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MORTGAGE LH631399

NOTICE THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument. | 43766167,

- . THiS INOXVIURE, made this |, ] 4XW...oovvinicn dayof L SERTEMBER . ................L » 1993 between
CARROLL BARNFS, MVORCED AND NOT SINCE REMARRIED, 11027 SOUTH BELL AYENUE, CHICAGO, ILLINOIS
60643, Mortgagor, anl 7 L XET MORTGAGE CORP,, 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224,
A corporation organized 1w’ axisting under the laws of THE STATE OF RHODE ISLAND, Mortgagee.

WITNESSETH: That whescas the Mortgagor is justly indebted to the Mortgagee, us is evidenced by a certain promissory
note executed and delivered by #hc Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal
sum of ONE HUNDRED NINE THOUSAND THREE HUNDREPR FIFTY AND 00/100ths Dollars {$109,350.00), payable with
intorest ut the mie of SEVEN AND GNV-HALF per centum (7.50%) per nnnum on the unpaid balance until paid, and made
payable to the order of the Mortgages at it2 orfice in MILWAUKEE, WISCONSIN 53224 or at such other place as the holder
may designate in writing, and delivered or nailed to the Mortgagor; the said principa) and interest being payable in monthly
instaiiments of ONE THOUSAND TIHRTEEN /N’ £9/100ths Dollars ($1,013,69), beginning on the first day of NOVEMBER,
1993, and continuing on the first day of each nlorib hereafter until the note is fully paid, sxcept that the final puyment of
principal and interest, if not sooner piaid, shall be duc @z d payable on the first day of OCTOBER, 2008,

Now, THEREFORE, the said Morigagor, for the better stourisp of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein <2p’ained, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following desirited real estate situate, lying, and being in the county of
COOK and the State of Ilinois, to wit:

LOT 1IN THE RESUBDIVISION OF LOTS 29 AND 30 IN BRONSON'S KESUBZ(VISION OF . .

LOTS 6 TO 12 BOTH INCLUSIVE AND TIIE NORTI! 90 FEET OF LOTS 1 TO § BOYH 9ETLbAET

INCLUSIVE IN BLOCK M OF THE RESUBDIVISION OF THE BLUE ISLAND LAV AND

BUILDING COMPANY OF CERTAIN LOTS IN MORGAN PARK WASHINGTON HIICATS IN THE

SCUTHWEST 1/4 OF SECTION 18, TOWNSHII? 37 NORTH , RANGE 14, EAST OF " THE 7-61 RECORDINGS $2% .50

THIRD PRINCIPAL MER!D!AN, IN COOK COUNTY, ILLINOIS. . TH#Y951 ) TRAN 0841 99/93/93 15:52:80
Wave # e —E—rhLales T

P.LN. 25—13-315-013 - ‘ E . COOK (COWTY RECORDER

COMMONLY KNOWN AS: 11027 S. BELL AVENUE, CHICAGO, IL 60643

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
snd profits thereof; and all fixtures now or hereafter attached to or used in cennection with the premises herein Qescribed and
in addition thereto the following described household appliances, which are, and shafl be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned;
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To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by
virtue of the Homeslead Exemption Laws of the Stats of Ilinois, which said rights and benefits the said Mortgagor does
hersby expressly release and waive, '

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be effected by virtue of this instrument: not to suffer any lien of mechanics
men or material men to attach to said premises; 1o pay to the Mortgagee, as hereinafter provided, until gaid note is fully paid,
{1} & sum sufficient to pay all taxes and assessments on said premises, or sny fax or assussment that may be levied by
authority of the State of Illinois, or of the county, town, village, or city in which the said {und is situate, upon the Mortgagor
on account of ths  ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be on said premises,
during the continuancs. of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard
insurance, and in such 7mcunts, as may be required by the Mortgages.

