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THIS MORTGASE ("Security Instrument™) is given on September 7, 1993
The morgagor is . .
YONG RO LEE,
= SOOK JA LEE, HUSPAND & WIFE
«Yy
) 93767666
{"Borrower").

This Sccurig instrument is given to B
TTEN & COMPANY, INC. which is organized and existing

MARGAR

under the laws of the State of New Jerrey . and whose address is
ISELIN, NJ 54230 ("Lender”).
Dollars

1 RONSON RD.

Borrower owes Lender the principal sum of

Eighty Thousand, and 00/100

(US. § 80,000.00 }. This debt is evidenced b+ barrower’s note dated the same date as this Security Instrument

("Nate”), which provides for monthly paymenis, with the full deat, it not paid earlier, due and payable on October 1, 2008

This Security Instrument secures (o Lender: (a) the repayment of thz <:bt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other ~ams, with interest, advanced under Paragraph 7 to proteci

the sccurity of this Security Instrument; and {(¢) (he performance of Bor'Gwer's covenants and agreements under this Security

Instrumen: and the Note. For this purpose, Borrower does hereby mortgage, <-ant and convey to Lender the following described
COOY County, !llinois:

property located in
PARCEL 1: LOT NUMBER 21352 WEATHERSFIELD UNIT 21-D TOWNHOUSE
SUBDIVISION IN THE SQUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL ME%X1IZIAN, IN COOK
ILLINOIS, ACCORDING TO THE PLAT THEREOF QEBCISTERED IN
ILLINOIS, ’

COUNTY,
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY),
1976 AND ALSC RECMRDED IN

AS DCCUMENT NUMBER LR2880010 JULY 7,
THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT NUMBER 23549103

ON JULY 7, 1976, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS DATFOD

IN COOK COINTY,

JUNE 21, 1976 AND RECORDED AS DOCUMENT 23549104,

ILLINOIS. PIN #07-28~310-071-0000
54
g 5 ' i

("Property Address™);

*7)

which has the address of
1037 SHANNOCK, SCHAUMBURG, IL 60193

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemonts, appurtenances, and
fixtures now or hereafter a part of the prapenty. All replacemenis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propernty ™. _

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warran(s and
will defend generally the title to the Property against all claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction 1o constifute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follown:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Noie and any prepayment and lalo charges due tnder the Note.

2. ¥unds for Taxces and Insurance. Subject to applicable law or {0 a wrliten waiver by Lender, Borrower shall pay to
Lender on the day maonthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority aver this Security Instrument as 4 lien on the Property: (b} yearly leaschold payments or ground
rents on the Property, il any; (c) yearly hazord or property insurance premiums; (d) yearly ftond insurance premiums, if any; (c)
yearly morigage insarance premioms, if any; and () any sums payable iy Borrower 10 Lender, in sccordance with the provisions
of Paragruph B, in licu of the payment of mortgage insurance premiums.  These Mems are called "Escrow ltems.” Lender may, at
any time, coflect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower’s escrow account under the federal Real Bstate Settiement Procedures Act of 1974 as amended from time to
time. 12 U.S.C. 42601t et seq. ("RESPA"}, unless another law that applies to the Funds sets a jesser amount, If so, Lender may,
at any time, collect and hotd Funds in an amount not to exceed the lesser amount. Lender may estimate the smount af Funds due
on the basis of current data and reasonable estimaes of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems.
Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require barsower to pay a one-time charge for an independent reel eslate lax reporting service used by Lender in
connection with this loan, snless applicable taw provides otherwise, Unless an agreemnent is made or applicable law requires inierest
to be pald, Lender shall o/ b2 required to pry Borcower any interest or eartings on the Funds. Borrower and Lender may agree
in writing, however, that ipderest shall be pad on the Funds. Lender shall give o Borrower, without charge, an annual accounting
of the Funds, showing credits s/ad debits to the Funda and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional sccurity for 7l sams secured by this Security Insirument.

