WHEN RECORDED, MAIL TO

Joseph M, Pisula
2510 £, Dempster, Suite 110
Des Plaines, 111inois 6016

RIPACE ABOVE THIB LINE FOR RECSAOEH LA

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

WHICH PROVIDES FOR A REVOLVING USE (?F %EH;U?SIP g?d EPM%Y@&%L%B?&OH?*E?F%] inol's 60016

THIS MORTGAGE WAS PREPARED BY

Z074,

.
#

X7 S 73c

e 18 2‘3_

THIS MORTCAGE Is madathis ___ 215t day of Septerber
between the Morigagor, - RATBN J. Franczak and Theres A. Franczak, his wife, as joint tenanter

Coryseis ferica Federal e Ty~~~ BEST-gecopomfieren Sorener ly

e it ot

and the Mortgages, — - _
a corporation organized and existing vader the laws of ITnofs_ — Mot W— PP G T %P

whose address is ___ McDonald's L"}ﬂ_Z_ﬂJ Oakbru*:ﬂm?m1 < Ww.____
~ . hereln “Lender").

WHEREAS, Borrower is Indebled to Lendsr as Jescribed in this paragraph;

TO SECURE 10 Lender:

(1)  Therepayment of afl indabtedness due ani! Ir oacome due under the tarms and conditions of the LOANLINER®  Home Equity
Plan Credit Agreemant and Truth-in-Lending Dir.c'usures made by Borrowsr and dated {he same day as this Morlgage, and 4
all modificatione, amendmenta, extensions and e rewhis tharaof (harein "'Credit Agreament ™). Lender has agroed io make
advances to Borrower under the terms of the Cradit Agrosmant, which advances will be of a revolving nature and may be
mads, repald, and remade from time to time. Borrowar and Lander contemplaie a series of advancas 10 be secured by thi
Mortgage. The total outstanding principal balance owing at #.ny one time under the Cradit Agreement {not Including linance
charges thergon at a rate which may vary from time to time, rid any other charges and collection costs which may be owing

from time to time under the Credit Agrsement) shall not excesd . thirty thousand and 00/100-

ey . - ol 2 29,700.00 ). That sum I referrad to herain as the
Maximum Principal Balance and referred {0 in the Cradi! Agrooms:’lﬂw Credil LimiL4'he entira indebtedness under th
Credi( Agreement, i not sooner pald, I8 due and payate ... 00 /&0 13 KRR KGR

(2) The payment of all othe: sums advanced in accardance herewith to protect iha sacunity of this Morigage, with linance vharges

thereon at & rate which may vary as described In the Cradit Agraement.
(3) The performance of the covenanis and agresmants of Borrower heraln containsd:

BORROWER does hereby morigage, warrent, grant and convey to Lender the following dee cribad property located in the County of
ook , State of Hinols;

LOT 922 IN BREMENTOWNE ESTATES LNIT NUMBER 6 PHASE 2, BEING A SUBDIVISION OF THE NOPiHeST 1/4V
OF THE SOUTHWEST 1/4 OF SECTION 23; OF TIE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24; OF THE
SOUNEAST 1/4 OF THE SOUTHREST 1/4 OF SECTION 24; OF PART OF THE NORTHEAST 1/4 OF THE SGUTHWEST 1/4
OF SECTION 24; NSO OF PART OF THE NORTHMEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25; OF PART OF

THE NORTHEAST 1/4 (F THE NORTYMEST 1/8 OFSECTION 25, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

: Ve
which has the address of .__._..__ 7706 W, 166th Place -7
(Hirnet)

Tinley Park tinols ___ X477 (hersin “Property Address™):

Gy} / {Zin Coda)

Praperty Tax 1D No.. ___._.27=24~-315~019

TOGETHER with all the Improvements now or hereafler aracted on the properly, and all easements, rights, appurtenances and
fixtures, &l of which shall be deemad fo be and ramain a part of the property coverad by this Mortgage; and ali of the ioregolng, together
with sald property (or the leasehold estate if this Moripage i3 on a leasshoid) are hereinalter referred o as the “Property.”

LGUNA MUITUAL INBHAANCE SOCIE TY, (991, ALL MIGHTE MEALRYED

ERba2 SAXBLL
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7. Protection of Lender's Security. If Borrower fails to parform the covenants and agreements contained in this Morigage,
or it gny action or proceading is commenced which materially atfects Lender’s interest in the Property. theri Lendér, at Lendet's ophon,
upon notice (o Borrower, may make such appearances, disburae such sums, including reasonable allornays’ fees, and lake such action
a8 s necessary to protect Lendar's Interest. Any amounts disbursed by Lender pursuent 1o this paragraph 7. with finance chatges thereon,
at the rafe providea In the Cradit Agreement, shall bacome additional indebtedness of Borrower secured by this Morigage Lnless Borrowar
and Lender agree 1o othar terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereoi. Nothing contained In this paragraph 7 shall require Lender to Incur any expensa or lake any action hereunder. Any action tek®n

Lender under this paragraph shall not cure any bieach Borrower may have commitied of any covenant 6r agreement under #¥s
brigage. Borrowsr agrees ihat Lender is subrogated to all of the rights and remadias of any prior lienor, to the extent of any paymiR
by Lender o such lienor, 1o tha axtent of any payment by Lender to such lienor. ‘ [

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided |
Lender shall give Borrower notice prior to any such inspection specifying reasonatle cause therelor relalad to Lender's inlefest in the Propert

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any conde
natlon or ofher taking of the Property, or part thereof, or for conveyanca in lieu of condemnalion, are hereby assigned and shall be pai
io Lender, to the extant of any indebtednass under the Credit Agreemant, subject to the terms of any morigage, deed of trusi or other
security agreemant with a ien which has priority over this Morigage.

