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THIS MORTGAZGE (*'Security Instrument™) is given on .. GG Lo ooviin e,
19 ..593... . The mortgagais ... MICHAEL..P', AND. DEBORAH, L MCLENAGHAN,. . HIS . WIEE. .IN. JOINT. TENANLY
.................................................. {"*Borrower'"). ‘This Security Instrament is given 10 ...cooovviiiniiin
...... FLRST MLDWEST. BANK . ATIONAL. ASSOCIATLON. o..ooooovrconrcvronn, + Which i arganized and existing
under the laws of ...che. . United. Stases. of America...... , and whose uddrcss B oo
1A, NASHINGTON. STREET, . NAULEGAN IL.. 6D0BS. ..o {*‘Lender’').
Borrawer owes Lender the principal swn of .ONg. Hundred. Ten. Thousand. snd. No/ 100, s=marsmnmsmsnns,
------------------------ Pefirs (V.S $ ... 110,000,00.). This debt is evidenced by Borrower's nole

...............................................

dated the same date s this Security Insirument ¢ n'mc"). whnh pravides for monthly payments, with the full debt, if not
puid earlier, due and payable on L O8RODEY 5 0L . This Security Instrument
secures to Lender: (a) the repayment of the debt evidanced by the Note, with interest, and all renewals, extensions und
modifications of the Note; (b) the payment of al] ather sums wuhmu.n.st advanced under paragraph 7 to protect the security
of this Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose. Borrower does hereby mongage, grant and convey to Lender the following described prop-
erty located in .ovveevrieennreiicinei e e SR Coumy.

LOT 219 IN WHYTECLIFF AT PALATINE, BEING A SUBRIVISION IN THE NORTHWEST 1/4 ©

SOQUTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHLEST 1/4 (F SECTION 21, 'I‘OHN‘;HIP 4

NORTH, RANGE %2 EAST OF THE THIRD PRINCIPAL MERIDIAP . IN COOK COUNTY, ILI INOIS,

10
BIN: 02-21-412-015 [ DEPT-0) RECORDINGS $31 .50
749799 TRAN POBY £9/23/93 15182100
wads & WG I—TFLEFTE
QLK COUNTY RECOURDER
which has the address of ..,!DAQ..HHXTECMFII//?. ................................... o PALATINE .0, ,
|Serees) [City}
lHinois ..00067 . ... (**Property Address'');
[Zip Code}

£
TOGETHER WITH all the improveinents now or hercafter erccted on the property, and all cusements, sppurienances, &
and fixtures now or heresfier a part of the property. All replacements and additions skall also be covered by this Sccurily “‘7
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property. "'
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage, C.D
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants s

and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with hmued
variations by jurisdiction lo constitute & uniform security instrument covering real property.
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24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shal) amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)}
D Adjustable Rate Rider D Conawminium Rider D 1—4 Fanuiy Rider
[0 Gradusted Payment Rider D Planned Unit Development Rider D Biweckly Puyment Rider
(] Balloon Rider ] Rate Improvement Rider L] Second Home Rider

[ Otherts) (specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumem
and in any rider(s) exccuted by Borrower and recorded with it

—4’*/i,// tz?iff:ﬁ.xiﬁ?zéﬁffﬂszf%: .................... (Seal)

MICHAFL P MCLENAGHAN —Borrower

ocigh-Security Number. 33,252
............................................................. — ﬁ/&j';z !:Z{]//éfa/?ff

Witnesses:

DEBORAH L MCLENAGHAN

Borrower
_/lr%cml Security Number, 3/8:50 F XJ-,L

County ss:

STATF OF 111INOIS,

I, . %q&r \L.Ha/ _ ... 1 Notary Public in and for said county and state,
do hereby certify that. MML ‘fﬂ /}Z [u., L.A., A-M(,bcémﬁ_l_ L. /N'%M

/&JZCZZA« LA Q /'. ... personally known to me 1o br the same person{s) whose name(s) . AP .

subscribed to the forepuing instrument, appeared before me this day in_person, and acknowledged that .. '6167 .

signed and delivered the sid instrument s {Lz_}‘—. . free and voluniacyact, for the uses and purposes therein

set forth.

Given under my hand and official seal, this /51 day of ..

My Commission expires:

P P )
“OFFICIAL SEAL"

RICKi DONCHO

Notary Pubik, State of lilnols
My Commission Explrss 8/18/54

PRYPARED-BY RICKT TOINCHD (Space BeigpQ
FIRST MIDWEST BANK, N.A, g
945 LAKEVIEW PKWY STE 170

VERNON KILLS IL 60061

RECORD AND RETURN T0: Form 3014 98 ragr 6 of 0 pages!
RICKT DONCHD

FIRST MIDWEST BANK, N.A,

945 LAKEVIEW PKWY STE 170

VERNON HILLS IL 60061
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment und Late Chorges.  Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late chaeges due under the Note.