I the Funds held by Lende! ¢'iceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the cxcess Funds in aceordance willi the requirements of applicatsle law. If the amount of the Funds held by Fender at any time
is not sufficient to pay the Fscrow Ttems wien due, Lender may so nolify Borrower In writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up-be deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender’s sole discretion.
Upon payment in full of all sums secure | by this Security Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under Paragraph 21, Lender skatl)acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the-trie of acquisition or sale as a credit against the sums secured by this Security

Instrument.
3. Application of Payments. Unless applicable [avs provides otherwise, all payments received by Lender under Paragraphs

1 and 2 shall be applied; first, 1o any prepayment charges due wider the Note; second, o amounts payable undcr Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any latc charges= duce under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessruen's, charges, fines and imposilions atiributable to the Property
which may attain priority over this Security Instrument, and lcaschol¢ payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in inataninner, Borrower shall pay them on time dircctly to the
persen owed payment. Borrower shall prompily furnish to Lender all rOtices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 10 Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over s Sessity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligalion sccured by the Yen in a manner acceptable to Lender: (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lende: ' aninion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Londor subordinating the lien to this Security
Instrumen:. If Lender determines that any part of the Property is subject to a lien whicn riay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lies or take one or more of the aclions
set forth above within 10 days of the glving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing c. herrafter erecied on the Property
insured against toss by fire, hazards included within the term "extended coverage™ and any other hazar('s, in:luding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pziit.das that Lender requires.
The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender’s apprevel which shall not be
unreasonably withheld  If Borrower fails to mainlain coverage described above, Lender may, at Lender’sonaon, obtain coverage
1o protect Lenaer’s rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptabie to Lender and shall include a standard mortguge clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. T the reatoration ar
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied (o the sums secured
by this Securily Instrument, whether or not then due, with any cxcess patd to Borrower. Il Borrower abandons the Property, or does
not answer within 30 days a noticc from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall noi extend or posipone
the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acyuired hy Lender, Borrower's right to any insurance palicies and procceds resulting from dminage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument immediately prior to the

acquisition.

[LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMUNT Form 3014 9/90

MAR-1205 Page 2 of 5 (Rev. 5/91)
Repiaces MAR-1XS8 (Rev, 78D




UNOFFICIAL COPY |

6, Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, catablish, and use the Property as Borrower's principal residence within sixty days after the execution of thia
Security famteumient and shall continne 10 occupy the Property as Borrower's principal residence for at least onc year after the date
of occupancy, unless Lender olherwise agrees in writing, which consent shall not he unrensonably withheld, or unless extenuating
circumstances exisi which are beyond Borrower’s controt,  Borrower shall not destroy, damage or impair the Propeny, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in defaull if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or ntherwise materially
impair the lien created by this Security Instrument or Lender’s security interest.  Borrower may cure such o default and reinstate,
as provided in Paragruph 18, hy cousing the nction or proceeding to be dismissed with a ruling that, in Lender's good fahh
determination, precludes forfeiture of the Burrower's itterest In the Property or other material impairment of the Hen crented by this
Security Instrument or Lender’s security interest. Borrower shall slso be in defnult if Borrower, during the loan application process,
gave malcrinlly false or inaccurate Information or stslements to Lender (or falled 1o provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's accupancy
of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the Jease. If Borrower acquires fee title 1o the Property, the lcasehold and the fee title shall not imerge unless Lender agrees to

the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankmnyjucy, probate, for condemnation or forfeiture or to enforee laws or regutalions), then Lender may do and pay
for whatever is neces:ouy to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying rcasonable attorneys’
fees and entering on the Propenty to make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disoirsed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
instrument.  Unless Borrowes And Lender agree to other terms of payment, these amounts shail bear {nterest from the date of
disbursement at the Note rale and Zaall be payable, with interest, upon notice from Lender to Rorrawer requesting paymens.

