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Losmoneil'an Bank and Trusg *
Bugeerass Trustes (O

Loemopoliian Hutiunal Hank of Chiasgm Chicago, Minols.. SERLCNbOL 17, 1993

(‘:5'7(§ESZ]F7F1.
I vuomr all Men by ﬂ]?ﬁl’ ﬁrl’m’ntﬁ."mm THE COSMOPOLITAN NATIONAL BANK

*
OF CHICAGO, & National Banking Amociation, ot personally but s a Trustee under the provisions of a Deed or Deeds in Trust duly
recorded and Jdelivered to said Bank in pursvance of a Trust Agicement dsted March 16, 198% and known as trust

number 20040 , heceinafter valled Fleat Pasty, ain constderation of ‘Ten Dotlars ($10.00) ln hand pald, and of nther
good snd valusble conslierations, the recrigpt aml sulficiency wheren!l wre hieschy avkanwledged, does hereby assipn, tansfer and et

over unto Manufacturers Bank, 1200 North Ashland Avanuu, Chicago, Tl 60622

its successcrs and assigns (hercinalter called the Second Party), sl the rents, carnings, income, issucs snd profis of and from the
teal estute and premises hereinafter described which are now due and which may hereafter become due, paysble or collectible under
or by vistue of uny lewse, whether written or verbal, or any letting of, possession uf, ur any ugreenent for the use or occupsncy of,
any part of the rril ‘sstate and premises bereinafies described, which said Fiest Party may bhave heretofore made or agreed to or
may heteafter mi«e =i agree to, Or which may be made or agread to by the Second Party under the powers hereinafter granted to
it; it being the intentisn hereof to heteby make and estabiish an absolute transfer wird assignment of all such leases and agreemenia
and all the rents, carniag, issues, income, and profits thereunder, unto Lhe Sexond Party herein, alf relating to the resl estate and

premises situated in the Count: of__COOK | snd described as follows, to-wit:

Lot 30 in Blocic 7. in McReynold's Subdivision of part of the East 1/2 ef
the North East 177 of Section 6, Township 39 North, Range 14 East of the
Third Principal Macidian, in Cook County, Illinois.

Property Address: 1421 -North Wood Street, Chicago, Illinois 60622

PIN: 17-06-213-006-0000 DEFT-01 BECORDTHG $3. 00
185555 TRAN 1645 09/23/93 1510700
17992 1 M P B PHEAT T
00K COUNTY RECDRDER

This instrument is given to secure payment of the ptincipal sum =f T"wenty-Five Thousand and No/100

e mrmmm————m e m—m e — e m— e m e £§25,000.00) mmmm e

and interest upan a certain loan secured by Trust Deed to Manufazturers Bank

as Trustee dated September 17, 1993 and rlcorded in the reconler's Office of above.named County,
conveying the real estate and premises  hereinabove described, and this instrumzic shall remain in full force and effect until said losn
and the interest thereon, and all other costs and charges which may have accrued or/may, hereafter accrue under said trust deed, have

been fully paid.

This assignment shall not become operative until a default exists in the payment i principal or interest or in the performance
of the terms or conditions contained in the Trust Deed herein referred to and in the Nots sicured thereby. €

Without limitation of any of the legal rights of Second Parmy as the abwolute assignee oi-the rents, issues, and profits of said
real estate and premises above described, and by way of enumeration only, First Parey hereby cavensats and sgrees that in the event
of any default by the First Party under the said trust deed above described, the First Party will, srhirtuer befors or after the note or
notes secured by said trust deed is or ate declated to be immediatzly due in eccordance with the teiias of <aid trust deed, or whether
before or after the institution of any legal proceedings to foreclose the lien of said trust deed, or be ore ur after any sale therein,
forthwith, vpon demand of Second Party, surrender to Second Pany, aad Second Party shall be entitfec to/to'ic actual poscession of,
the said real estate and premises hercinabove described, of of any part thereof, petsonally or by its sgents oo sicorneys, es for condi-
tion broken. and, in its discretion, may with or without force sad with or without process of law, snd withou! sy action on the part
of the holder or holders of the indebtedness securedt by said trust decd, enter upon, take, and maintsin possession of (1l or any part of
said real estate and premises hereinabove described, together with all docwnents, books, records, papers, and accoviits) of First Party
relating thezeto, and may exclude the First Party, its agents, or scervants, wholly therefrom, and may, in its own oaine, as assignee
under this assignment, hold, operate, manage and contzol the said ccal estate and premises hereinabove described, and conduct the
business theceof, either persomally or by its ageats and may, at the expense of ihe mostgaged property, from tline (o time, either by
purchase, repair, or construction, make all necessary or proper cepaits, rencwals, replacements, useful alterations, additions, better- .-
ments, and improvements to the said real estate and premises as to it may scem judicious, and may insure and feinsure the same,
and may leasc said mortgaged property in such parcels and for such times and on such terms as to it may seem fi1, including leases
for terms expiring beyond the maturity of the indebtedness secursd by said trust deed, and may csnce! any lease or sub-lesse for
any czuse or on any ground which would entitle the First Party to cancel the same, and in every such case the Second Party shall '
have the right to manage and operate the said real estatc and premises. and to carry on the business thereaf, as it shall deem best,
and the Second Party shall be entitled to collect and receive sll carnings, revenues, rents, issues, profits, and income of the same,
and any part thereof, and, after deducting the expenses of conducting the business thereof and of ali maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and improvements, and all payments which may be made for taxes, assessments, insur-
ance, and priot of proper charges on the said real estate and premises, ur any part thereof, Including the just and rcasonsble com-
pensation for the services of the Second Party and of its attorncys, agents, cierks, servanws, and others employed by it, propescly
engoged und employed, for services rendered in connection with the operation, management, snd contrel of the mortgaged property
and the conduct of the business thereof, and such further sums as may be sufficient to indemnify the Second Party sgainst aoy
liability, loss, of danmge on account of any matter or thing done in good faith in putsuance of the rights and powenn of Second
Pasrty hereunder, the Second Party may apply #ny and all moaeys arising us aforesaid:

(1) To the payment of interest on the principal and overdue interest on the note or notes secured by said trust deed, at the
rate therein provided; (2) To the payment of the interest accrued anmd unpaid on the said note or notes; (3) To the payment of
the principal of said note of notes from time to time remaining outstanding and unpaid; (4) To the payment of any and all other
charges secured by oc created under the sald trust deed above teferred to; and (3) To the payment of the balance, if any, after the

payment in full of the items hereinbefore referred to in (1), (2). (3}, sand (4), to the First Pasty. - C)
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