2. Funds for Taxes and Insucance, Subject to applicable luw or to o written waiver by Lender, Borrower shull
pay to Lender on the duy monthly payments are due under the Note, until the Note is paic in full, a sum (*'Funds™) for:
(u} yearly taxes and assessments which may attain priority over this Security Instruent us o licn on the Property; (b) yearly
leuschold payments or grounsl rents on the Property, il any, (¢) yearly hazord or property insurance promiums; {d) yearly
flood insuragice premiums, if any; (¢) yearly morigage insurance prentivms, it any: and (1) any sums payable by Borrower
1o Lender, in uccordance with the provisions of paragraph 8, in Jiew of the paysent of mortgige insurance premiums. These
items are colled * Eserow liems. " Lender may, atany time, collect and hold Funds in an amount not o exceed the maximum
amount a lender for o federally related mortgage foan may require lor Borrower’s escrow account under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. (""RESPA™), unless
another faw that arplics 10 the Funds sets a lesser amount. IF so, Lender may, ot any time, collect and hotd Funds in an
amount not to exceed tiz lesser amount. Lender muy estimate the amount of Funds due on the bagis of current data und
reasonable estimates of @xhenditures of future Escrow ltems or otherwise in sccordance with applicable Jaw.

The Funds shall be icid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i such an institution) or in any Federal Home Loon Bank. Lender shall apply the Funds to
pay the Escrow lems. Lender inzy oot charge Rorrower for holding und applying the Funds, nonually analyzing the escrow
sccount, or verifying the Escrow ltéms, unless Lender pays Borrower interest on the Funds and applicable lnw permits Lender
to make such a charge. However {Lender may require Borrower to pay a one-time charge for an independent reul estate
tax reporting service used by Lender in canprcrion with this loan, unless applicable law provides otherwise. Unless un agroement
is made or upplicabic law requires interest 0 bepaid, Lender shall pot be required to pry Borrower uny laterest or cUrnings
on the Funds. Borrower and Lender may agre® o writing, however, thal interest shalt be paid on the Funds. Lender shaill
giva 4o Borrower, without chusge, un anrual accouniing of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds was made. The Fund's are sledged us udditionnd security {or il sums sccured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitied @ be held by applicuble faw, Lender shall account to Borrower
for the exvess Funds in accordance with the requirements ot applicable law. 1f the amount of the Funds held by Lender m
any time is not sufficient to pay the Escrow lems when due, Lncts may xo actify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrawer shall make up the deficiency in
no more than twelve monthly paymeats, at Lender's sole discretion.

Upon payment in full of at sums sccured by this Sceurity Instrument, Leader shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shalt ucquire cx-actl the Propenty, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of e quistlion or sale as 4 credit against the sums
secured by this Secusity Instrunient.

3, Application of Payments. Unless applicable lww provides otherwise, Wi‘payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment churges vue under the Noie;4econd, to amounts payable under
paragraph 2; third, o interest due: fourth, o principal due; and lust, to any Ime charges diie under the Note,

4. Charges; Liens, Borrower shall pay sl taxes, ussessments, charges, tines anu tnpositlons attributable to the
Property which may attain priority over this Security lnstrument, and leusehold payments o grovnd rents, if any. Borrower
shall pay these obligations in the manner provided in paragaph 2, or if not paid in that munner, Soriawer shall pay them
on time direetly to the person owed payment. Borrower shall promptiy furnish 1o Lender all notices << rnounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lendee reccints evidencing
the payments.

Borrower shall pramptly discharge uny fien which hus priority vver this Security Instrunient unless Borrower: (a)
agrees (n writing 10 the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in gow
faith the lien by, or defends against enforcement of the Jien in, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the tien; or (¢) secures from the holder of the liea an wgreement satisfuctory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Propeety is subject to a lien which
mauy attain priotity over (his Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall

+= satisfy the lien or take one or more of the actions set forth above within |G days of the giving of notice.

