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MORTGAGE 93766050

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS

ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE

MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
"IN LOWER PAYMENTS.

THIS MORTGAGE made this _24th day of _ August , 1993 , between
0ld Kent Banx

not personflly,"':nt as Trustee under a Trust Agreement dated _September 11

, 19 and %nown as Trust Number _6357 , (hereinafter referred
to as llnortgagor“) ara Llncoln Natlonal Ba-nk

’

(hereinafter referrea to. as tMortgagee") .

' WHEREAS, Mortgagor s indehted to Mortgagee in the principal sum of

Two Hundred Seventy Thousand zad No/100
DOLLARS (S_270,000.00 ) which indebtedness is evidenced by Mortgagor's Note ¢o
dateg _August 24 , 1993 - (herein referred to as the "Note"), ‘:JI

WHEREAS, the Note provides rz:> interest to be charged on the balance of g;

principal remaining  from time to tirs outstanding at a rate which shall be ©
adjusted at intervals of twelve monthe. The initial interest rate chargedg
under the Note for the first twelve manths shall be Five and Fifty One

Hundreths - percent (_5.50 %3/ puring the remaining term of the
Note, interest shall be charged on the bulance of principal remaining from
time to time outstanding at a rate equal ‘tr .. Three '
percent (_3.00 %) above the weekly average yield on United States Treasury
Securities adjusted to a constant maturity cZ one year; and

WHEREAS, the Nbi:aeéprovidesmforv initial monthly installments of
d Hundre: -

One Thousand Five Thirty Three and 03/100

DOLLARS (5 _17533-03 ") on the first day of earch month commencing with
October 1 , 19.93 . with the balance of the indebtedness, if not
sooner paid, due and payable on _September 1 , 2023,

NOW, THEREFQORE, the Mortgagor, to secure the payment or the Note and any
renewals, extensions, or modifications thereof, with internst thereon, the
payment of all other sumg with interest thereon advances . 'in accordance
herewith to protect the security of this Mortgage, and the peurformance of the
covenants and agreements of the Mortgagor herein contained, (tae Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee tne: following

desicl:{j.be_d vzal estate located in the County of Cook , State of
PerE-] - .

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P - I'. N . '
. 14-29-126-015

This instrument was prepared by and :  DEPT-03 FECORDINGS $33.50 |

when recorded should be mailed to: TH9999 TRAN 8841 99/23/93 15:55:00

James Devenney -— Aasistant Vice President :
Lincoln National Bank . #E0T H M—IDT T HESDTE

o
3959 N, Lincoln Avenue ) . CROOK COUNTY RECORDER

Chicago, Illinois 6061
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“thich has the address of __ 1333 W. George Chiéés.m_llli.@ﬁ 60657

{herein referred to as "the Premises”).

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Premises, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises {or the leasehold estate if the
Mortgage 1is on a leasehold) are herein referred to as the "PremisesY.

* Mortgagor covenants that Mortgagor is lawfully seized of the real estate
hereby cofnveyed and has the right to mortgage, grant and convey the Premises,
‘that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
to any declerations, easements or restrictions listed in a schedule of
excepticns to Ccoverage in any title insurance policy insuring Mortgagor'’s
interest in the Iremises.

IT I8 FURTHER UNDERSTOOD THAT:

1. Mortgagor shall rromptly pay when due the principal of and interest on
the indebtedness «videnced by the Note, and late charges as provided in
the Note, and the principal of and interest on any future advances
secured by this Morcgace. -

2. In addition, the Mortgagor shall:_; *

{(a} Promptly repair, : restore or ‘'rebuild any improvement now or
hereafter on the Premisas vajlch may become damaged or destroyed.

(b) PAy immediately when du: ard payable all general taxes, special
t+=.xes, special assessments, waer charges, sewer service charges and
other taxes and charges against vhe Premises, including those heretofore
due, (the monthly payments provided in the Note in anticipation of such
taxes and charges to be applied ‘hureto provided said payments are
actually  made ‘under the terms of .szid Note), -and to furnish <the
Mortgagee, upon  request, with the Juriginal -and duplicate receipts
therefor, and ‘all such items extended nugainst said Premises shall be
conclusively deemed valid for the purpose oI\ this requirement.

(c) Keep the.. improvements now existing or hereafter erected on the
Premises insured against loss or damage by fire, lightning, wind storm
or such other hazards, as the Mortgagee may rersonably require to be
insured against under policies providing for parment by the insurance
companies of monies sufficient either to pay the cost of replacing or
repairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid,
or in the case of foreclosure, until expiration of /the period of
redemption; such insurance policies, including additional 'and renewal
policies shall be delivered to and kept by the Mortgagec and shall
contain a clause satisfactory to the Mortgagee making then- payable teo
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases regquired
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured’
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renewal. policies shall be delivered at least ten (10) days before such
insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days nntice prior to cancellation.

