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This tnsirument was prepared by.
ANISSA M. RUSTHDVEN

{Name)

3 MORTGAGE OLYMPIA FIELDS, [l 60461
[Addressd

‘93765387

- m.”.'
L,

THIS MCRTGAGE 1s made this . 14TH day of SERTEMBER, 1993 petwsen the Morigagor,
RAFAEL ESTRADA AND VERONICA ESTRADA HIS WIFE

(herewn “‘Borrower ). ‘=idt the Morigagee.  FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporahan orgamzed and axishing under the laws o the United Siates of Amarnca, whose addross s

1110 5. . AESTERN AVE, {harein “Lender'').
BV (& e dES BN M T Rots 60461
WHEREAS, Borrowerisindebied 1o Lender i the poocipal sum of
b2 DD e e e - o o e s v e
SOV;LY :3»"-‘8'3 -mng%&#er ﬁhégmgrir!wsq\g Borrower’s note dated SEPTEMBER 14TH, 19 therein “Note'),

rrrovided for monthly instaliments ol prre pal amd interest, with the batance of the indeblodness, if not sooner paid, due and

nayable an
QOCTOBER 15T, 2008

1O SECURE 1o Lunder {a) the repayment of the indehitedaess evidenced hy the Note, with intarest therean, the pay-
ment ol all other sums, with intaresi thereon, aavancid 0 accordancy herewith to protect the secutity of this Martgage, and
the performance of the covenants and agreereents 2L incrowdr herein contamed, and (b} tha repayment ol any futuie sdvances,
with 1nterest thereon, made 1o Borfower by Lender (puisusnt 1o paragraph 21 hereof (herein "Future Advontor''), Borrower
does hereby mortgage, grant and convey to Lender thedolowing described property located in the

County of

e ! ILE?EEIS

0T 39 IN BLOCK 4 IN PERCY WILSON'S WASHINGICW PARK SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTICN 21, TOWNSHIP 36 NORTR .~ RANGE 14, EAST ; -
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY{ ITULINOIS.  9IPELIANT

GERT-01 RECORDING 2754

¢ TEEREE. TRAN le4s O9/723/%2 15815000
240 % -~ FR-TFEHTEET

) . COOK COUNTT KRFCORDER
PERM TAX [.D.#29-21-308-028-0000
PROPERTY ADDRESS: 08 S EMERALD
St (12808 1RG4
which has the address of 16508 S EMERALD HARVEY
{Street} City}

ILLINOIS 6D426
{State and Zip Code)

TOGETHER with all the improvements now: or hereafter erected on the property, and aii essements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached 10 the property, ali of which, including replacements and additions theraeto, shall be deemsed to be and remain &
part af the property covered by this Mongage: and aMl of the foregoing, together with said property {or the lessehold estate
if this Mortgage is on a lsasehold) are herein referred to as the “Property’’.

therein 'Property Address™);

Borrowsr covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, that the Property is unencumbersed, and the Borrower will warrant and defend generaily the title
1o the Property against all clairns and demands subject {0 any declarations, sasements or restrictions listed in a sdule of
axceplions 10 coverage in any title insurance policy insuring Lendec’s interast in the Property,

2775

1800194039

1104 Family — FNMA/FHLME UNIFORM INSTRUMENT
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prior to entry of a judgment enlorcing this Martgage if: (a) Borrower pays Lender all sums which would be then due under
this Marigage, the Note and notes securing Fulure Advances. if any, had no acceleration occurred. (h) Borrower cures all
breaches of any other covenants or agreements of Barrower cantained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by lender in enforcing the covenants and agseements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph t8 hereof, inchuding, but nai linuted 1o, reasonable attarney's {ees; and
id) Borrower takes such actuion as Lender may reasonably require 1o assure that the lien of this Moaorigage, Lender's interest
i the Praperty and Borrower’s obligatian ta pay the sums secured by rhis Mortgage shall continue unimipaired. Upon such
payment and cure by Borrower, this Mortgage and the obhgations secured hereby shall reman in full force and effect as if
no sccelerannon had occurred

20. Assignmen! of Rents; Appoiniment of Receiver: Lender in Possesslon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, PEOT 1o acceleralion under paragraph IR
hereaf ar abandanment of the Propeny, have the right to collect and retain such rents as they become due and payable,

Upan acceleration under paragraph i # hereof or abandonment of the Property, and at any time prior to the expiration
ot any peruwd of redemption following judicial sale, f.ender 1n persan, by agent or hy judicially appainted receiver, shall be
entitied 1o enter upon, take passession of and manage the Praperty and (o collect the rents of the Property including those
past due Al rents collected by Lender or the receiver shall be apphied first 19 payment of the costs of management of the
Property and cotlection of rents, including, bul not Gimited to receiver's fecs, premiums on receiver's hands and reasonable
anorney's tees, and then to the sums secured by this Mortgage Lender and the receiver shall be liable (o account only for
those rents actually received.

