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MORTGAGE

THIS MORTGAGE { 'Se_sity Instrumen1®) is givenon 08/18/93 |
The morigagor is BETTY A. MCUOFBS . : :

g AS SURVIVING JOINT TENAMY C- VILLIAM L. MCCOMBS

’ {*Borrower®]. This Security Instrument s givi-: to FOAD CONSUMER FIMANCE COMPANY, IHC.

its successora and/or assigns, a corporation, whose address is

250 EAST CARPEMTER FREEMAY IAVING, TX 75062 {*Lendes").
P‘ﬁ Borrower swas Lendar the principal sum of
on< FIFTY NINE THOUSAND TWQ HURCGRED FORIY.SFYEN OOLLARS AND SIXTY SIX CENTS dollors {(U.S. $ 58,247.66 )
'\-. This dabt is svidenced by Borrower's Note dnted ths eama date as this Security Instrument ("Note®), which providas for monthly payments, with thae full
debt, If not paid earlies, due and payabie on 10/01/087  “inis Security Inatrument securas to Lendor: {8} the repayment of the debi evidenced by the
L Note, with inlereal, end all renewsls, extensions and moiflcations; (b} the payment of all other sumas, with interest, advanced under paragraph 8 to protect
\2 the sacurity of this Security Instrument; and (c) the parformiar ca of Borrower's covenants and agresments undar this Security Instrument and the Note. For
thia purpose, Borrower does horebcy 83;{!950.. prent and corve' to Lender the following described profisrty located in
County, lilinots:
LOT 444 IN BREMAN TOWNE ESTAT%S UNIT %4, SEING A SUBDIVISION OF THE SOUTH WEST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 24, OF PART Of +HE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION

24, OF PART OF THE NORTH WEST 1/4 OF THE SO WEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 16235 S, 76TH AVENUE PIN#27-24-211-018 T LLT
TINLEY FARK, IL . 60477 (* Trperty Addrass®).

TOGETHER WITH all the improvements now or horealler erscted cn the r.ovorty, and all sasements, rights, appurtenances, rents, royatties,
mineral, ol and gas righta and profits, woter rights and =fock and 2)l fixiurea now or he ea' ter a part of the property. All replacements and sadditions shall
also be covered by thia Security Instrurmamt, All of the foregoing is referrod 10 in this Securi s, inatrument as the "Property.”

BORROWER COVENANTS that Bomower ia lawifuily selsad of the estete hersby colivemi and has the right 1o mortgage, grant and convey the
Property and that the Proparty is unencumbersd, sxcepl for curmrenl taxas. Borrower warrants : nd w i defend generally the litla to tha Property against all
claima and demands.

1. Payment of Principai snd Interast: Late Charges. Borower shall prompily pay when d 18 “ar: principal of and inerest on the dobt evidanced
by the Note and any late chargas due under the Note.

2. Application of Peyments. Unless spplicable lIaw provides stherwiss, all payments received ..y Lender under paragraph 1 shaoll be applied:
first, to late chargas due under the Note; second, to interest due; and last, to pringipal due.

3. Charges; Lions, Borrower shall pay all taxes, assesaments, charges, fines and impositiona attrik utable 1o the Property which may attain
priority over thia Security instrurment, and laassholkd payments or ground rants, il any. Borrower shall pay on irae ditsctly to the parson owsd npoyment,
Boriower shall prompity fumish 1o Lendar receinis avidencing the payinents.

Borrower shall promptly dischargs any lien which has priotity over this Security Instrisment unleas Borrowe e (n) apreas in waiting to the payment
ol the obligaticn secured by the lien in & manner acceptable to Lender; {b) contasis it good faith tha Han by, or defentis ar ain=* enforcement of the lien in,
leg® procesdings which in the Lender's opinion operate 10 prevent the enfarcement of the lien or forfeiture of any part < Yie Property; or {c) secures from
the holder of tha lisn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender deie-inines that any part of the
Propaerty is subject to a lien which may attain priority over this Socurity Instrument, Lender may give Borrowsr a notice identifying the lan. Borrower shall
satlsty the list or take one of more of the actions set forth above within 10 days of the giving of natics.

