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APPL# 001~-30731104

MORTGAGE ML# 1130418448
93766988

THIS MORTGAGE ("Security Fistrumcnt”} is given on SEPTEMBER 1, 1993 . The mortgagor is
RAY RATTANABAPHA AND VNG RATTANABAPHA, HUSBAND AND WIFE

. OEPY-08 RECORDING O $31L.%0

+ T8001E TR&N ?24‘5 8?12;193 '09200
(*Borrower”). This Securily Instrument is given to . 29377 % :

' OO0k rCl)UNTY REOORQER ?‘

HOME FEDERAL BAVINGS & LOAN ASS80CIATiGH OF ELGIN

which is organized and existing under the laws of THE UNITEQX-ZTATES OF AMERICA . and whose
address is 16 NORTH SPRING STREET, BLGIN, ILLINOIS 53120
ander™), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND FOUR HUNDRED NENTY 2IVE AND NO/100

Dollars (U S, § 115,425, 00 ).
This debt is cvidenced by Borrower's note dited the same date as this Secvrity Instrument ("Note®), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on ‘CCTOBER 1, 2023
This Security Instrument secures to Lender: () the repaymient of the debt evidenced by ‘the Mate, with interest, und al) n:nc-wul-.
extensions and modifications of the Note; (b) the payment of all ather sums, with interest:udvanced under paragraph 7 Lo
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenant-gnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby marigage, grant and ¢onvey to Lender the following

described property Jocated in COOK County, {ilinois:
LOT 122 IN PARKWOOD EAST UNIT 2, A SUBDIVISION IH THE NORTHW.ST

gmm'zn OF SECTION 17, TONNSHIP 41 NORTH, RANGE 9, EAST OF THS
HIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COUNTY OF COOK,

STATE OF ILLINOIS.
PERMANENT INDEX NO. 06-17-107-004

which has the address of 1365 CORLEY DRIVE, ELGIN 1Strect, Cly],

~ Illinois 60120 ("Propenty Address™);

[Zip Codef

ILLINOIS-Singie Family-FNMA/FHLMC UNIFORM INSTRUMENT
q . \ Form 3014 /90
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TOGETHER WITH nucmrgclu:u |E alg:'alAde nr@ ]QrE)un il guseggents, appurtenances, and

fixtures tow ot heecalter w part of the property, Al replicemdnts “ind ddlinting atifalw be Tovered by this Security
tastrument. Al of the foregoing is referred to 1n thix Securlty Insirument oy the "Property.”

BORROWER COVENANTS thit Burrower iv lewfully selsed of the estate hiereby conveyed amd his ihe right to morgage,
grant and convey the Propeity and thut the Property bs unescumbered, except for encumbrances af record. Borrower warrants
and witl defend generally the titte to the Property against all ctaims siwd demands, subject to nny encumbrances of record,

THIS SECURITY INSTRUMUEN'TY combines uniorm eovenanis fur nutional wse and non-uniformy covenants whh limited
variations by jurisdiction to constityte a uniform secutity instroment covertag real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsi and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepryment and Inte charges due under the Nole,

1. Funds for Taxes and Insarance, Subject to applicable faw or 1o o written waiver by Lender, Borrower shall pay 1o
Lender on the duy monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds”) for: (0} yearly taxes
and ussessments which may attain priority over this Security Instrumert as a tien on the Property; (b) yearly leasehold payments
ar ground rents on the Property, il any; (<) yeariy hazard oF property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) vearlv/mortgage insurunce premiums. it any, wnd (1) any sums payable by Borrower to Lender, in accordance with
the provisions of pirgraph K. in Hewt of the payment of mortgage Insurance premiums. These items ure colled "Escrow Ttems.”
Lender may, at any t'me. coltect and hold Funds in an amount rot to exceed the maximum amount a lender for o federully
related mortgage Jonn miy reauire for Borrower"s escrow uccount nder the federal Real Estate Settloment Procedures Act of
1974 as amended from timeowime, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another luw that upplics to the Funds
sets & lesser amount, If so. Lendse may, at any time, colleet phd held Funds in an amount not to exceed the lesser amoun.
Lerder may estimnate the minount o Fands due an the basis of current datn and reasonable cstimutes of expenditures of future
Escrow ftems or otherwise in ncenrdanee with applicalsle law,

The Funds shaft be held in un n<iation whose deposits are insured by « federnd agency, nstrumeninlily, or entity
(including Lender, if Lender is sieh an institidion; or in any Federal Home Loan Bank. Lender shial) apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower far Solding and applying the Funds, annually snalyzing the escrow uccount, or
verilying the Bscrow Hems, unless Lender pays Borriwer interest on the Funds and upplicable law permits Lender to mnke such

. ] ‘ ’ rl .
a churge. However. Lender may requite Borrower (o i one-timie charge for an independent real estate tix reporting service |
used by Lender in connection with this loan. unless applicaile faw provides otherwise. Unless an agreement |5, made or -

applicable fuw requires interest to be paid, Lender shall not e reauired to pay Borrower any interest or eurnings on the Funds.
Borrower und Lender may agree in writing, however, that intciee! shall be paid on the Funds, Lender shalf give to Borrower,
without charge. an annual accounting of the Funds, showing creaits sad debits to the Funds and the purpose for which cach
dehit to the Funds was made. The Funds arc pledged us additional securiiy.or all sums secured by this Security Inst ment.