In case of the refusal or nrglect of the Morigagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessrints’ on said premises, or to keep said premises in good repair, the Mortgagee may pay such
taxes, assessments, &nd insuranco premiums, when due, and may make such repairs to the property herein mortgaged as may
reasonably be deemed necessary for th> proper preservation thereof, and any moneys so paid or expended shall become so
muchk additional indebtedness, securea Yy ‘his morigage, shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (3U) duys after demand and shall be paid out of proceeds of the sale of the mortgaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mongigo: shiall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgugee for the aiteration, mode mization, improvement, maintenance, or repair of said premises, for
taxes or assessments against the same and for any other purpuse authorized hersunder, Said note or notes shall be secured
hereby on a parily with and us fully as if the advance evidenverd thareby were included in the note first described above. Said
supplemental note or notes shall bear interest at the rate proi”es’ for in the principal indebtedness and shall be paysble in
approximately equal monthly payments for such period as may be azres’ upon by the creditor and deblor. Failing to agree on
the maturity, the whole of the sum or sums so advanced shall ‘se v and payable thirty (30) days after demand by the
creditor. In no event shall the maturity uxtend beyond the ultimate maturily of the note first described above.

It is expressty provided, hawever (alt other provisions of this mortgaye to the contrary notwithstanding), that thes
Mortgagee shall not be required nor shall it have the right to pay, discharge, or rearive any tax, assessment, or tax lien uperi-"
or against the premises desceibed herein or any pari thereof or the improvements situried thereon, so long as the Mortgagopy,
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedinigs ‘arought in & court of competenﬁ
Jjurisdiction, which shall operate lo prevent the collection of the tax, assessment, or lien so contested and the sale or forfeitur€®
of the said premises or any part thereof to satisfy the same. ~1

AND the said Mortgagor further covenants and agrees &s follows:

Privilege is reserved to prepay at any time, without premium or fee, the enlire indebtedness or any pa‘s Whereof not less
than the amount of one installment, or one hundred dcllars ($100.00), whichever is less. Prepayment in full shall be credited
on the date received. Partial prepayment, other than on an installment due date, need not be credited untif the next following
installroent due date or thirty days afier such prepayment, whichever is carlier.

Together with, and in sddition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Morigagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated, on the
first duy of each month until the said note is fully paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
-on the mortgaged property (all as estimsted by the Mortgagee, and of which the Mortgagor is notified), less al)
sums already paid therefor divided by the number of months to elapse before one month prior te the date when
such ground renis, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and assessments.
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The aggregate UeN ablErI le on the note secured hereby,

shall be paid in & single payment each month, to be upplled to the fn!lowmg uems in the order stated:
L. ground rents, if any, taxes, assessments, fire and other hazard insurance prengums;

1. inierest on the note secured hereby; and
HI.  zmortization of the principal of said note.,
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Morigagee's option, Mortgagor
will pay a “late charge” not exceeding four per centum (4 %) of any installment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such "late
charge" shall not be payable out of the proceeds of any sale made to salisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and nll proper costs and expenses secured
thereby.

1f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustce for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, a the Mortgageo's option as Trustee, shall be refunded to the Mortgagor. If, howaver, such monthly payments
shall not be sufficient o pay such jtems when the same shall become due and payable, the Mortgagor shall pay to the
Mortgegee as Trviise any amount necessary lo make up the deficiency. Such payments shall be made within thirty (30) days
aRer written nodce from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any
time the Mortgagor she!! tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment
of the entire indebtedns” reoresented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness,
credit fo the account of (e "Anrtgagor any credit balance remaining under the provisions of subparagraph a) of the preceding
paragruph. If there shall te & ¢=fault under uny of the provisions of this mortgage, resulting in a public sale of the premises
covered hereby, or if the Morigag.e acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the
time of the commencement of such groceedings or st the time the property is otherwise scquired, the amount then remaining
to credit of Mortgagor under ssid sioparagraph (@) as a credit on the interest accrued and unpaid and the balance to the
principai then remaining vnpaid under szid wote.