4. Hazard Insursnoe. Borrower shall kesp the improvements now existing or heseafter erected on the Property ins.red ngainst loss by fire,
hazards included within tha lerm "extended coverage® and any other hazarda for which Lender requires insurance. This inzurance shell be maintained in
the amounts and for the perioda that Lender requires, The insurance carrier providing the insurance shell be chosen by Sorrower subiect 10 Lender's
approval which shali not ba unreasonably withhald,

Al Insuranca policies and renswals shall be acceptable to Lender and shall include a standard morigape clause. Lender shall have tha right to
hold the policies and ranewals. ) Lender requires, Berrower shall prompily give to Lender all receipts of paid premiums and ranevzal notices, In the event
of loas, Borrower shall give prompt natice 1o the insurance carrier and Lender. Landar may make proof of loss if net mada promptly by Berrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or repair of the Property damaoged., il
the restoration or repair is economically feasible and Lender's secwiily is not lessened. If the restoration or repair is not economically feasible or Lendar's
security would be lsasened, the insurance proceeds shal! be appiied to the sums secured by this Securily Instrusment, whether or not then due, with any
axcess paid 10 Borrower. If Borrower abondons the Property, or does not answer within 30 days a notica from Lender thm the insurance carrier hias
offered to sellle a claim, then Lander may cailect the insurance proceeds. Lender may use the proceads 15 repair or restore tho Frapetty or to pay suma
secured by this Sacurity Instrument, whether or noi ihen dus. The 30-day period will begin whan the notice is given.

Urilees Lender and Borrower ctherwisa sgree in writing, #ny application of pr ds to principal shall not extend or postpone the due date of
ihe monthly payments referred to in paragraph 1 or change the amount of the payments. It under paregraph 20 the Property is scquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquizition shall pass 1o Lender 1o the sxtent of
the sums secured by this Security Instrunvent immediately priot o the acguisition.

B. Pressrvation and Maintenanos of Property; Leaseholds. Borrower shalfl not destroy, damage, or subatantially change the Property, allcw the
Proparty to detericrate or commil weste. If this Security Instrurnent is on a teasehold, Borrower shall comply with the provisions of the leasae, and if
Borrowar acquirea fee 1ila to the Property, the leasshold and fae titte shall not merge unless Lender agrees 1o the merger in writing.

8. Protasction of Lender's Rights in the Property. f Bommowsr fails to perform the covenanis and agreements contained in this Security
instrument, or thera is a legal proceeding that may significantly atlect Lender’s rights in the Property {such as a procesding in bankrupicy, probata, or
condamnation or to enforce [aws or reguiziions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inctude paying any suma secursd by a lien which has priority over this Seacurity Inatrument, appearing in court,

sotedia

i;\%5'§fi\_‘mnn

113042281







~ UNOFFICIAL COPY.

paying reascnable aticimeys’ fess and entering on the Property to make repairs. Althcugh Lender may take action under this paragraph, Lender doea not
have 10 do s0.

Any smounis dishureed by Lendar under this paragraph shall beconw additional debt of Bomower socured by this Security Instrurment. Unless
Borrower and Lender agree to other terrns of payment, these arnounts shall bear interest from tha date of disbursament at the Note rate and shall ba
payable, with interest, upon notice from Lender to Bormowar ragussting payment,

7. Inspeetion. Lendsr or its agent may make ressonable entries upon and inspoctions of the Property. Lander shall give Borrower natice at the
thms of or ptior 10 sn inspection specitying reasonable cause for the inspection.

8. Condemnation. The procesds of any awsrd or claim for damages, direct or consaguentind, in connaction with any condemnation or athar
taking of rny part of the Property, ot lor conveyance in fisu ol condemnalion, are horeby assigned and shail be paid to Lender.

tn the avent of & to1al taking of tho Property, the proceeds shall be applisd to the sums secursd by this Security Instrument, 'ahether or not then
due, with any sxcess pald 1o Borrowsr. in the svent of a partial taking of the Prepaerty, unless Borrowar and Lender otharwise agres in writing, the sums
aecwed by this Securily Inatrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of 1he sums
secured inunediately before the taking, divided by (b) the lalr matkst value of the Property immediataly before the taking. Any bolance shall be paid 10 the
Botrewer.

