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State of Minois MORTGAGE

THIS MORTGACE ("Security Instrument®) is given on SEPTEMBER 17, {993, The moctgugor is ROBERT JANSKY,
A WIDOWER /NL NOT SINCE REMARRIED, whoso address is 3730 8. OAK PARK AVENUE, BERWYN, ILLINGIS
60402 (" Borrower” )~ This Security Instrument is given to Senior Income Roverse Morlgage Carporation, which is organized
and existing under the laws of tho state of IHinvis, and whose address is 125 South Wacker Drive, Suite 300, Chicago,
liinois 60606 (“Lender Y Borrower hus agreed to repay o Lender amounts which Lender is obligated to advances, including
future advances, unde! o t2rms of 4 Home Equity Conversion Lownt Agreement duted the same date ax this Securily
Instrument ("Loan Agreenwen'™). The agreement to sepay is ovidenced by Borrower's Note dated the sumo dite us this
Security Instrument ("Note™) THis Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the
Note, with interest, and bl rencweis, extensions and modifications, up to 4 wuximum principal amount of $197,250.00; (b)
the payment of sll other sums, swin interest, sdvanced under Paragraph 5 to protect the security of this Security Instrument
or otherwise due under the terms i this. Security Instrument; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrumer: and the Note, The full debt, including all smounts deseribed in (a), (b), and (c)
above, if not paid earlier, is dus and payable Gn APRIL 2B, 2070, For this purpose, Borrower does hereby mortgage, grant
and convey 1o Lender, the following described property located in COOK County, Ilinois:

The real property located at the uddress 3730 % OAK PARK AVENUE, BERWYN, ILLINOIS 60402, in the county
of COOK, state of ILLINOIS, described more fu)/v on Exhibit A sitached 10 this Mortgage.

TOSGETHEK WITH all the improvements now or herealter srecied on the property, and sbl ensonients, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, wateerights and stock and all fixtures now or hereafler a purt of the
property. All replacements and additions shall aiso be covered by this Scecurity Instrument.  All of the foregoinyg is referred
to in this Security Instrument as the *Property”,

BORROWER COVENANTS that Borrower is lawluily seized of the vatzie hereby conveyed and has the right to morntgage,
grant and convey the Property and that ths Property is unencumbered.  Dorrewer warrants mnd will defend generally the titie
to the Property against all clnims and demands, subject to any encumbrances i wecord.

1. Payment of Principal, Tnterest and Late Charge. Borrower shall puy when (It the principal of, and interest on, the
debt evidenced by the Note,

2. Pauyment of Property Charges. Borrower shall pay all property charges consisting of ‘wies, ground rents, Mood and
hazsrd insurance premiums, and assessments in & tmely manner, and shall provide evidencs of payiment 1o Lendor, unless
Lender pays property charges by withholding tunds trom myonthly payments due to the Boriower or by charging such
payments to a line of credil as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, vhetlier now in
existence or subsequently erected, against any hazards, casualties, and contingeneics, including fire, This invurance shall
be maintained in the amounts, to the extent and for the periods required by Lender and the Secretary of Housing and Urban
Dovelopment ("Secretary”™).  Borrowsr shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by Howads tor the extent required by the Sceretasy, ANl insurance shal) be carried with
companies approved by Lender. The insurunce policies and any renewals shall be held by Londer and shall include loss
payable clauses in favor of, and in a form acceptable 10, Lendor.

in the event of loss, Borrowar shull give Lender immediato aotice by mail.  Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concered is herchy authomized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurunce proceeds shall be applicd o restoration or rupair of the damaged Propernty,
if the restoralion or repair is economically feasible and Lender's security is not lessened.  1f the restoration or repair is not
economically feasible or Lender's security wouid be lessened, tho insurance proceeds shall be appiied first (o the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secrelary on the Property and then
to the reduction of the indebtedness undzr the Note and this Scecurity Instrument.  Any excess insurance proceeds over un
amount required 1o pay all outstunding indebledness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereio.
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In the event of foreclosure of this Security Instrument or ather iransfer of title to the Property that extinguishes the
indebtedness, &ll right, title and interest of Borrower in and to insurance policics in force shall pass 1o the purchaser.