8, Mortgage Insurance. i Vender required mortgage insurance as a condition of snaking the loan secured by this Security
Instrument, Borrower shall pay the prosiuras required to maintain the mortgage insurance in effect. 1f, for any reason, the morigage
insurance coverage required by Lender faprc: or ceases to be in cffect, Borrower shall pay the premiums required ta obtain coverage
substantially equivalent to the mortgage in@irs.«ce previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mongage insurance previously in cffect] froran allernate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance caverage is not available, Forrawer shall pay to Lender each month a sum cqual to one-twelfth of the yearly
morigage insutrance premium being paid by Borrowzo when the insurance coverage lapsed or ceased to be in effect.  Lender will
accept, use and reiain these payments as # loss resernie.in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance poverage (in the amount and for the period that Lender requircs) provided
by an insurer approved by Lender again becomes availabls aad is oblained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 1o provide a loss reserve, until v requirement for morigage insurance ends in accordance with any

written agreement between Borrower and Lender or applicablc law.
9, Enspection. Lender or its agent imay make reasonatsic” cntrics upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying i¢rsonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim fo sinmages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyanse “a licu of condemnstion, are hereby assigned and shall

be paid to Lender.

in the event of a toial taking of the Property, the proceeds shall be.splied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.  In the event of a partial (i king of the property in which the fair markel
value of the Property immediaicly before the waking is equal to or greater than ihe sinaunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree vn writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following traciion: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proper.;-immediately before the taking. Any
balance shall be paid 1o Borrower. In the event of a partial taking of the Property in whicli the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the tiking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this
Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cunedlmnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date ine'p2tice is given, Lender
is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referied to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a8 Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interes( of Borrower shall not
operate to rcleasc the liability of the original Borrower ur Borrower's successors in interest. Lender shalt not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums gsecured by this Sccurity [nstrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance hy Lender in exercising any right or remedy shall not be & walver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Securily Instrument but does not
execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Sceurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed 1o extend, modify, forbear or make any accommodations

with regard to the terms of this Security Instrument or the Nole without the Borrower’s conseat.
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13. Loan Charges. [T the loan xecured by this Sceurlty Instrument is subject to a law which sets maximum {oan cliargea,
and thai faw in finolly interpreted xo that the Interest or other loan charges collecled or to be collected in connection with the logn
axceed the permitted tinsits, tien: () any such Joan charge shall be reduced by the amount necessary to reduce the charge o the
permitted lmil; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to inake this refund by reducing the principal owed under the Nole or by making a direct payment to Barrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

t4. Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering i or by mailing
it by first ciass mail unless applicable iaw requires use of anather method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice (0 Lender.  Any notice to Lender shall be given by first class mal 10 Lender's
address siated hercin or any other address Lender designates by notice to Borrower,  Any notice provided for in this Sccurity
jnstrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverabllity. This Sccurily Instrument shall be governed by federal law and the law of Ihe jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Neote and of this Security [nstrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transfcrred (or if a beneficial interest in Borrower i sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require inmediate payment in full of all sums sccured by this Sccurity
Instrument. Howevir,.this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration.  The notice shatl provide a period of not
less than 30 days from the e Ve nolice is delivered or mollest within which Borrower must pay all sums secured by this Security
Instrument. Il Borrower fils<oouy these sty prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withwa firther rotice or demand on Bosrower,

18. Borrower’s Right 1o Keiatate. 1f Borrower meets certaln conditions, Borrower shali have the right (o have enforcement
o any time prior to the carlier of: (#) 5 days (or such other period as appiicable law may

of this Security Instrument discontinted o
specify for reinstatement) before sule of the Peoperty pursuant (o any power of sale contained in this Security Instrument: or (b) entry

of a judgment enforcing this Security Instramepl. Those conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Scecurity Instrument and the/Note.2s if no acceleration had occurred; (b) cures any defauit of any other covenants
or agreements; (¢) pays all expenses incurred in enjorcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reascorliy require to assure that the {ien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation to pay the mo=s secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument :nd flic obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right 1o reinstate 1nall not apply in the case of acceleration under Parngraph 17.