\f the Property ia abandoned by Dorrower, or if, after notice by Lender to Borrower ihal the condemnor offers (o make an award or sotile a claim
for demages, Boircwer fails 10 raspond to Lender within 30 daya alter the date tha notica is given, Lendsr la smthorized to collact and apply the procoeds,
at itz oplicn, elther 1o restoration or repair of the Property or to the suma secured by this Securlty Instrumernt, whether or not then due

Unleas Lender ond Borrower otherwine agres in writing, any spplication of proceads o principal ahall not axiend or postpone the due date of
the inotithly payments refarred to In paragreaph 1 or change the smount of such payments.

8. Borrower Not Released: Forbsarance By Lender Not » Waeiver, Extension of the time for payment or modification of amortization of the
surna sacured by this Security Instrumant granted by Lender to any successor in interest of Borrower shall not operate 10 release the liabikity of the original
Borrower or Borrawer's successors in interest, Lendaer shall not ba required 1o commaence proceadings agsinst any successor in intarest or refuse tc oxtend
time for payment or otherwiss nwdify smortization of the sums secured iy this Security Instrument by reason of any demand rnade by the original
Rottowesr or Bonower's succesaors In interest. Any forbearance by Lenider in exarcising any right or remedy shall not be a waiver of or preciude the
axercisa of any right or rer aly.

10, Suoesesc » an | Assigns Bound: Joint snd Several Lisblliity: Co-signers, Tha covenaniz and agreements of this Security Instrument shall
bind and bensfit the successo = and assigns of Lender and Bomrower, aubject 1o tho provisions of paragraph 16, Borrower's covenanis ant asgreaements
el be joint and several, Aoy Prrower who co-signs this Security fnstrument but does not axecuts the Nale: (a} is co-signing this Security Inairumant
only 1o mortgage, grant and conve ¢ that Borrower's intarest in the Property under tha terms of this Security Insttument: (b} is not personally obligated o
pay tha sums sacured by this ScGi iy Inatrument; and (c) agrees that Lender and any other Botrower may agree to extend. madify, lorbear or make any
accommodations with regard to *is tr s of this Security Instrumant or the Note 'without thas Bestovser's consant.

11. Loan Charges. ¥f the (o« s scured by this Security Instrument is aubject 10 a law which sets maximum loan charges, and thnt lav ia linnlly
interprated 5o that the interaat or othos 102 chacges coltected o to be collected in connection wilth e loan excesd the permitted limits: then: () any
such loan charge shall be recduced by the smaint necossary 1o reduce the charge to the parmitted limit; and (b} any sums already collacted from Borrower
which exceeded parmittad limits will be rel 11y ed 1o Borrower. Lender may choosa 10 make this refund by reducing the principal owed under tha Nole or
by making a direct payment to Borrower, I e siund reduces principal, the reduciion will be treated a3 a partinl prepayment,

1Z. Laglalation Alfacting Lendar’s Rlghs2 M anactment or expiration ol applicoble [aws has the effect of rendaring any provision of the Note or
this Secutily Instrumant unenforceable accarding to 'tz Jonmns, Lender, ot ils option, tnay require immediate payment in full of alf sums secured by this
Sectrity lnatrument and may invoke ony remedisa paraitted by paragraph 20. § Lender exercises this option, Lender shail take the steps specilied in the
second paragraph ol paragraph 18, .

13. Notices. Any notice 1o Borrower provided for Ir this Security Instrument ahall he glven by detlivering it or by mailing it by first class mail
unless applicable law requires use of another method. Thu noti~a shsil be ditecied to the Property Addreas or any other address Borrower deaignates by
notice to Lander. Any notice 1o Lendar shall e given by firsi ¢ ass mail to Lender's address stated herein or any other addreaa Lender designates hy nolice
10 Berrower. Any notlea provided for in this Security Instrumeni st an he deamad to have hesn given 1o Borrower or Londar when given as provided in this
parngroph.

v 14. Governing Law; Severability. This Security Inatrument 2!l ba govermned hy federsd law and the lew of the juriadiction in which the Propearty
1s locoted. In the event that any provision or cisuss of this Security ins rumrent or the Note canflicis with applicable taw, such conflict shall not affact other
provisicns of this Security Instrument or the Note which can be given elfrct without the confiicting provision, To this end the provisions of this Security
Instrument and the Note are declared to be savarsbla.