21. Future Advances. Lipon request of Borrower, | ender, a1 1 ender’s ophon prior (o release of this Mortigage, may
make Fulure Advincees to Borrower  Such Future Advances, with rivlerest thercon, shall be secured hy this Morigage when
evidenced hy pramusory notes stating that saxd notes are secured herchy. At no time shall the principal amount of the
indebtedness securedshy this Martgage, not includeng sums advanced in accordance herewith ta protect the security of this
Morigage, exceed tae coginal amount of the Note plus US § NCH O

22, Relemse. Uncis sayment of all sums secured by this Mortgage, Lender shall release this Mortgege
Bonower shall pay al'co’ts of recordation, if any, and any release fee in effect at that time

23. Walver of HonicsZead. Borrower hereby waives all right of homestead exemption wn the Property.

In WITNESs WHERFOF, Basrower has executed this Morigage.

N At Lhecr

5? /t R ;l,’z.L. Cstaain o

STATE OF LIRSS, COOK. ... . .. \ T . County ss:
+
l AT
| P /(.4(/,55- /S : TLJ/? / “Vd .., a Notary Public in and for said counsy and siate,

do hereby certify that RAFAEL ESTRADA AND VERONICA LSTRADA HIS “’”‘ FE_ .

. persanally known tu me 1o bedh: same person(s) whose name(s) .ARE
subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that Fhe Y.
signed and dehivered the said instrument as THEIR | frec and voluntsr act, for the uses and purposes therein
set forth.

Given under my hand and officint wea the 14TH day of  SEPTEMBER ¢ L1993

My Commission expires: 7 7 va

“OFFICIAL SEAL" < S Notary Pubhe
LAURE A. PIETRD
Notary Public, State of Iilinais
My Commission Expires Feh, 6, 1995

‘93765357

£
L™ =t
Q=

(Spacs Bel This Line Rsserved For Lender and Recorder)

TRUST & SAVINGS BANK
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Untrons CovENANTR Borrnwor g [bonder covergrned aid agres on follown,

1. Payment of Prinelpsl snd Intorost, Borrawor shntl promptly pny when dus the principel of wntdl Inkoront on
the indebtedness evidenced by the Note, prepaymont and Inte charges ox provided b the Note, nnd the prineipel of and
intorest on any Puturs Advances secursd hy thin Mortgage,

2. Funds for Taxes and [nsurance, Subjcct to npplicable law ar to n written waiver by Londer, Borrower shal) pay
to Lender on the day monthly tnstallments of principnt and interost ure payable undor the Note, unii] the Noto is paid
in full, & sum (heroin “Funds™ equal to sne-twelfth of the yearly taxes and assosnmonts which may aitnin priority over
thin Mortgnge. and ground rents on the Property, if any, plus onetwelfth of yoarly promium insiallmuents for hazard
insuranee, plus onetwelfth of yoarly premium instaliments for mortguge insurance, if any, nil as ronsonably eatimntod
initinlly and from time te timo by Lendor on the bavis of assossmonts and Bills and roasenable estimutes Lheroof,

Phe Funds shall be held in an institution the depanita or nccounts of which aro insured or guaranteod by a Fedoral
or state agency (including Londor if Londer in such an institutior. Landor shall npply the Funda to pay suid taxos, assesmments,
insurance premiums and yround ronts. Londor moay nat charge for so bolding and npplying the Funds, analyziog sald
account, or verifying and compiling said assessments and bills, anlesy Londer pays Borrower interost on the Funds and
applicable law permits Londor to make such o charge. Burrower and Lendor mny nyroc in writing ai tho time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unloss such agreemont is mido or applicable
law requires such inturest to be paid, Londer shidl not be required te pay Borrower any intorest or enrnings on vhe funde.
Lender shali give to Borrowsr, without charge, an annunl nccounting of the Funds showing credits nnd dobits to Lhe Funds
nnd the purpese for which dubit te the Funds win made. The Funds aro pledyed ns additional security for the sums secured
by this Mortgagu.

