7!
[nstrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) puys Lender all - -
sums which then would be duc under this Sccurity [nstrument and the Note as il no acceleration had occurch; {b) cures any ">
default of any othes covenants or agreenients; (¢} pays all expenses incurred in enforcing this Security Instrumnent, including, but
not limited W, reassaable sitormeys’ foes: and (1) wkes such action as Lender may reasouably require to assure that the lien of this
Security Instrumieny, Lender’s rights in the Property and Bovrower's obligation 10 pay the sums sccured by this Security
Insirument shall corunse unchanged, Upon reinstatement by Borrower, this Sccuril{ Instrament ond the obligations secired
hereby shall remain Tudy offective as if ne acceleration had oceurred, However, this right 10 reinstaie shall not apply in the case of
acceleration under paragrinb 17,

19, Sale of Note; Change <f Loan Servicer. The Note or g partial interest in the Nuote (logether with this Security
[nstrumcnt) may be sold one vrmaie times without prior notice o Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer™) that collecis imonthily payments due ander the Note ad this Security Tnstriament, There also may be one or
more changes of the Loun Seevicor unrelnted 1o a sale of the Nowe, It there is a change of the Loan Servicer, Borcower will be
given wrilten notice of the change in accordeance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address 1o which payments shoeld be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower stallail cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrewss shall not do, nor allow anyene clse 1o do, anything affecting the Propenty
that is in violation of any Environmenul Law, The precedig two sentenees shadl not apply (o the presenee, use, or storage on the
Property of small quantitics of Hazurdous Substnces it urc generally recognized 1 be approprinte (o noemal residenting uses
and (o maintenance of the Property,

Borrower shall prompuly give Lender wrillen notice ovsav-investigation, cloim, demand, liwsuit or other uction by any
govemnmental or regulalory agency of privale pacty involving ihe £ raperty wid any Hazardous Subsunce or Environmental Law
of which Borrower tus actual knowledge, 1f Borrower fearns, or isinedficd by any governsental or regulatory suthority, that nnr
cemoval or other remedistion of any Hazardous Substance alfecting e Peaperty s necessary, Borrower shall promptly ke sl
necessary remedial actions in accordance with Environmental Law.

As used in this parograph 20, "Hazardous Substances™ are those sebamnces defined s toxic or hazardous substces by
Environmental Low and tic following substanices: gasoling, kerosene, othe’” flurmmable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashestos or Forsaldchytle, and radicuctive materils. Ay used in
this pnmgmgh 20, "Environmental Law” means fedeeal laws wid faws of the jurisdicion where e Property ig located thit relale
10 health, safety or environmental projcetion,

NON-UNIFORM COVYENANTS, Borrower and Lender lurther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration foisving Borrower's breach of
any covenant or agreement in this Securlty Instrument (but aot prior to acecleration urder paragraph 17 unless
applicable law provides otherwise), The notice shaull specify: (0) 1he default; (0) the wetion requices v cure the defuult; (<)
a date, not less than 30 days from the date the notice is given (o Borrower, by which the defualt mius be cured; and (d)
that fallure to cure the defaull on vr before the date specified in the notlce may cesult in weceleeatlon 07 the sums seeured
by this Security Instrument, forectosure by judichat proceeding nnd sule of the Property. ‘Fhe notice shall further Inform
Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-exlstence
of a default or any other defense of Borrower to sccelerntion und foreclosure, 11 the defnult iy not cured on or before the
dote specified in the notice, Lender, at its option, anty reguire imvmedinte puyment n full of 2l sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitled (o collect all expenses incurved in pursuing the remedies provided in this parageaph 21, including, but not
limited to, reasotiable attorneys' fees and costs of title evidenee,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender sholl release this Security Instrument
X NABKE XML 0 Borrower. Borrower sholl pay any recordation costs,

23, Waiver of Homestead, Borrowcer waives all right ol homesiead exempion in the Property.
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