10. Borrower Not Releassd: Forbearance By Lender Not a Waiver. Extension of the time for payment or moditication of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest o! Borrower shall not operate to reisase.
in any mannar, the Fobility of the originat Borrower and Borrower's successors in Inlarest. Lender shall not be required lo commence
proceedings agains! suc* successor or refuse to extend time for payment or otherwise modity amortization of the sums secused by this
Mortgage by reasan of ary Gamand made by the original Borrower and Borrower's successors in interesl. Any forbearance by Lender
in exercising any right or 13insdy hersunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude tne exercise
of any guch right or remedy. '

11.  Successors and Assiynn Bound; Joint and Several Liability; Co-signers. The covenarits and agreemenis herein contained
ghall bind, and the rights hersunder sl inure to, the respective succassors and assigns of Lender and Borrowet, subject 10 the provi-
sions of paragraph 21 hereo!. All cove'i2~ts and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Morigage, but does not axacute the Cradit Agrasment, (a) is co-signing this Morigage only 10 tmortgage, grant and convey that Borrower’s
interest in tha Property 10 Lender under the ter < of this Morigage, (b} is not personatly liabls under the Cradit Agreement or under this
Mortgage, and (c) agrees that Lender and any other.Borrower hereunder may agree to extend, modity, forbear, or make any otter ac-
commodations of smendments with regard 10 the ierms of this Morigage or the Credit Agreement, without that Borrower's consent and
without releasing that Borrower or moditying this itargage as to that Borrower’s interest in the Proparty.

12. Notice, Except for any notice required unasranplicatie iaw 1o be givan in another mannaer, (a) any notice 1o Borrower provided
for In this Morigage shal be given by delivering it or by ma.finy =dch notice by centilied mail addressed to Borrower al the Property Address
or at such other address as Borrower may designale by notict 10 Lender as provided herein, and (b) any nofice fo Lender shaii be given
by certified mall to Lender's address stated herain or to such othe. aidress as Lender may designate by notice o Borrower as provided
herein. Any notice provided for In this Mortgage shall be deamed! to have been given to Borrower or Lender when given in the mannar
designated herein.

13. Govetrning Law; Severability. The siate and loca! laws a;plizable 10 this Monigage shall be the laws of the jurisdiction
in which tha Proparty is located. Tha foregoing santence shall nol Umit {as applicability of Federai law 10 this Morigage. In the event
that any provision or clause of this Mortgage or the Credit Agreement conflizte wilh applicable law, such conflict shall not affect other
provisions of this Mortgage or the Credit Agreement which can ba given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Credit Agreement are declared 10 be severable. As used he-sin, “costs.” 'expenses’' and “ailorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrowar.chall not enter into any agreement with (he
holder of any mortgage, deed of trust or other sacurity agreement which has priority over t1is !Anripage by which thai securily agreement
is modified, amended, extendsd, or renewed, withoul the prior written consent of the Lender. Brirower shall neither request nor accept
any future advance under a prior mortgage, deed of trust, or other sacurity agreement wilhou, the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement und of this Morigage at the lime
of execution cor after recordation heraot.

16. Rehabilitation Loan Agreement. Borrower shall tuliill all of Borrower's obligations under ai\y hema rehabilitation, improve-
ment, rapalr, ar other loan agraement which Borrowar may anter into with Lendar. Lender. al Lender's optior may require Borrower
1o execute and deliver o Lender, in a form acceptabte lo Lender, an assignment of any rights, claims or defeasus which Borrower may
have against parties who supply labor, materials or services in connection wilh improvemants made (o the Property.

17. Waiver of Homestead Exsmption. To the exient parmited by law, Borrower heraby waives the bene <! the homesiead

exemplion as lo all sums secured by this Morigage.
18.  Walver of Statutes of Limitation. Borrower hereby waives, 10 the full extent parmitiad by law, stalutes of imilation as a defanse

to any demand or obligalion secured by this Morigage.

19. Merger, There shall ba no merger of the interesl or estate crealed by this Mortgage with any other interest or estaie in the
Property at gny lime heid by or for the benefil of Lender in any capacity, withou! the wriften consent of Lender.

20. Notlce of Transter of the Property; Advances after Transfer. Borrower shalf give notice to Lender, as provided in paragraph
2 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the
Property or any right In the Propsarty is sold or Iransferred also shall be cbligated (o give nolice to Lender, as provided in paragraph 12
herect, promplly after such transfer.

Even i Borrower {ransfers tha Property, Borrowar will continue to ba obligated under the Cradil Agreement and this Mortgage
unless Lander releases Borrower in writing. As a condition to Lander's consent 1o any proposed transfer of as a condition lo the release
of Borrower, Lender may require that the person to whom the Property is transterred sign an assumplion agreement satisfactory (o Lender
and Lender rray impose an assumption fee. The assumption agreament will not entitie the parson signing i 10 receive advances under
the Cradit Agreemen!.

21. Transter of the Property. Subjec! to applicable law, Lander shall have the right to accelerate. that is. to demand immeadiate
payment in full of all sums secured by this Morigage or Deed ol Trus!, #f Borrower, without the written consen! of Lander. sells or iranstots

all or part of the Property or any rights in the Propsrty.
If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph

12 hereof. The notice shall provide a period of nol less than 30 days from the date of the notice within which Borrower may pay the sums
deciared due. If Barrower falls to pay thase sums prior lo the expiration of such period, Lendsr may, without further notice or demand

on Borrower, invoke any remedies psrmitted by paragraph 22 hereof.