If the amourt of the Funds hold by Lender, together with tho future monthly instisblments of Funds paysble prior to
the due dules Zeta o8, assessinents, insurnnce preminms and ground rents, shall oxceod the smount ricgieirod to pay said
taxes, nsgossmoents, nsurance premiuma and grotad renta as they (ll due, such oxceons shall b, at Borrowoer’s option, oithar
premptly repnid t Basrower or evedited to Borrowor en manthly instullinenta of Funde, [F tho amount of the Funds hold
by Lender shall not boosufliciont o pny tivxes, issediinteats, insurapie promivme and ground rents o8 thoy full duo,
Horrewar shall pay te Linder noy nmount necesanty to aucke up e doficieney within 30 duays from the date notlee is mailod
by Lender to Borrowor vogaesting puyment Lheroor

Upon payment in fulllotall suma secured by this Mortgage, Lender shall promply rofund to Horrower nny Funds held
by Lender. If under parngrapii 18 hereof the Property s sold or the Property is olhorwiso aequired by Lendor, Loudor shal}
apply. no later than immedintdly prior to the sale of the Propoerty or i acquisition by Londer, nny Funda held by Lender
ub the time of application ns a_r=cdit aguinst the suma secured by thin Mortgoage. )

3. Applicaiion of Payments, Usioas upplicable fnw providos otiierwise, all pnymentn recoived by Londer undor the
Note nnd paragraphs | and 2 hereof <hoib e npplied by Londer firat in puyment al mnounis puyable to Lendar by Borrowor
under parngraph 2 heroof, then te interést payablo on the Note, then o the prineipil of the Note, and Lhun to interest and
principal on any Future Advances.

4. Chargoes; Lions. Borrower shall pa all tnxes, assessmenin and other charges, fines nnd impositions ntiributablo
to tho Property which mny attnin a priarity gves this Martgage, nnd leaschold payments or ground ronts, if any, in the
manner provided under parageaph 2 bereof on 1 Soepnid in such manner, by Borrowor maoking paymont, when dup, directly
to the payvee thereof. Borrower shall promptly Tuiniva o Lender all notices of amounts due under this paragraph, and in
the event Borrower shall miake payment direetly, BorroCezahull promptly furnish wo Lender veceipis evidoncing such pnymenta.
Borrower shall promptly dischurge any tien which his priovity over this Mortgoge; provided, that Borrowor shall pot be
required to discharge any such lien so long as Barrower/ahal) ngree in writing to tho payment of the ohligation secured
by such lien in o manner acceptable to Londer, or shall (o yood frith contest suach lien by, or dofond enforcemont of such
lien in, legn) proceedings which operate to prevond the enforeerannt of the lien or forfeiture of the Prapurty or sny part thoreof,

5. Hazard Insurance. Borrower shall koup the improvegants now existing or horonfler vrocted on the Praperly
insured against loss by {ire, hazards included within the term “wxrénded coverage”, und such other hazards us Landor may
reystire and in such amounts and far such periods ns Leader may réquire: provided, that Londor shall not require that the
amount of such coverage exceed thut nmount of eovernge redquired<o/pey the sums sacured by this Morigaye.

The insurance carrier providing the insurnnee shall be chusen by Boarrewor subjoct to npprovad by Lender; provided,
that such approval shal) not be unrensonably withheld. Al premtiunc/on insurance policies shall bo paid in the munner
provided under garagraph 2 hereof or, if not puid in such manner, by Borrower n, nking paymoent, whon dug, diroetly to the
insurance carrier.

All insurance policies nnd repewnls thercof shall be in form scceptahle/tz-Lender und shall include n stundord
mortgage clause in favor of and in form acceptable to Lender. Lender shat! hnve (heciyht to hold the pulicies and renowals
thereof, and Borrower shall promptly lurnish to Lender all renowal notices and all réco’pls of paid promiuma, In the event
of luss, Borrower shall give prompt notice to the insurance carrivr und Lender. Lended saor make proof of loss if not made
prompitly by Borrower.

Unless Lender and Borrewer otherwise pgree in writing, insurance procoeds shall bie applied 1o rostoration or repair
of the Property damaged, provided such restorntion or ropair is economiently fonsibio and thasenrity of this Mortgnge
would be impaired, tho insurnnce proceeds shal) be applied o Lhe suma secured by this Morttnge with the oxcess, if nny,
paid to Borrower. If the Property is abandoned by Borrower, or il Borrower fuils to respond to Lendir within 30 dinys from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to sottie a cluiza P tnsurance bonefits,
Lender is nuthorized to coifect and apply the insurance proceeds at Lender's option eithor to restorsiti=n or repalr of the
Property or to the sums secured by this Mortgage.