4, Preservation and Maintenance of the Property, Lesscholds, Borrower shall not commit waste or destroy, damage
or subktantinlly changs the Property or allow the Property o doteriornte, rasonable wear and tear oxceptod.  Londer may
inspect the Property il the Property is veeant or abundoned or tho Joan is in default, Lendor nuy take reasonnble action to
protect and preserve such vacant or abandoned Property. 1M this Security lnstrument s on a leasshold, Borrower shall
comply with the provisions of the lease. {f Borrower acquires feo titlo (o the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Parugraph 2. Borrower shall puy these obligations on time
directly to the entity which is owed the payment. If fuilure to pay would adversely alfect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly fumish lo Lender receipts evidencing these payments.  Borrower shall
promptly discharge any lien which has priority over this Sccurily Instrument in the manner provided in Paragraph 12(c).

If Borrower fails 17 make these payments or the property charges required by Pacrgruph 2, or fails to perform any other
covenants und agrexrents contained in this Security Instrument, or there is o legul proceeding that may significantly affect
Lender's rights in the Property (such us # proceeding in bankruptcy. for condemnation or to unforce luws or regulations),
then Lender may do aid puy whatever in necessary o prateet tho value of the Proporty and Lender's righis in the Preposty,
including paymont of tax:s, hazard insurmnce and other items mentioned in Paragraph 2.

Any wnounts disbursed by LendZs under this Purugraph shall become an additionnl debs of Borrower as provided for in the
Loan Agreement pind shall be secdrad by this Security Instrument,

To protect Londor’s securily in the Provaity, Lender shall advancoe and churge to Borrower all smounts duo to the Secretury
for the Morigage Insurance Premium os/di4ned in the Loun Agreement s well us all sums due 1o the loan servicer for
servicing activities as dofined in the Low Agrosment.

6. Inspection. Lender or ils agent may enteior, inspect of make appriisals of the Property in a reasonnble manner and
at reasonable times provided that Lender shall givs the Borrower nutice prior to any inspection or appruisal specifying »
purpose for the inspection or appraisal which must be/rriated 1o Lender’s interest in the Propernty.

7. Condemnation. The proceeds of any award or claim e damnges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation shall be paid to Lender
and Borrower jointly. The procecds shall be applied first 1o foe reduction of any indehtedness under a Second Note and
Second Securily Instrument held by the Secretary o the Properiy “und then 1o the reduction of the indebtedness under the
Note and this Szcurity Instrument.  Any excass proceeds over an as0vit required to pay all outstunding indebtedness under
the Note and this Securily Instrument shsil he paid 10 the entity legilhy ¢titied thersto,

8. Fees Lender may collect fees nnd charges suthorized by the Seoreiady.
9. Greunds for Acceleration of Debt.

{a) Due and Payable, Lender may require immediate payment in full of all suiny'seared by this Security Instrument
ifs
&L

(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; or 7

’

(ii) A Borrower conveys all of his or her title in the Property and no other Borrower satein titlo to the Pmpert)&';
in fee simple or retains a leasehold under & lense for less than ninety-nine years which/s (cnowable or o lease s
having a remaining period of not less than 50 years beyond the dute of the 100th birtbiey of the youngesks
Borrower,

{b) Due und Pavuble with Secretary Approval. Lender may require immediate payment in full of all sums secured
by this Security Instrument, upon approval of the Svcrelury, if:

(i) Tho Property ceases to ke the principul residence of u Borrower for reasons other than death and the Property
is not the principal residence of at least ane other Borrowar; or

(i) For a period of longer than twelve (12) consecutive months, o Borrower fails to occupy the Propertly because
of physical or mental itiness and the Property is not the principal residence of at leust one other Borrower; or

{iii) An obligation of the Borrower under this Security Instrument is not pertormed.
"Principal residence” shall have the same nmxeaning as in the Loan Agreement,

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of
this Paragraph 9 occur.
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(d) Notice to Secretury und Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes
due and payable under this Paragraph 9. Lender shall not have the right to foreclose uniil Borrower has had thirty (30)
days after notice to cither:

(i) Correct the maiter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; oc

(iii) Sell the Property for at lesst ninety-five percent {95%) of the appraised velue and apply the net procesds of
the sale towurd the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal lability for payment of the debt, Lender may enforce
the debt only through sale of the Property. Lender shall not be permilted to obtain 4 deficiency judgment against Borrower
if the Property is foroclosed. If this Security Instrument is assigned o the Secretary, Borrower shall not be liable for any
difference between the martgage insurance bencfits paid 1o Lender and the outstanding indebtedness, including accrued
intereat, owed » Barrower at the time of the assignment.