AS ADDITIONAL SECURITY for the payinent of the indebtedness aforesnid the Mortgagor does hereby assign to lhe
Mortgagee all the rents, issues, and profits xow due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be eltit'ec 1o collect and retain all of said rents, issues and profits untii default
hereunder. EXCEPT reats, bonuses and royalties resuliia § rrom oil, gas or other mineral leases or conveyances thereof now or
hereafler in effect. The lesses, assignee or sublessee of sura oiY, gas or mineral lease is directed to pay any profits, bonuses,
rents, revenues or royalties to the owner of the indebtedness secured hercby.

MORTGAGOR WILL CONTINUOUSLY naintain hazard insurance of snch type or types and amounts as Mortgagee may from
time o lime require, on the improvements now or hereafter on se.d. premises, and except when payment for all such
promiums has theretofore been made, he/she will pay promptly whin Jue any premiums therefor. All insurance shall be
cerried in companies approved by the Mortgagee and the policies and-:enewals thereof shall be held by the Mortgages and
have attached thereto loss payable clauses in favor of and in form acceptabl( to the Mortgagee. In event of loss Morigagor
will give immediate notice by mail 1o the Montgagee, who may make proof of o5 if not mads promptly by Mortgagor, and
each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee
instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, or‘ans part thereof, may be applied by the
Morigagee 4t its oplion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
proporty damaged. In event of foreclosure of this mortgage, or other transfer of titls o the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortjagoi in and to any insurance
policies then in force shall pass to the purchaser or giantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secored Jieizby, or in case of
8 breach of auy other covenant or agreement herein stipulated, then the whole of said principal sum remainir g Unpaid together
with accrued interest thereon, shall, at the election of the Mortgagee, without notice, becomne immediately dus and payable.

IN THE EveNT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately to
foreclose this meortgage, and upon the fiting of any bill for that purpose, the court in which such bill is filed may at any time
thereafter, either before or after sale, and without notice to the said Mortgagor, or any party clsiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application for a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to the value of said premises or whether the same
shall then be occupied by the ewner of the equily of redemption, as & homestead, appoint a receiver for the benefit of the
Mortgagee, with power to collect the rents, issues, and profits of the said premises during the pendency of such foreclosure
suit and, in case of tulo and a deficiency, during the full statulory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other ilems necessary for
the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant in such proceeding, and also
tor all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in
vase of any ofther suit, or jegai proceeding, wherein the Mortgagee shall be made a pasty thereto by reason of this mortgage,
s costs and expenses, und the reasonable fees and charges of the attorneys or solicitors of the Mortgagee, so made parties,
for services in such suit or proceedings, shail be a further lien and charge upon the said premises under this mostgage, and
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sl oues expensee shall MN@E&L@ML @‘Ho\é inany decre forclosng thi

nortgage.

THERE SHALL BE INCLUDED i in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1) All the costs of such suit or suits, advertising, szle, and conveyance, including reasonable
attorneys', solicitors’, and stenogruphers’ fees, outlays for documentary evidence and cost of said abstract and examination of
title; {2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in the morigage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time such advances are mads; (3) all the accrued
interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums
paid by the Veilcrans Administration on account of the guwaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgegor shall pay said note at the time &nd in the manner aforesaid and shall abide by, comply with and duly perform
all the covenanis and sagreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty days
after written demand therefor by Merigagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives
the benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebtedness or any part thereef hereby secured; and no extension of the time of payment aof the debt hereby
secured given by ina Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the
origingl iiability of the Mortgagor.

If tho indebledness czcured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issuer! thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and an’ provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Re"ations are hereby amended to conform thereto.

THE COVENANTES [OZREIN CONTAINED shall bind, and the benefits and advantzges shall inure, to the respective heirs,
executors, wdministraizcr, cuccesscrs, and assigns of the parties hereto, Wherever used, the singular number shall include the
plural, the plural the sirg:lar, and the term "Mortgagee™ shall include any payee of the indebtedness hereby secured or any
transferce thereof whether Ly wperation of law or otherwise,

Wﬂ'NESS th“ hand and seal 0fthe Mortgugor, the dny and year first above written. l

l .ﬁa{ﬂ/{/ {Mw _{SEAL]
RO ABNR

[SEAL])

STATE OF ILLINOIS
COUNTY OF COOK |

I the undersigned s notary public, in and for the county and State.a’zresaid, Do Hereby Certify That CARROLL BARNES,
DIVORCED AND NOT SINCE REMARRIED, personally known to me to be e syme person whose name(s) are subscribed to
the foregoing instrument appeared before me this day in person and acknowledp.d that he/she signed, sealed, and delivered
the said instrument as hisfher free and voluntary act for the uses and purpeces tierein set forth, including the release and
wativer of the right of homestead.