(d) Complete within a reasonable time any buildings or improvements now
or at any time in process of erection upon said Premises.
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(e);'Keep_said Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of lien not expressly
subordinated to the lien hereof.

(£) Not suffer or permit any unlawful use of or any nulsance to exist
on sald Premises nor to diminish nor impair i1its value by any act or

. .omission to act. -

. {g) Conply with all requirements of law or municipal ordinances with
respect to the Premises and the use thareof.

~(h) COmpiy with the provisions of'any lease if this Moftgage is on a
leasehold. _ :

(i) - Pay the premiums for any life, disability or other insurance if
Mortgagor shall procure contracts of insurance upon his 1life and
disability insurance making the Mortgagee assignee thereunder. In such
avent 7nd upon failure of Mortgagor to pay the aforesaid premiums, the
Mortgage<a may pay the premiums for such insurance and add said payments
to the principal indebtedness secured by this Mortgage to ke repaid in
the same iaaner and without changing the amount of the monthly payments,
unless suck change is by mutual consent.

{1) In the eveatr this Mertgage is on a unit in a condominium, perform
all of Mortgagusr's obligations under the declaration or covenants
creating or goversiing the condominium, the by-~laws and regulations of
the condominium and the constituent documents.

Any sale, conveyance, or-transfer of any right, title or interest in the
premises or any portiocl thereof or any sale, transfer or assignment of
all or any part of the bereficial interest in any trust holding title to
the Premises without the pilior written approval of the Mortgagee shall,
at the option of the Mortyigee, constitute a default hereunder on
account of which”’ the holder >f the Note secured hereby may declare the
entire indebtedness evidenced by said Note to be immediately due and
payable and’ foreclose this Mortgage immediately or at any time such

default cccurs.. - e

In the case of a failure to perforn Ziny of the covenants herein, or if
any action or, proceeding is commencsr. which materially affects the
Mortgagee's interest in the Premises, / including but not limited to
eminent domain, insolvency, . &ode  enrorc-oment,. or arrangements or
proceedings invelving a bankrupt or decedent., the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may also
do any act it may deem necessary to protect the lien hereof; and the
Mortgagor will 'rapay upon demand any monies pair ¢r disbursed; including
reasonable attorney's fees and expenses, by the Lhucrtigagee for any of the
above purposes and such monies together with interest thereon at the
highest rate for which it is then lawful to conuract shall bhecome so
much additional indebtedness hereby secured and may pe included in any
decree foreclosing this Mortgage and be paid out . <5 the rents or
proceeds of sale of said Premises if not otherwise paid. . 'It shall not
be obligatory upon the Mortgagee to inquire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring thu HMortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver .of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

Time is of the easence hereof, and if default be made in performance of
any c¢ovenant herein contained or contained in the Note or in making any
- payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce. any other lien or

charge upon any of the Premises, or upon the filing of a proceeding in
bankruptcey by or against the Mortgagor, or the Mortgager shall make an
assignment for the benefit of his creditors or if his Premises be placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails to pay
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when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, then and in any of sald events, the Mortgagee is hereby
auvthorized and empowered, as its option and without affecting the lien,
hereby created or the priority of said lien or any right of the
Mortgagee hereunder, to declare, without notice, all sums secured
hereby immediately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said mortgage
indebtedness any monies of the Mortgagor held by the Mortgagee, and
said Mortgagee may also immediately proceed to foreclose this Mortgage,
and in any foreclosure a sale may be made of the Premises enmasse
_ without offering of the several parts separately.