11. Reinstatement. Boacrower has a tight 10 be reinsinted if Lender has required immediate payvment in full, This right
applies oven after Torelisure proceedings are instituted.  To reinsiute this Security Instrument, Borrowoer shall correct the
condition which result<d iz the requirement for immediate payment in full. Foreclosure costs und reasonnblo and customary
attorneys’ fees and sxpensis properly associated with the toreclosure proceeding shall be added 1o the principal balance,
Upon reinstitement by Borrower, this Security Instrument und the obligations thal it sccures shall rommin in effect ws if
Leades hud not regquired immediaarz_sayment in full, However, Lender is not required 1o permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two (2) years immediately preceding
the commencement of a current foreclosurs proceeding, (ii) reinstatement will preclude loreclosure on different grounds in
the future, or (3i1) reinstalement will adverselv affect the priority of the mortgage lien,

12. First Lien Status,

{a) Modification. If state law limits the first en itrius of this Security Instrument as originally exeeuted and recorded,
to a maximum amount of debt or a maximum piiater of veurs, or il state law otherwiss prevents the Lender from
making Loan Advances secured by the first lien, Borrorver agrees to execule any additionsl documents required by the
Lender and approved hy the Secretary to extend the {irst lien status to an additional amount of debt und an additional
number of years and to cause any other liens to be removid oi subordinated as provided in the Loan Agreement. If state

taw does not permit extension of the first lien status, whether'o/ not dus 10 any action of the Barrower, then for purposes
of Paragraph 9 Borrower will be deemed 1o have fhiled (0 have pecformed un obligution under this Security Instrument.

{h) Tax Deferrn) Progrim. Borrower shall not participats in & 1éal estate tax deferral program, if any lions created
by the tax deferral are not subordinate to this Security Instrument.

(¢) Prior Liens. Borrower shail promptly discharge any lien which has priodily over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by <hC lien in o nunner Receplable o Lender;
{b) contests in good faith the lien by, or defends against enforcement of the Hering legal proceedings which in the
Lender's opinion aperate to preveat the enforcement of the lien or forfeiture of any/partof the Property; or (2) secures
from the holder of the lien an agreement satislactory to Lender subardinating the Lien @o all amounts secured by this
Security Instrument. [f Lender determines that any part of the Propuarty is subject to o lien which may altain priority
over this Security Instrument, Lender may give Borrower a notice identifying the Yien. Boreower shall satisfy the lien
or take one or more of the actions set forth above within ten (10) days of the giving of nodce

Relutionship to Second Security Instrument.
(a) Second Security Instrument, In order 1o secure paymwents which the Secretary may nuike lo'oron behalf of
Borrower pursuant to Section 255(i){(1)(A) of the National Housing Act and the Loun Agreement, the Secretury has

required Borrower to grant a Second Security Instrument an the Property o the Secretary.

(b) Relationship of First and Second Security Instruments.  Payments made by the Seerctury shall notl bo included
in the deb! under the Note secured by this Security Instrument unless:

(i) This Security Instrument is assigned lo the Sceretury: or
(ii) The Secretary nccepls reimbursement by the Lender for all payments mude by the Secretary,

If the circumstances described in (i) or (ii) nccur, then all puyments by the Secretary, including interest on the payments
but excluding late charges paid by the Sccretary, shall be included in the debt,

{¢) Effect onn Borrower, Whers there is no assignment oy seimbursement ns described in (b)(8) or (i} and the Secretary
makes puyments to Borrower, then Borrower shall not:

3
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(i) Bo required to pay umounts owed under the Nolo, or puy any rents and revenues of the Property under Puragraph
19 to Lender or a8 receiver of the Property, until the Sceretary has required payment in full of alt outatanding
principal and accrued interest under the Second Note held by Secretary and secured by the Second Security

Instrument; or

(ii) Be obligated 10 pay interest or shared appreciation uader the Note at any time, whether accrued before or after
the payments by the Secrelary, and whether or noi accrued interest has been included in the principal balance under

the Note.