3. Hazard or Property Insurance. Borcower shall keep the improvements now existing or hereafter erected on

&) the Property insurcd against loss by fire, huzards included within the term “extended coverage™ and any other hazards,
W3 including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
I~ for the pericds that Lender requires. The insurance carrier providing the insucance shall be chosen by Botrower subject to
= Lender's approval which shall not be unreasonably withheld. I Borrower fuils to maintain coverage described above, Lender -
/) may, at Lender's option, obtain coverape to profect Lender’s rights in the Froperty in accordance with paragraph 7.
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persan) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured hy this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the dnte of this Security Inalrument

If Lender exercises this aption, Lender shall give Borrower aatice of acceleration. The notice shall provide a period
of not {ess than 30 days from the date the natice is delivered or mailed within which Bortow:r must pay slb sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Fender may invoke
apy remedies permvinied by this Security Instrument withow further natice or demand on Borrower.

18, Borrower's Right to Relnstpte.  1f Borrawer meeis certain canditions, Borrewer shall have the right o have
enforcement of this Security Tnstrument discontinued @t any time prior to the carlier of (5 days (or such other period
as applicable law may specify for reinstalemen) before safe of the Property pursuant 1o any power of sale confuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condittons ane thet Borrawer
(o) pays Lender all sums which then would be due under this Security tnstrument and the Note as if no aceeleration had
oceurred; (hy cures any defuult of any other covenants or agreements; (c) pays alt expenses incurred in enforeing this Security
Inatrument, incieding, but pot limited to, reasonable attarneys’ fees, and (d) takes such aclion as Lender may reasonably
require 1o asseceebat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obliganon to pay
the sums secured By dis Secunity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secuiity 1n
strument ind the abligaions seeured hiereby shall remain fully effective as 10 no aeceleration had ovcurred. However, this
right to reinstate stathqor apply an the case of acceleranon under paragraph 17,

19, Sufe of Note: Cranpe of Loan Servicer.  The Note or a partiz! interest in the Note (together with this Security
nstrument) may be sald one’ormore (imes withoutl prior notive to Borrower. A sale nuay result in i change i the entity
cknown as the U Lodan Serviced™ ) that collecrs momhly payments due under the Mote gnd this Security Instrument. There
also nway be one o more chapges ofthe Loan Servicer unsehited 1o sale of the Note. I there s o change of the Loan
Servicer, Borrower will he given wittmaatice of the change in accordance with paragraph 14 above wind apphicable Taw .
The notice will state the mame and address #5the new Loan Servicer amd the address 1o which payments should be mide
The notice will also contain any other ilermistion required by upplicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposad, storage, ar release
of any Hazardous Substapees on or in the Property. Secrower shall not do, nor allow anyone else 1o do, anything alfecting
the Property that is in violation of any Esvironmenza taw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal! quantities of Hazardens Substances that are generally recognized 1o be appropriste
10 normal residential nses wnd to muipenance of the Proneny

Borrower shall promptly give Lender written notice f 20r investigation. claim, demand, tawsuit or other action by
any governmentad or regulatory agency or private pacty invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If @orrewer learns, or is notified by any governmentil or
regulatory astharity, thut any removal or other remediation of any Hudardous Subsiance affecting the Propenty s necessary,
Borrower shull prompily take all necessary remedial act:ons in accordance »ith Environmental Law.

As used i this paragragh 20, " Hazardous Substances” are those subtances defined as toxic or hazardous substances
by Environmental Law and the fotowing substances: gasoline, kerosene, otherilbammable or toxic petroleum products, toxic
pestivides and herbicides, volutile solvents, naterabs contmning asbestos or formuzdzhvde, and radioactive materials. As
used in this paragraph 20, “Environmentai Law" means federal Jaws und laws of the junadiction where the Propenty s located
that refate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrecos {ollows:

21.  Accelerution; Remedies, Lender shall give notice to Borrower prior to aceele ation fullowing Borrower’s
breach of apy covenant or agreement in this Security Instrument tbut not prior to dcceleraiinn inder paragroph 17
unless applicable law provides ntherwise), The notice shall specify: () the default; (b) the action Cequired to cure the
default; (€) o date, not Jess thap 30 days from the date the notice is given to Borrower, by which the defavlt must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resiiv.n scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure pro-
ceedlng the non-existence of a defauls or any other defense of Barrawer to acceieration and foreciosure, If the default
is not cured on or hefore the date specified in the notice, Lender at its option may require immedinte payment in full
of all sums secured by this Security Instrument without further demand snd may foreclose this Security Instrument
by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies pravided in
this paragraph 21, including, but not limited to, reasonable attorneys' fres and costs of titke evidence,

22, Release, Upon payment of alf sums secured by this Security 1wstrument, Lender shall release this Secunity
[nstrument withowt charge (o Borrower. Borrower shall pay any recordaticor costs.