Liniess Lender und Borrower otherwise agres in writimg, nny such npplication of proceeds (o principa’ shall not sxtend
or posipone the due date of the monthly instaliments referred to in paragraphs | and 2 hereef or changa the amount of
such installmenta. If under parugraph 18 hereof the Property is acquired by Londer, all right, titlo and interest of Horrower
in and to any insurance policies and in und to the proceeds thereof resulting from damage to the Properiy prior te the
sale or acquisition ahall pnss to Lender to the extent of the suma secured by this Mortgage immediately prior to such sale
or acquisition.

8, Prescrvation and Maintenance of Properily; {eascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not comunit waste or permit impairmont or dotorioration of the
Property and shall comply with the provisions of uny lense il this Merlgaye ia on o Jeaschold, If this Mortgage is on a unit
in a tondominium or a planned uxit development, Borrower shall perform nll of Borrower's obligntions under the
declarntion or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If o condominium or planned unit
development rider is executed by Borrower nnd recorded together with this Morigagoe, the covenants and agreements of
such rider shall be incorporated into and shnll amend and supplement the covenants und agreements of this Mortgaye
as il the rider were a part hereof.

7. Erotection of Lender’s Security. If Borrower fila to perform the covennnta and dagreements contnined in this
Mortgage, or if any nction or proceeding is cormmenced which materiully affects Lender’s intorest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upen notice to Borrower, may moke such appenrsnces, disburse such sump
and take such aclien as is necessary to protect Leader's interest, including, but not limited to, disbursement of reasonable
nttorney’s fees and entry upon the Property to make repairs. I Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrewer shall pny the premiums required to maintain such insurance in effect
until such time as the requirement lor such insurance terminates in accordance with Borrower’s und Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof,
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Any mmaunir dishirsed by Lender pursoant to thin paragraph 7, with anterest therean, shall become sdiditaannl
indebtedness of Borrower secured hy thin Mortgnge Unlesn Horrowsre and Lender agree 1o other terms of payment, such
nmounts shall be pavable upon notice from Lender to Borrower requesting payment thercof, and shal! bear interest from
the date of dishursemoent pt the re payvable from time 1o time on outstanding principal under the Note unless payment
of interest at wuch rale would he contrary to applicable taw, in which event such amowunta shall bear interest at the lughest
rate permissible under applicable Inw, Nothing contained in this parmgraph 7 shall requirve Lender to msur any expense
or take any aetion hereunder.

8. Ingpection. Lender maey make or caure to be made reasonable entries upon and inspections of the Properiv.
provided that Lender shall give Barvrower notice prior 1o any such inspection speeifying reasonnble ceause therefor reluted
ta Lender's interesi in the Property

9. Condemnation. The procecds of nay award or claom tor diommoes, direet or copseguentiad, i vanneetion wnh any
vondwnnntion or athey takeng of the Praperty, or part thereof, or for converanee sn licu of condemnation, are heveby
arsipned aned shall be paid te Lender

In the event of o totnd tnking af the Property, the proceeds shull be npplied to the suma secured by this Mortgage, with
the excesn, if any, paid to Borrower, In the event of apartial taking of the Property, unless Borrower and Loender otherwine
agree in writing, there shall be applied to the sums secured by this Mortgage such praportion of the proceeds ns s equal
to thut proportion which the amasunt of the suma secured by this Mortgage immediately grior (o the dote of tnlong bears
ta the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds pusd
to Barrawer,

If the Property is sbnndoned by Borrawer, or i, after netice by Lender to Borrower that the condemnaor offers 1o make
an award ar settl woclnim for damnges, Borrower fails ta reapond te Lender within 30 doys after the date such notiee s
mailed, Lenderas o dhorized to colleet and apply the proceeds, at Lender’s option, either ta restoration or repmr of the
Property or to the wimas secured by this Mortgnge,

Unless Lenderand Qorcower otherwine agree in writing, any such application of proceeds ta prineipal shall not extend
or paatpone the due cutd oF the monthly mstallments referred to in paragraphs 1 snd 2 heredf or chanpe the amount of
wnuch instaliments.