1%, Borrower's Copy, Borower shall be given one confonmed coy;, o ive Nots and of this Security Instrument.

18, Transfer cf the Property or a Beneficial interest in Borrower. 1| al or any part of the Property or any interest in it is sold or transferred (or if
& beneficial interast in Borrower is sold or wansterred and Borrower is not a neural perscn) without Lander's prior writtan cuonsent, Lendsr may. ot s
option, require immediate payment in full of ali sume secured by this Sacurity Inatris /e’ t. However, this oplion shail not be exercised Ly Lender i exeicizse
{a prohibitad by fadoral law as of tho date of tivis Security Inslrumant.

If Lendlar axercises this option, Lender shall pive Bormower notice of acceleratior’ 1he notica shall provida a period of not leas than 30 days from
tha tate the notice is deliversd or matied within which Borrower nmiust pay all sums secured v this Security Instrumant. if Borrower fails to pay these sums
prior 1o the explration of this petiod, Lender may invoke any rermedies permitted by this Sozurity instrument withaut further notice or demand on Berrower,

17. Borrower's Right to Reinatate. I Borrowar meets ceartain conditions, Borrower (nsil have the right to have enforcement ol this Securlty
Instrumant disconiinued at ony time prior to tha satlier of: () 5 deys (or such other padiod as ag alicety taw ay spocity for rainstalement) before sale ol
the Property pursusnt 1o any power of sale conteined in this Secuilty Inatrument: or {b) entry oi a udgment enforcing thia Secwity Inatrument. Those
conditions are that Borrowen: (8) pays Leander all sums which then would ba due under this Sacurity in7 wui nent and the Note had no accelaration occurrad;
b} cures any delault ol any other covenants or agreements; (c) pays all expensas incurad in enforcing thi' Sezurity Instrument, including, but not imited
to, ransonable attorneys’ foes; and (d) Iakes such action as Lender may reasonsbly require 1o assure th.at *he llen of this Security Agreement, Lender's
righta in the Property ond Borrower’s obligation 19 pay tha aums secured by this Security Instrumant shsl ontinue unchanged, Upon reinsts1ament by
Borrowsr, thia Security Insiniment and the obligation secured heraby shall ramain fully aifoctive as il no acculergaon had occurrad. Howsver, this right to
rainstate shall not apply in the case of acceleration undaer parsgraphs 12 or 16,

18. Sale of Note: Change of Loan Servicer. The Note or a partial intereat in the Note (together with this Seousity Instrument) may bea sold one
of more times without prior notice 1o Botrower, A sale may resuit in a change in the entity (kbown as the "Loan Servizer”}  hat collacts tmonthly paymaits
due under the Nota and this Sacurity Instrument. Thers also may be one or more changes of tha Loan Servicer unrelaisd ' = Cale of the Nota, If thern is a
change of the Loan Servicsr, Borrower will be given written notice of the chenge in accordance with paragraph 13 abave an  anplicable faw. The notice
will state the name end acidiess of the new Loan Senvicor snd the address 1o which paynients should ba nipde. The not'Ce Wil also contain any other
information required by applicable law.

19. Haxardous Substances, Bcrrower shall not cause or parmit the presance. use, disposal, storage. or release of an,; He-ardous Substances on
of in the Propetty. Borrower shall not do, nor sllow anyone else 1o do, anylhing affscting the Property that is in viclation of any Zrhedionmentat Law. The
proceding two sentances shall not apply to the presence, use, or storage on the Property of small quaniities of HHazardous Subatances that are genernily
recopnizedn to ba appropriate la normal residoniial uses snd to maintenance of e Propesty,

Batrower shail prompily pive Lendar written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulitory agency of privale party invelving the Proparty and ey Hazardous Substence or Enviranmental Law of which Borrower hns actual knowdedge. If
Botrower {ssma, or I8 notified by any governmental or regulatory authority that any removal or othar remadiation of any Hazeardous Subatance affeciing
the Property is necessary, Bormrovwsr shatl promiptly teke sil necsssary temediat actions in eccordance with Environrnental Law,

As used in this paragraph, "Hazardoua Substances® are those subatances defined as toxic or hazardous subatances by Environmentat Law and
the following substences: gasoling, karosene, other Barmmable or toxic pehroleurn products, toric pesticides and herbicidaes, voiatile sclvents, materials
containing ashestos or tormaldshyde, and radioaciive materials. Ad used In Lhis paragraph, "Envirenmental Law” means federal lavs end laws of the
juriadiction where the Proparty ia locatesd that relste 1o health, safety or environmeantal protaction.