Upon the commencement of any foreclosure proceeding hereunder, the court
_irp which such bill is filed may at any time, either before or after
sale, ard without notice to the Mortgagor, or any party claiming under
him, aud without regard to the solvency of the Mortgagor or the then
value of 5aid Premises, or whether the same shall then be occupied by
the owner Ot the equity of redemption as a homestead, appoint a receiver
with power  io manage and rent and to collect the rents, issues and
protits of /=4id Premises during the pendency of such foreclosure suit
and the statutory periocd of redemption, and such rents, issues and
profits, when <Coilected, may be applied before as well as after the
foreclosure sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation
of the Premises, inG:la’ing the expenses of such receivership, or on any
deficiency decree whrther there be a decree therefore in personam or
not, and if a receiver hall be appointed he shall remain in possession
until the expiration of -the full periocd allowed by statute fer
redemption, whether there re redemption or not, and until the issuance
of a deed in case  of salie, but if no deed be issued, until the
expiration of the statutory poriod during which it may be issued and no
lease of said Premises shall ke pullified by the appointment or entry in
possession of a receiver but he may elect to terminate any lease junior
to the lien hereof; and upon fouzrnlosure of said Premises, there shall
be allowed and included as an addi’jional indebtedness in the decree of
sale all expenditures and expenses {oyether with interest thereon at the
rate of twenty (20%) percent per annum, or if said rate of interest is
higher than permitted by state law, tii“n to the highest rate permitted
ry state law, which may be paid or ipzarred by or on behalf of the
Mortgagee for attarneys' fees, appraiser’s taes, court costs and costs
{which may ke estimated as to incliude items <co be expended after the
entry of the decree) and of procuring all /suth data with respect to
title as Mortgagees may reasonably deem necessery either to prosecute
such suit or to evidence to bidders at any salie held pursuant to such
decree the +true..title to or value of said Premises; all of which
aforesaid amounts together with interest as herein provided shall be
immediately due and payable by the Mortgagor in conneziion with (a) any
proceeding, including a probate or bankruptcy proceedings to which
either party hereto shall be a party by reascn of this iisrtgage or the
Note hereby secured; or (b} preparations for the commapiement of any
suit rfor the foreclosure hereof after the accrual of (the right to
foreclaose, whether or not actually commenced; or (c)} prepurations for
~ the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the security herecf. In the esvent of a foreclosure sale of
said Premises there shall first be paid out of the proceeds thereof all
of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up te
the time of such sale, and the surplus, 1f any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any
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demand made by the original Mortgagor and Mortgagor's successor in
interest. ]

Any forbearance by Mortgagee in exercising any right or remedy hereunder
or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, independently or successively.

The covenants contained herein shall bind and the rights hereunder shall

_inure to the respective successors and assigns of Mortgagee and
Mortgaogsy subject to the provisions of paragraph 3 hereof. All

covenaats, and agresements of Morxtgagor shall be joint and several.

Except to the extent any notice shall be required under applicable law
to be givein in another manner, any notice to Mortgagor shall be given by
mailing suck otice by certified mail addressed to Mortgagor at the
Premises or at ~uch other address as Mortgagor may designate by notice
to Mortgagee as. provided herein and any notice to Mortgagee shall be
given by certified mail, return receipt requested to Mortgagee's address
stated herein or to-.such other address as Mortgagee may designate by
notice to Mortgagolr as provided herein, Any notice provided for in
this Mortgage shall. he deemed  to have been given to Mortgagor or
Mortgagee when given in the manner designated herein.

Upon payment of al;‘ﬁﬁms secured by this Mortgage, Mortgagee shall
release Mortgage without charge to Mortgagor. . Mortgagor shall pay all
costs of recqrﬁ;tihnS‘of any -documentation necessary to release this

Mortgage. :

Mortgagor hérebthaives all righv of homestead eiemption in the Premises
and grants. to Mortgagee the xigh# to inspect the . Premises at all
reasonable times ‘and access thereto siinll be permitted for that purpose.

Mortgagor assigns to Mortgagee and autiurizes the Mortgagee to negotiate
for and ccllect any award for condemna:ion of all or any part of the
Premises. The Maortgagee may, in its discrecion, -apply any such award to
amounts due hereaunder, or for restoration of /che Premises.

The Mortgagor hereby waives any and all rights nf redemption from sale
under any order or decree of foreclosure of {his Mcrtgage on its own
behalf and on behalf of each and every person, ex:ept decree or judgment
creditors of the Mortgagor, acguiring any interest in or title to the
Premises subsequent to the date of this Mortgage.

This Mortgage shall be governed by the law of the Jjuris4iction in which
the Premises are located. In the event one or more of ¥Yhe provisions
contained in this Mortgage shall be prohibited or " invalid under
applicable law, such provision shall be ineffective only c. the extent
of such prohibition or invalidity, without invalidating the cemainder of
such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclesure Law, as amended
(Chapter 110, Section 1101, et seg., Ill. Rev. Stats.) (the "IMF Act"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceable any
othexr provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall
grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more 1limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of said provision,
. Mortgagee shall ba vested with the rights granted in the IMF Act to the
full extent permitted by law. Without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred

s | ‘ : AnL-n:s-rn-dioé

H3766050







:':-'-.’-'2;2”?"LJ'\J‘IjF:F:IC:J/Q\L'JC:(:IFa\(t‘:ﬁ?