10. Borrower Not Kezianed, Extension of the ime for payment or andification of amartizaton of the suns secured
by this Mortgage granted by Zonder to any successor an interest of Barrower shall not operate ta release, inoany
manaer, the lHahility of the drigiunt Borrower nnd Borrower's successors in interedt, Lender shall not be reguired o
commence proceedings aguinat Gugh successor or refuse 1o extend time for payment or atherwise modily nmortization of
the sums secured hy this Mortgaes by resson of any demand made by the originnd Borrower snd Borrower’s auccessors in
intereast,

11, Forhearance by Lender Nat o /A lver. Any forhbearance by Leader in exercising any right or remedy heveunder,
or otherwise afforded by npplicnble law, @nall nat be n waiver of or preclude the exercide of any such mght or remedy. The
procurement of insuranee ar the payment of taxes or other lienas or charges by Lender shall not be a waiver of Lender’s
right ta accelerate the maturity of the indentedness secured by this Mortgnge

12, Remedies Cumulative. Ail remedies piovided in this Mortgage are distinet and cumulntive to any other right
or remedy under this Mortgage or afforded by law wi'equity, and may be exercised concurrently, independently or successively.

13. Sucrcessors and Asaigns Bound; Joint a1.d Several Liability; Captions. The covenants und ngreements herein
contained shall hind, and the rights hereunder shall in'ici o, the respective successors and assigns of Lender and Borrower,
subject to the provigions of paragraph 17 herenf. All covinant= end agreements of Borrower shall be joint und several. The
captiona and headings of the parngraphs of this Mortgage (are 11 convenience only and are not to be used 1o interpret or
define the provisions hereol.

14. Notice. Except for any notiee required under appliciole lnw to be given in annther manner, (ni any notice to
Borrower provided for in this Martguge ahall be given by mailiig/such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigrate by notice to Lender as provided herein, and b
any notice to Lender ahall be given hy certified mail, return receipt rqusted, to Lender's addrens stated herein or 1o such
other nddress an Lender may designate by notice to Borrower as provided narein. Any notice provided {or in this Movtgape
shall be deemed to have been given to Borrower or Lender when givel: i: the manner designated herein.

15. Uniform Mortgage; Gaverning Law; Severability, This foiw of mertgage combines uniform covenants for
natiornal use and non-uniform covenants with limited variations by jurisdiction to conatitute a uniform security mstrument
covering renl property. Thin Mortgage ahall be governed by the law of the jucisdiction in which the Property is tocated.
In the event that any provigion or clause of this Mortgage or the Note conflicts/with applicable law, such conflict shall
nat affect other provisions of this Mortgage or the Note which can be given effect wilbout the conflicting provisien, and
to this end the provisions of the Mortgage and the Note are declared to be severanls

18. Borrower's Copy. Borrower chall be furnished a cunfermed copy of the Note a4 i ofthis Morigage at the time of
execution or after recordntion hereaf.

17. Transfer of the Property; Assumption. If 41l or any part of the Preperty oriay interest therein is aold or
tronaferred hy Borrower withoul Lender's prior written consent, excluding tn) the ereation of i lien or encumbrance
subordinate to this Mortgage, (b) the creation of » purchase money security interest for householt npy liances, (o) a tronsfer
by devise, descent or by operation of law upon the death of a joint tenant or id} the grant of uny huaschiiid interest of three
years or lega not containing an option to purchase, Lender may, at Lender's aption, declare all the/suiiseaecured by this
Mortgage te be immediately due and payable. Lender shnll have waived such optian to nccelerate ifi piior to the sale o
tranafer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit
of such person ia aatisfactory to Lender and that the interest payable on the sums secured by this Morigr e shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragtana 17, nnd f
Borrower's auccessor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note

IT Londer exercises auch option Lo accelerate, Lender shall mail Borrower natice of acceleration ir accordnnce with
paragraph 14 hereol. Such notice shall provide a period of not less than 30 days from the date the noties i3 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke &ny remedies permitted by partgraph 18 hereof.

NaN-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenanta to pay when due any sums secured
by this Mortgage, Lender pricr to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifving: (1) the hrench; (2) the action required to cure such breach; (3} a date, not less than 30 days from the
date the notice Is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach ianot cured on or before the date

ed in the notice, Lender at Lender’s option muy declare all of the suma secured by this Mortgege to be
immediately due and payable without further demand and may foreclose this Mortigage by judicial proceeding.
Lender shall be entitled to collect in auch proceeding all expenses of foreclosure, including, but not limiter? to,
reasonsble attorney’s fees, and costa of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontiniued at any time