This instrument was prepared by: ‘ - GIVEN under g{ and Notann! Sea] this

KERRY PASTORE FOR:
Fleet Mortgage Corp. : day of 1< ‘? eboes”

B750 WEST BRYN MAWR, SUITE 460 . :
CHICAGO, ILLINOIS 60631 , “OFFICIAL- -SE-ALMZ-Q—_LJL %

WHEN RECORDED RETURN TO; DIANE M. TROINIAR
FLEET MORTGAGE CORP. Notary Public, State of lnms
8750 WEST BRYN MAWR, SUITE 460 My Commission Explres 5/4/97
CHICAGO, ILLINDIS 60631% %, {. ™
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Fleet Mortgage Corp.

VA Case # LH631399

SECURITY INSTRUMENT RIDER FMCH 757984-1

This Rider, attached to and msde part of the Mortgage, Mortgage Deed, Deed of Trust, Security Deed or Vendor's
Lien (the "Security Instrument”) between CARROLL BARNES (the "Borrower™) and FLEET MORTGAGE CORP. (the
"Lender") dated SEPTEMBER 14, 1993, revises the Security Instrument as follows:

1. Due-On-Sale: This loan may be declared immediately due and payable upon transfer of the property
securing such loan to any transferce, unless the acceptability of the assumption of the joan is established
pursuant to section 1814 of Chapter 37, title 38, United States Code.

2. Fundu Tee: A fes equal to one-half of one percent of the balance of this loan as of the date of
trunsfer of tie property shall be paysble at the time of transfer to the loan holder or its suthorized agent, as
trustee for the Serzatary of Veterans Aftairs. Lt the assumer fails to pay this fee ut the time of trunsfer, the
fee shall constitvie i additional debt 1o that already secured by this instrument, shail bear interest at the rate
herein provided, and. ‘a” the option of the payee of the indebtedness hereby secured or any transferee

- thereof, shall be immediucly due and payable. This fee is automatically waived if the assumer is exempt
under the provisions of 38 ¥4.5.C. 1829 (b).

. Processing Charge: Upua upplication for approval to allow assumption of this loan, a processing fee
.may be charged by the loan holde! o its authorized agent for determining the creditworthiness of the
assumer and subsequently revising tiue holder's ownership records when an approved transfer is completed.
The amount of this charge shall not extee. the maximum established by the Veteran's Administration for a
loan to which section 1814 of chapter 37, tilte 8, United States Code applies.

4. Indemnity Liability: If this obligation is risuined, then the assumer thereby agrees to assume all of
the obligations of the veteran under the terms of the inst—umeuts creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Adinivistration to the extent of any claim payment arising

_from the guaranty or insurance of the indebtedness created by this instrument.

5. The borrower further agrees that should this Security Ins.rument and the note secured hereby not be
eligible for guarantee under the Servicemen's Readjustment Aciot 194445 amended within 90 days from the
date hereof (written statement of any officer of the Veterans Admivistration or suthorized agent of the
Secretary of Veterans Affairs dated subsequent to the 90 days time from b date of this security instrument,
declining to guarantee said note and this mortgage, being deemed conclusivi ironf of such ineligibility), the
Lender or the Huolder of the note may at its option declare ail sums secures hareby immediately due and
payable,

Deted ___ SEPT. 14

ey / }é:g:azé—r/

‘Borrower CAR.ROLL BARN]:S DIVORCED AND NOT SINCE
REMARRIED

Borrower

PS-591 Revised 3/92»
. Multistate VA Ridor
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