20. Accelaration; Remadies. Londer shal! give notice to Borrower prior to accsleration Toflowing Borrower's breach of any covenant or
agresment in this Security Inalrument (but not prior to acceieration under parsgrephs 12 and 18 unjeas applicable law provides otherwise). The notice
shali spacily: {a) the defauli: (b} the action required 1o cure the delauit; (c] & date, not leas than 30 dayx [rom the dats the notick is given 10 Barrowsr, by
wihich the default must be cured: and (d) that failure to cure the delnult on or belore the date specified in the notice may resull in sccelaration of 1he sums
sscured by thiz Secuiity Inatrument, foisclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinsinte after accsieration and the right to assent in the foreclosure proceeding the non-existence of a default or any other delense of Borrower to
nccelsration and forecloswre. §f the delault is not cured on or before the date apecified in the notice, Lender at 113 oplion may require immediate paymont
I fuli of alt sums aecured by this Security Instrument without furthor demand and may forecloss thia Security Inatrument by judicial proceeding. Lendar
chelt be entitled to cotlect ali expensas incurred In pursuing the remedies provided in this paragraph, including, but not limited to, reasonable sttornoys’
fees and costs of titie evidence. .

21. Lender in Po ton. Upon ! ion under paragraph 20 or abandonment of the Property and at any time prior te the expiration of any
period of redernption following judiclal sale, Lender (In parzon, by agent or by judicielly appointed recsiver) shell be entitiad to enter upon, tnke possession
of and manage the Propsrly and to collect the rents of the Pioperty including those past dua. Any rents collectsd by Lander or the receiver shall be applied
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tisat to payment of ths oosts of mansgemant of lh- Proppetiy and colteciion of rents, Inotuding, but not limited 16, receiver's less, premivims o recelver’s

bonds snd r&nomhlo atiotneys’ fess, and then to the sums secired by this Sscurlty Instrument.
2. Ratensa. Upon paymant of sl sums sscwred by this Becurity Inatruinent, Lender shall relssse this Seaurity instrument without charge {o

Boriower, Bonownt shinll pay any recordation costa.
23, Waiver of Homestead, Botrovwer walves o)l tight of homastsad exempiion In the Properly.

BY SIDNING BELOW Borrower accepts -nd agress to the terms and covenants conteinsd in this Becurily Agresinent.

County sa:

- BTAYE OF ILLINOIS,

[ . THE '.IDERSIGNED » , & Notary Publin In and for sald county and stale, do hereby oertify that

BETTY A. MCCOMBF‘_&AS SORVIVING JOINT TEMNANT OF Wil

subsoribad 1o the foregoinp Instrumaent,

 whosy name 15

o tppcnr.d bafors me this dw I pmm o o mknovmdood thet _S he ___ signed and deliverad the sald Instiument ss HER iree voluntary sof, for the

personally knawn 1o me 10 be thr saie pouon '

uses sndd purpouu therein set fofth.

Glven vdas my hiehd and official saal, this _|

My coninlaalah explres: o i
) . o “Notery Publio

‘l!:ln dn-cumam et prepared by: NEAL cAAUW‘E‘,
TOREIEE 400480000 00000000,

A\ . SY.-= EQUITY TITLE COMPANY e e
M e e 415 N. LASALLE STE#40Z OFFICIAL SEAL™ :
SAMIAN SICH..K $
:
»
L

*oay

2 CHICAGO, IL. 60610
W e ; mOTéRY PUBLIC. STATE OF RLINOIS
3 MY E57misinn Exties oty 13, 1996 3

i) '
éﬁ' “ORD AND RETURN TO:FORD CONSUMER FINANCE
250 EAST CARPENTER FREEWAY, 6 DECKER

IRVING, TX. 75062
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