{d) No Duty of the Secretary. The Secretary has no duty o Lender to enlorce covenants of the Scecond Security
Instrument or 10 take aclions to preserve the value of the Property, oven though Lender may be unahle Lo collect amounts
owedd under the Note bocause of restrictions in thiv faragraph 1,

i4. Forbearance by Lender Not @ Walver, Any forbearunce by Lender i exorcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

15. Successors r.nvd Assigns Bound; Joint and Several Linbility. The covenants and agreemenis of this Security
Instrument shal? vinl and benefit the successors and assigns of Lender,  An assignment made in accordunce with the
regulations of the Secretary shall fully relieve the Lender of its obligations under this Security Instrument.  Borrower may
not assign any rights ¢« o%ligations under this Security Instrument uor under the Note. Borower's covennnts and agreements
shall be joint and several

16. Notices. Any notice (0 Sorrower provided for in this Security Instrument shisdl be given by delivering it or by mailing
it by first class mail unless npphizable law requires use of another method.  The notice shali be direcled 1o the Propeny
Address or any other address ai! Torrowers jointly designate.  Any notice to Leader shall be given by first class mail to
Lender’s address stated horein Giany sddress Lender designates by npotice ta Borrower.  Any notice provided for in this
Security Instrument shall be deemed 3 Bive been given to Borrower or Lender when given s provided in this Paragraph,

17. Governing Law; Severability. This Security Instrument shufl be governed by Feders] law and the law of the
jurisdiction in which the Property is located. fn the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! nrt affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisica. ) Tss this end the provisions of this Security Instrument and the Note
are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one coniormed copy of this Sceurity Instrument.

19, Assignment of Rents. Borrower vacondilionnlly assigns apd transfers to Lender ald the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collec! the rents and revenues and hereby directs 2ach tenant
of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's Nolice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Boriowve: shali collect und receive all rents and rovenues
of the Property as trusice for the benefit of Lender and Borrower.  This assignment of rents constitules an absolute
assignment and nol an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: {a} all rents received by Borrowe:” sl be held by Borrower as trustes for
benefit of Lender onty, to be applied 1o the sums secured by this Security Instrunxoty (9) Lender shall be entitled W collect
and receive all of the rents of the Property; and (¢) cach tenunt of the Property shall fay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and hus not and will not perform nay wet that would prevent
Lender from exercising its rights under this Paragraph 19,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giviig notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a hreach, 'Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigraonwnt of rents of
the Property shail terminate when the debt secured by this Security Instrument is paid in full,

20. Foreciosure Procedure, If Lender requires immediate paymient in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Londer shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this Parsgraph 20, including, but not limited to, reasonable altormuoys’ foes and costs of title evidence,
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21, Relense. Upon payment of sl sums secured by this Security Instrunsent, Lender shall seleuss thin Sscurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

22, Wiiver of Homestend. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemont the covenanls and agreements of this Securiiy Instrument as if the rider(s) were a part of this Security Instrument.

[Check all riders that are appiicable].

Condominium Rider — Plunned Unit Dovelopmont Rider
X_ Adjustable Rate Rider — Shared Apprecistion Rider
_ Other(s) -
BY SIGNING BELCGY. . Corrower zceepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executzd by Zorrower und recorded with it.

Witnesses:

Signature

State of Ilinpis
County of ZEO K
I j[&ﬂ_ {L“CM e C/ , & Notary Public in and foi said County and state do hereby certify that

ROBERT JANSKY, persottally known to me {(or proved to me on the basis of satiafaciory evidence) to be the person whoss
naime is subscribed to the foregoing instrument, sppeared before me this duy in persan, sind acknowledged that he/she signed
and delivered the said instrument as their free and voluntary act, for the uses and purpis=y therein set forth,

Given under my hand agd officia 1, on SEPTEMBER 17, 1993,

-

JULE DLRAHGO
| ) Notury ol o, Blate of Kool
My co ion expires: My Commnaset Evys s 10-10-04