before or after any decfee or judgment'of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNESS WHEREOF, this Mortgage is executed by Old Kent Bank

not personally, but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said

hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understocd and agreed that nothing herein or
in said Note contained shall be construed as creating any liability on said
Trustee or on said

personally to pay the Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either expressed
- or implied herein contained, all such liability, if any, being expressly
waived by Mecxtgagee and by every person now or hereafter claiming any right
or security bereunder and that so far as said Trustee and said

personally arrm concerned, the legal holder or holders of said Note and the
owner or ownerd Gf any indebtedness accruing hereunder shall look scolely to
the premises hérshy conveyed for the payment thereof, by the enforcement of
the lien hereby crizted, in the manner herein and in said Note provided, or
by action against anv other security given to secure the payment of said Note
and by action to ‘eaforce the persocnal liability of the co-Makers or
Guarantors of said Note., if any.
*%%*See EXCULPATORY LANGUAGE & 1 =

NOTARY attached and made a __c.)_]'.d Kent Bank :
part hereaf. . S

7not'ﬁhri?nally but as Trustee as aforesaid
B ’ .
o ok :
RO L
L BYr el \ oz

: e .Z.? TEORGE T, NECAS

ITS: 1§80 e PRES: & TRUST CFFICER

ATTEST: - - .
BY: - ;2325(21’”<;%;239
ITs: o - WIE LiER :

porsonal Trust Ovilmel o

STATE OF P
L) ss.
COUNTY OF M Y e L
I the Undersiéned,>a Notary Public in and for sailsa gzunty, in the State
aforesaid, DO HEREBY CERTIFY THAT - B '
of A
and ' p
of said Bank, who are personally known to me to be/ the sane
- and

respectively, appeared before me this day in person and acknouwledged that
they signed and delivered the said instrument as their own free and voluntary
act of said Bank as Trustee as aforesaid for the uses and purposes therein

~ set forth. _ :

,fGIVEN'undaf my hand and notarial seal this day of ’
19 v . :

NOTARY PUBLIC

My‘Commiséion Expirés:

6 . AML-NTG-TR-4/92
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_ THIS TRUST MORTGAGE is executed by the 014 KentBank, not personally but

as Trustee as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee {and said Old Kent Bank, hereby warrants
that it possesses full power and authority to execute this instrument), and it
is expressly understood and agreed that nothing herein or in said note
contained shall be construed as creating any liability on the said First Party
or on said 0ld Kent Bank, personzlly to pay the said note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either expressed or implied herein contained, all such liability, if
any, being expressly «@ived by Trustee and by every person now or hereafter
claiming any right or security hereunder, and that so far as the First Party
and its successors and said Old Kent Bank, personally are concerned, the legal
holder or holders of ‘said note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby created, in the manner
herein and-in said note provided or by action to enforce the personal liability
of the quacantor, if any. '

IN WITNZSD AHEREOF, 0Old Kent Bank, not personally but as Trustee as
aforesaid, has -cavged these presents to be signed by its  Assistant
Vice-President, and jts corporate seal to be hereuntc affixed and attested by
its Assistant Secretary, the day and year first above written.

STRTE OF ITLINOIS }
' ' ’ : . ) S.s.
COUNTY OF DUPAGE )

I, Anne H. Karig a-thtary Public, in and for said County,
in the State aforesaid DO HEREBY CERTIFY, chat . iymepysatwsiomems . -
Assistant Vice President of the OLD KEN! BANK, and UTE LPE ~ '
Assistant Secretary of said Association, who avs personally me to be
the same persons whose names are subscribed to the foregoing instyument as such
Vice-President, and Assistant Secretary, respectivelv, appeared before me this
day in person and acknowledged that they signed a? deliversd the said
instrument as their own free and voluntary act and as t!= free and voluntary
act of said Assoclation, as Trustee as aforesaid, for the uses ard purposes
therein set forth; and the said Assistant Secretary then ano therz acknowledged
that he as custodian of the corporate seal of said Association, Jdid affix the
corporats seal of said Association to said instrument as his u- free and
voluntary act of said Association, as Trustee as aforesaid, for tlw uses and
purposes sat forth,

GIVEN wder my hand and notarial seal, thig__ 25th day of
August A.D, 1993 .

| e Siote of W |
Notary PutiiCe ¢ apires 981 1

Wy Comm%ss‘ni
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L ©° . LEGAL DESCRIPTION

Lot 38 in block 7 in the subdivision by William Lill and Heirs of Michael
Diversey of the southwest 1/2 of the northwest 1/4 of section 29, township
40 north, range 14, east of the thircd principal meridian, in Cook County,

. Illinois.-
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