23, Walver of Homestead, Borrower waives all right of homestiad exemption in the Property.

2
&3
3
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e
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may cellect the insurance procecds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due datz.of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments.
If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properiy vrior to the acquisition shall puss to Lender 10 the exient of the sums securcd by this Security
instrument immediately pnior (o)the acquisition.

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabhish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security-Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least oue year after the date of cscupracy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenunting circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow (he Froperty to deteriorate, or contmit waste on the Property. Borrower shall
be in default if any forfeiture acticn or proceeding ‘wiicther civil or ¢riminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise materiolly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and winstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender's goed-fith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien createa by this Security Instrument or Lender’s security
interest. Borrower shall also be in defauit if Borrower, during he Toar application process, gave materially false or inaccurate
information or statements to Lerder (or failed 10 provide Lender witn 2av material information) in connection with the loan
evidenced by the Note, including, but not limited 10, represemations coneeening Borrower's occupancy of the Property as
a principal residence. If this Security [nstrument is an a leasehold, Borrower s'hall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee +ite shall not merge unless Lender agrees to the
merger in wriling,

7. Protection of Lender’s Rights In the Property. if Borrower fuils w pesform the covenants and agrecments
contained in this Security [nstrument, or there 1  legal proceeding that muy significantiy affect Lender's rights in the Property
(such as o proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce Y5ws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendee's righis in the Property. Lender's
actions may inciude prying any sums secured by a lien which has priority over this Security Ins'eument, appearing in court,
paying reasonable uttorneys® fees and entering on the Property to make repairs. Although Lenddr myy take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrowe: secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) biar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrov:ei requesting
payment. :

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the lonn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the merigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent monigage insurance coveeage is not available, Borrower shall pay o Lender each month
u sum equal to one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will uccept, use and retain these payments us a loss reserve in liew of mongage
insurance, Loss reserve payments may no longer be required, nt the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by on insurer approved by Lender again becomes available
and is oblaired. Borrower shall pay the premiums required to imaintain mortgage insurance in effect, or 1o provide a foss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
und Lender or applicable law.

Form M4 W0 (page 3 o & pages)
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9. Inspection. Lenderor iis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Cendemnsation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

[n the event of a total taking of the Propenty, the proceeds shall be applied Lo the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sune secured
by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumeni shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair mark:t value of the Property immediately before the 1aking is less than the amount of the sums secured im-
mediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shal!'o¢ applicd to the sums secured by ihis Security Instrument whether or not the sums are then due.

If the Property is-acanidoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers 1o
make an award or settle 4 clayrior damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized o cailect and apply the proceeds, al its option, either (o restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower Gtherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payiients referred to in paragraphs J and 2 or change the amount of such payments,

11. Borrower Not Released; For'rearunce By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender 1o any s cessor in interest

of Borrower shall nol operate 1o release the labidiv of the onginal Borrower or Borrower’s successors in interest. Lender

shull not be required to commence proceedings ageiini-any successar in inlerest or refuse 1o extend time for payment or
otherwise modify amontization of the sums secured by thia Security Instrument by reason of wny demand made by the origina)
Borrower or Barrower's successors in inlerest. Any forbearance hy Lender in exercising any right or remedy shabl not be
a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound: Joint and Severai Liuhility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and &s7gns of Lender and Borrower, suhject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint <o several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Iistiument only 1o mortgage, grant and convey tht
Borrower's interest in the Property under the terms of this Security [nstrument: (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oth¢r Borrower may agree to extend. modify,
forbear or make any sccommodations with regard to the terms of this Security Instiument or the Note without that Bosrower s
consent,

1Y, Loan Charges. [f the Joan secured by this Security Instrument is subject 20 3aw which sets maximum loan
charges, and that law js finally interpreted so that the interest or other loan charges collectéd or v be collected in connection
with the loan exceed the permitted limits, then: (1) any such loan charge shall he reduced by the amount necessary 10 reduce
the charge 1o the permitied limit; and (b) any sums already collected from Burrower which excecdcapernnttes) linnts wil)
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed unasr the Mote or by making
a direct payment to Borrower. If o refund reduces principal, the reduction will be treated as a partial/pripayment without
any prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Security Instrument shal) be given by deiivering it or
by mailing it by first class mail unless applicable law requires use of anuther method. The natice shall be divected 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided
in this parngraph.

15. Governing Law; Severahility. This Security Instrument shafl be governed by federal law and the kaw of the
jurisdiction in which the Property is located. In the event that any provision or cliause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are deciared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirumem

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
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