! r
Signatu ,ljbbk/' [/L U 0 [SEAL] TOFICIAL GRAL
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EXHIBIT A
Exhibit A 10 the Morgage given on SEPTEMBER 17, 1993, by ROBERT JANSKY, A WIDOWER AND NOT SINCE
REMARRIED ("Borrower") (o Senior Income Reverse Mortgage Corporation ("Lender®).  The Property is located in the

county of COOK, state of ILLINOIS, described us follows:
Description of Property

SOUTH 32 FEET OF THE NORTH 86 FEET OF LOT 3 IN BLOCK 51 IN THE
47, 48, 49, 50, 51, 52 IN THE CIRCUIT COURT

SUBDIVISION OF BLOCKS 45,
PARTITION IN SECTION 31, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN Number: 16-31-323-040

W
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)
FHA Case Number : 131: 7221429

THIS ADIUSTABLE RATE RIDER is mude on SEPTEMBER 17, 1993, and ix incorporated into and shall be deomod to
amond and supplement the Mortgagu, Deed of Trust or Security Deed ("Security Instrument®) of the same dale given by the
undersigned ("Borrower") to secure Borrower's Note {"Note”) to Senior Income Roverse Mortgage Corporation, 125 South
Wacker Drive, Suits 300, Chicago, lilinois 60606 ("Lender®) of the same date and to secure the Lonn Agrevmont of the
name date and covering the propurty describod in the Security Instrument and locuted at,

3730 8. OAK PARK AVENUE, BERWYN, ILLINOIS 60402, COOK Caounty
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE,

ADDITIONAL COVENANTS. In addition to the covenants und agreements made in the Security Instrument, Borrower anl
Lender further covenant and agreo ny follows:

1. Under the'Nots, the iniiinl stated interest rule of FOUR AND NINETY TWO HUNDREDTHS per centum (4.92%)
per annum ("lriiial Interest Rats™) on the unpaid priocipal balunce is subjeet to change, as hereinafier described, When
the intorest rato/chunges, the new ndjusted interest rite will be applied 10 the tolal outstanding principal balance. An
increase or decreass 1y the interest rute may result in o chuange in the amount due to Lender at maturity,

- Each adjusiment io theaiicest rale will bo based upon the weekly avernge yicld on United States Trousury Sceuritios
adjusted to a constant malusity of one year (“Index”; the Indox is published in the Federn] Reserve Bulletip and made
available by the United Slatze-Trensury Department in Statistical Release H1S (519)). IF the Index is no longer
nvailable, Leader will be required-io use any index prescribed by the Depurtment of Housing and Urban Development.
Lender will notify Borrower in vsrininof any such substitute index {giving all necessary informution for Borrower to
obtain such index) and after the dase of such notice the substitute index will be deemed to be the Index hereunder.

. Lender will perform the calculations und+r Parngraphs 4 or 5 1o determine the new adjusted interest rate.  The amount
of the new adjusted interest rate, if any, will Y hased on the Borrower's election to huve a cap on both the annual and
lifetime rate adjustments, or to have o maximum ircerest rate only for the life of the loan.

{Check appropriate election)

maximum interest rate for life of loan (Paragrup’c 3 applies).
P PP

_X_ acap on both the annual and lifetime rate adjustmers (Paragraph 4 applies).

. Annual and Lifetime Cups.

(1) The first adjusiment to the interest rate (if any adjustment is regiired) will be effective on the first day of
OCTOBER, 1994, (which date will not be less than twelve (12) mombs nor more than eighteen (18) months from
the date of closing), and thereafter each adjustment to the interest rate wi's bs made effective on that day of sach
succeeding year ("Change Date”) until the loan is repaid in full,

(b) The amount of the Index will be determined, using the most recently available (iguie, thirty (30) days before the
Change Date ("Current Index*),

{c) One and six-tenths percentage points (1.6%: the "Murgin™) will be added to the Curreat Vidat. The sum of the
Margin plus the Current Index will be called the “Caleulated Interest Rate” for each Change uio.

(d) The Calculated Interest Rate will be compared to the interest rate being enmed immedintely prior 4o the current
Change Date (such interest rate being called the "Existing Interest Rate®). Then, the new adjusted inverest rate, if
any, will be determined as follows:

(i If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
two percentage points, the new adjusted interest rate will be equal to the Calculuted Interest Rate (subjest to
the "5% Cap™ provided for in Paragraph 4(e)).

(i#i) If the Calculatex] interest Rate exceeds the Existing Interest Rate by niore than two percentage points, the new
adjusted interest rate will be equal to two percentage points higher than ihe Existing Interest Rate (subject
to the 5% Cap).