1f the Funds held by Lender exceed the amounts permitted to be hetd y-applicable faw, Lender shall account 1o Sorrower
for the excess Funds in accordance with the requirements of applicable law, 1f <he umount of the Funds held by Lenden ut, any
time is not sufficient to pay the Fscrow Ttems when due. Lender imay so notify Barrewer in writing, and, in such cuse Borrower
shatl pay to Lender the mmount necessary to ke up the deficiency. Borrower shilivnake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, :

Upon payment in full of all sums sceured by this Secwrity Instrument, Lender sholl promptly refund to Borrower any
Fands held by Lender. )f, under paragraph 21, Lender shall sequire or sell the Property, Lendsr, prior to the acquisition or sale
of the Property. shatl apply any Funds held by Lender at the time of acquisition or sale as a credit agiinst the sums secured by
this Security festrument.

3. Application of Payments. Unless applicable law provides otherwise, ult pryments received by ‘Londer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounls payable ader purngsiph 2;
third, to tmterest due’ founth, 1o principal due; and last, to any lale charges due under the Note.

4, Charges: Liens. Borrower shall pay alf taxes, asscssients, charges, fines and impositions attributable to the Property
which may atain priority over this Sccurity Instrument, and Jeaschold payments or ground rents, if any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompiiy furnish to Lender all natices of amounts to be puid under this paragraph.
if Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: () agrees in
wriling 1o the payment of the abligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the fholder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Sccurity Instrument. 1f Lender determines thut any pun of the Property is subject 1o a lien which may attain priority over
this Sccurity Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the - unmnvcmenlx now uximng or heroafier erocted on the
Pmpeny nsured aguinst loss by fire, hzards nchuded witlhin the term “extenched coverage” ond any other huzardy, including
Nowds or Nooding, for which Lender reguires insurance. Thes insurance shatl be maintained in the gmounts and for the perlods
that Lender requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to Lemder’s approval
which shall not be unrcasonably withheld. If Borrower falls 1o maintgin coverage described ahove, Lendor inay, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pelicies and rencwals shall be scceptable o Lender and shall include u standard mongage clause. Lender
shal) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender alf receipts of
pald premiums and renewal notices, In the event of loxs, Borrower shall give prompi notice to the insurance carrier und Lender,
Lender may make proof of foss if nol inude promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is cconomically feasible and Lender's security v not Jessened. 1 the restoration or
repair is not economically feasible or Lender's security woulld be lessened, the insurunce proceeds shall be applied to the suins
secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days & notice from Lender thut the insurance carrier hus offered (o settle o claim, then
Lender may callect theinsurance proceeds. Lender may use the proceeds o repair or restore the Property or to pry sums
secured hy this Security Instrument, whether or not then due. The 30-day perfud will begin when the nofice ix given,

Unless Lender and torcower atherwise ugree in weiting, any application of proceeds o principul shall not extend or

postpone the due date of the mopthly paymems referred to in paragraphs | and 2 or change the amount of the payments. If

under paragraph 2! the Property isawquired by Lender, Borrgwer's right to any insurance policies and proceeds resulting from
damage io the Property prior to the_coquisition shi pass to Lender to the extent of the sums secured by this Security [nslrument
immediutely prior 16 the acquisition.

6. Occupancy, Preservation, Maintetiance and Protection of the Froperty; Borrower's Loan Application; Leancholdy,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days afier the exccution of

this Security Instrument and shall continue to agedpy the Property as Borrower's principal residence for at least one yenr aller Z

the dute of occupancy, unless Lender otherwise agrecs i seriting, which consent shall not be unreasonably withheld, or unlesy

extenuating circumstances exist which are beyond Boviower's contral. Borrower shall not destroy, dumoge or Impair the ¢

Property, allow the Property to deteriorale, or commit waw’e 0o the Property. Borrower shall be in defuull if any forfeiture
action or proceeding, whether civil or criminal, is begun that-in Zender's good faith judgment could result in forfelture of the

Property or otherwise materially impair the lien created by this Secosity Instrument or Lender's sceurily interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by cuisizg the uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the” Porrower's inlerest in the Property or other malerial
impairment of the dien created by this Security Instrument or Lender's sewunity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingceurnie informntion or stutements o Lender {or fuited
1o provide Lender with any materinl information) in connection with the loan evideniced by the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property es o principal residence, [T this Security Instrument is on o
feaschold, Borrower shall compty with all the provisions of the lease. {F Borrower poguires tee title to the Propeny, the
leasehold and the fec title shail sot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenanteand agreemems contuined in
this Security Instrupient, or there is a legal proceeding that may significantly affect Lender’s rights ‘n the Property {such us o
proceeding in bankruptcy, probate, for condemuation ot forfeiture or 1o enforce laws o regulations!y thon Lendes may do wd
pay for whatever is necessary to protect the vailue of the Property and Lender’s rights in the Property! ender's actions may
tnclude paving aity sums secured by a fien which hus priority aver this Security Insirumient, appeatis, s cour, paying
reasonable attorneys” fees amnd entering on the Propenty to make repairs, Although Lender may take action under Ihis paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan securcd by this Security
lnstrument, Borrower shull pay the premiums required 1o muialain the mortgage insurance in effect. If, for any reason, the
morngage insurance caverage reguired by Lender lupses or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost lo Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantistly equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month u sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve

Form 3014 9/80
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