| . zzaT;Stm:zﬁs zzLiﬂN@lF FICIAL COPY .
) - QITREAR
- MORTGAGE

CE it LEREANE

i m.mmde nno:l nmd hmlhil /5 t!nyol S o F}LQ,WL, L,.
19/ 93, by shd between KATHY KNAZZE 'a sing19 woman o

(hercinafter referred to as mortgagor) dnd the Adminisirater of the Small Business Administration, an agency of the
Government of the United States of America (herecinaflter referved to us mortgegee}, who muintsine an office and
plmofbmim at 500 WEST MADISON, ROOM 1250; CHICAGO, ILLINOIS 60661 -

WITNESSETH, that for'the com.idenuon hereinafter stated, recelpl. of which is hereby acknowladged. the
nongngor docs hemhy mong-ge, sell, grant, assign, and convey unto the mortgagee, ‘his successors and assigns, all

of the followmr nscnbed properl.y ntunwd md bexng in l.he Connty ol COOK
State of ' ILLIMJ"S )

CHU el N Gagtroamg il Uil

La. 2 in Blm:c 12 in,Johnston and Clement!s Subdivision of the West 1/2 of the
Som:h Eaat e o Sect on. 22;. Township 38 North,. Range 14 East of the.Third:

] Prlr\cipal Merldian, ‘in Cook. L.nunr.y, Iilinois. (Etcep: Railr:oad Lands}. in Conk

- County., Illinoia-. N o S A ST S . S

P

e
‘ rei '!:m , TRAN 7010, 09/24/93. 10143205
T 23 -P66322

X ﬂ')t)!‘ CUUNT Y- RECORDER

Permanent Thdex ‘Wimberi 2042224164007 0 0t LS e e BT
Commcm Known Screet Address 6937 SOUTH EBERHAR'I‘ CHILAGY, ILLINOIS‘ 60637

——

MortgagOI, on. behalf of himsalf and each and every persaq :laiming by, through, or &
under the Mortgagor, hereby waives any and a1l rights to redzmption, statutery or g«
otherwise,’ withouL prejudice to Mortgagee 8 Tight to any rem:dy, legal or equitablq"
which Mortgageé may pursue to’ enforce payment or to effect collecz tion of all or any
part of the indebtedrdess secured by this Mortgage, and without’ prejudice of Mortgagee's
right  to a deficiency judgment or any other appropriate relief in th: event of fore—
closure of this Mortgage.:uufw'. . i N

o

Togclher wlih and mcluding al! buuldings, alt ﬁxtures mcludmg but not hmued to a" plumbirw heating, light-
ing, venulnlmg, refr:geralmg, incineraling, air condhionmg apparatus, and elévators (the m- srtgagor hereby
de«.‘laﬂng that’ at s m!ended that’ the temsé herem enumerateql shall be deemed to have been permanently in-
stalled as parl ‘of Ille really), and all |mprovemem:, now or hereafler existing lhereon. the hereditaments and
appuricnances and all oiher rights thereunto’ belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above
described property { provided, however, that the mortgagor shail he entitled io the possession of said property
and 10 colleci and retuin the rents, issues, and profits until defauvlt hereunrler). To have and 1o hold the same
unto’ the mortgagee and the successors in:interest of the mortgagee forever in.fee simple or such other estate, '
if any, as is stated herein,  free from all rights and benefit under and -by virtue of the home-':
stead exemption laws. Mortgagor hereby releases and waives all rights under and by -
virtue nf the home::ead exemp tion 1aws of this stal:e.

'I'he monglgot covenanta. lhnt he is I:wl‘ul!y umd nnd poueued of -ml hn the nghl. to le“ lnd convey md
pmperly., that the same is free from 2l] encumbrances except as hereinabove recited: and that he hereby binds
himself and his sacceeeors in interest to warrant and rlefend the ntle al‘oresa:d therelo nnd every pan thereof agamst
the claima of all'personms whomsoever. = oo o AT .

- This, muu-ument is given to.secure the.paymeni of a promissory note dazed SEPTEMBER 9, 1993
in'the principal eum of $41,400. OO \ elgnec! by KATHY KNAZZE

in hahalfnf ~ HERSELF = ' , incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures 60

SHA Farm 927°(3=73) Previens Ldltions are Obsile . THIRTY (30) years from date of Note. q ¢
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3. The morigagor covenants and agrees that if he shall fail .to pay said indebtedness or any part thereof when

" due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the

. entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the

- opfion of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry

sell daid property without appraisement (the morigagor having waived aud assigned to the mortgagee all rights of
appraisermnent) : - S -

.

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

{11) at the option of the mortgagee, either by auction or by sclicitation of scaled bids, for the highest and
best bid complying with the terma af eale and manner of payment specified in the published notice of sale, first
giving four wecks’ notice of the time, terms, and place of such sale, by advertisement not. less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor (and said morigagee, or any person o
behalf of said mortgagce, may bid with the unpaid indebtedness evidenced by said note}. Said sale shall be
held at or on the property to be soid or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized 1o execute for and on behalf of the mortgagor and 10
deliver to th.e purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upen which the execution of the power of sale herein granted
depends; and/chrcaid mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the s 7t and attorney in fact of said mortgager to make such recitala and to execute said
conveyance and }ureav covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption lv,mestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly _v."aived and ronvsyed to the mortgagee;: or

(311) -take sny other sozcopriate action pursuant to state or Federal statute either in state or Federal
court or othérwise for the disricition of the property.

In the event of & sale as hercinabove prrvided, the mortgagor or any person in possession under the mortgagor shall
then become and be 1enants holding over 2iia shall forthwith deliver possession 10 the purchaser at such sale or be
summarily disp d, in dance with the provisions of law applicabie to tenants holding over. The power
and agency hereby granted are coupled with in nterest and are irrevocable by death or otherwise, and are granted
28 cumulative to the remedies for coilection o1 si1a indebtedness provided by iaw.

4. The proceeds of any sale of ssid property in acvordiice with the preceding prragrapha shall be applied first
15 pay the costs and expenses of said sale; the expenses incirred by the morigagee for the purpose of protesiting or main:
laining said property, and reasonable attorneys’ fees; secondly, to pay thé indebtedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legali; ratitled thereto, - - R

5. In the evﬁnf said property is sold at a judicial foreeiooure'uh o nunﬁant to the power of sale hereinabove
sranted, and the proceeds-are not suficiznt to pay the total indebtedi:zaa secired hy this instrument and evidenced by
said promissory aote, the mortgagee wili be entitled to a deficiency judgmeat fur the amount of the deficiency withous

regard to appraisernent.

6. In the eveni the mortgagor fails 1o pay any Federal, state, or lacal tax assessm =+, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby iutharized at his aption to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the rionzagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shail pay such sums and shu! discharge all taxes
and liens and the coets, fees, and cxpenses of ;m\lking, enforcing, and executing Lhis mortgagr, tien this mortgage

) h

shali-be caneceled and surfendered)

7. The covenants herein cantained shall hind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the partics hereto. Whenever used, the singular number shall include the plursl, the plural the
nngu?l;. and che use of any gender shallinclude all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a:waiver of the terms hereof or of the note secured hereby. Coe

2. .In compliance with section:101.1{d) of the Rules and Regulations of the Small Business Administration [13
C.F.R.. 1011111)]. lhiutmtmment is 10 be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or Judgmem holding Qny provision or portion of this inatrument invalid or un.
enforceable shall not in any way impair or preclude the enforcemen: of the remaining provisions or porticns of
lhhh‘ulr.um_em.‘h_\ . . . e L

P _
i ; : SPC 877243
3P4 Farm 927 (3-73)
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