(iv) 1f the Calculated Interest Rate is less than the Existing Inlerest Rate by more than two percentage points, the
new adjusted intersst rate will be equal to two percentage points less than the Existing Interest Rate (subject
to the 5% Cap.}
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(v) Notwithstanding snything contained in this Adjustable Rate Rider, in no event will any now adjusted interost mie
be marae than five percentage (5%) points higher or lowor than the Initinl Inerest Rats over ihie term of the Security

Inntrumoent.

() Any new adjusied rate will become effective on the Change Dato wnd thereafter will bo deamed o ho the Bxinling
Interest Rate. The now Existing Interest Rate will remain in offect until the next Chengo Date on which the imorest

rate is adjusted.

5. Lifetime Maximum Interest Rale,

(8) ‘The first mdjustment 1o the interest e (i1 any adjustinent is reguired) will be offoctive on NOVEMBER, 1993
(which date will be the first day of the second full cafendar mouth afier closing), and thoreaflor sach adjusiment to
the interest rate will bo made effective on that day of cuch succeeding month ("Chuange Date®) unlil the loun is

repaid in full.

{b) The amount of the Indox will be determined, using the tmost recently nviilablo figure, thinty (30) days hofore the
Change Duas ("Current [ndox™).

(c) One and six‘enths percentage points (1.6 %; the "Margin®) will be added to the Current Index. The sum of the
Muargin plus tae Current (ndex will be called the "Caleulated Interest Rute” tor each Chunge Dade,

() The lesser of 9.927 ((ihe lifetime maximum interest rte) or the Caleuluted Interost Rate will be the now adjusted
rute, The new sdjusted mate will become effective on the Chiange Date und thereafler will bo deemod to be the
Existing Interest Rate. Tao new Existing Interest Rato will remain in effect until the next Change Dufo on which

the intorest rate is adjusted

6. (a} If the Existing Interest Rate chargrcon any Change Date, Lender will apply the new Existing Interest Rate to the
total cutstanding principai balance. At least twenty-five (25) days before the acerued interest is added 10 the
mortgage balance, Lender will give Borrower written notice (" Adjustiment Notice”) of any change in the Existing
Interest Raiv. Each Adjustment Noticw 2431 set forth (3) the date the Adjustment Notice is given, (i)} ths Change
Date, (iii) the new Existing Interest Rate as/pdivusted on the Change Date, (iv) the Current Index and the dute it was
published, (v) the method of calculating the rdiusted interest rate, and (vi) any other informulion which may be

required by law from tinw to time,

(b) Borrawer agrzes to pay the interest rate by having it apphicd to the outstanding principal balunce beginning
twenty-five (25) doys ufter Lender has given the Adjastnent Nolice 1o Borrower,  Borrower will continue 10 pay
the adjusted inlerest rate amount set forth in the lasi” Adjustiment Nuotice given by Lender to Borrower until
twenty-five (25) days after Lender has given o further Aojyrarrient Notice to Borrower,  Nolwilhstunding unything
to the contrary contained in this Adjustable Rate Rider or the Secudity Instrument, Borrowsr will be rolisved of any
obligation to pay. and Lender will have forfeited its right to colie/, any jperenss in the interest including interest
added ta the principat (caused by the recaloulntion of such amesan under Parngraphs 4 and 5) before twenty-five
(25) days siter Lender has given the applicable Adjustment Notice W Borrower.,

(¢} Notwithstanding anything coninined in this Adjustable Rate Rider, in the cv 2t thi (i) the Existing interest Rato was
reduced on a Change Dats, and (i) Lender failed to give the Adjustiment NGdc when required, and (iif)} Borrower,
consequently, paid any interest in excess of the amount which would have been 2ot-forth in such Adjustment Notice
{"Excess Payments™), then Lender must subtract from the unpaid principal bolunge sll Excess Payments, with
inlerest thereon at a rate equal o the sum of the Margin and the Index on the Chinge Dale when the Existing
Interest Rate was so reduced, from the date each such Excess Payment wis minde by Becrowver thereby increasing
the available funds under the mortgage by the Excess Payment and the interest thereon

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenunts contained in this Adjustar!s Rate Rider.
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