19. Sale of Note; Change of Loan Servicer. The PMow or a purtial interest in the Note (fogether with this Sccurity
Instrument) may be sold ane or morc times without prior notice (o Borrower. A sale may resvlt in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under ttic Hote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a sale of the Note. ITitZre is a change of the Loan Servicer, Borrower will be given
written natice of the change in accordance with Paragraph {4 above andup;licable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mpaie”. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit ihc presence, use, disposal, storage, or release of any
Harzardous Substances on or in the Property. Borrower shal) not di, nor allow aryont else to do, anything affecting the Property
that Is 1n violation of any Environmental Law. The preceding two sentences shall 1ol spply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to bz ahpropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim. danard, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardowy Sue:tance or Environmental Law of
which Borrower has actual knowledge. }f Borrower learny, or is notificd by any governmentsl or reeulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Bojrowr shall promptly take all

necessary remedial actions in accordance with Environmental Law,
As used in this Paragraph 20, "Hazardous Substances® are those substances defined as toxic o Fasardous subsiances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prozacts, 1oxic pesticides

and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As wsei-in this paragraph
20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate’1o health, safety

or environmental prolection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ngreement in this Security Instrument (but not prier to acceleration under Paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the aclion required to cure the default; (c) a date, not s
Jess than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and (d) that failure to \]
cure the default on or hefore the date specified in the notice may result In acceleration of the suma secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 5
to reinstate after acceleration and the right to assert In the foreclpsure procecding the non-existence of a defauit or any other ~
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, &
Lender at its option may require immedlate payment in full of all sums sccured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitied ta collect all expenses
Incurred n pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonahle attorticys’ fees and

-

costs of title evidence.
22. Release. Upon payment of all sums sccured by this Security Ynstrument, Lender shail rclease this Sccurity Insirument

without charge (o Borrawer. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property
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24, Riders to this Sccurity Instrument. I one or more riders are exceuted by Borrower and recorded together with this
Security Instrutnent, the covenants and agreements of cach such rider shall be incorporated into and shall amend and aupplement the

covenants and agreemcnts of (his Sccurity Instrument an I the rider(s) were a pars of this Security Instrument.

The following riders are attached:
pPlanned Unit Develcpment Rider

BY SIGNING BELOW, Borrower accepls and agrecs to the termy and covenants contained in this Security Instrument

and in any rider(g) exccuted by Borrower and recorded with it.

oo et Sl g e
YONG HO LEE * BOOK JK LEE

/

R

{Space Balow Thi ) Line Far Ach

STATE OF {LLINOIS, County cf COCK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certif;

YONG RO LEE,
S0OK JA LEE, HUSBAND & WIFE
MARGARETTEN & COMPANY, INC.

1 RONSON ROAL o
ISELIN, NJ 08830 RV

(%]

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the sald insirument as his, her, their free and voluniagg
~}

act, for the uses and purposes therein set forth.
7th day of September, 1993 E’}
A

Given under my hand and officiai seal, this

My Commission cxpires: @ - /o .
R » - iy - . "4‘, /‘/‘/ 37 -
- Ma JJFF!CIAL SEAL~ Zééﬁ%ﬂféé/_d—» T WIXA
0 E. Woltowic, ' / T N e

Notary r-’:l.blk:. State
s 1 of Miino;
OMmission Expires #/j:ﬂ;l

Prepared By :PAT FERRELL
Form 3014 9/50
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PLANNED UNIT DEVELOPMENT RIDER
60110902

THIS PLANNED UNIT DEVELOPMENT RIDER is macle this 7th day of
and is incorporaied into and shall be deemed to smend and supplement the Morigage, Deed

September 1993
of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) (o secure

Borrowcer’s Note (o
MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "LendZi”) af the same date and covering the Property described i the Seeurlty Insirument localed at:

1027 -SHANNOCK, SCHAUMBURG, IL 60123 Mopesty Adérees
The Property inciadCs; but is not limited to, a parcel of land improveed with a dwelling, together with other such parcels and

certain common arecy < Facilities, as described in

LR2880010
(the "Declaration™). The Fropesty is a part of a planned unit development known as

WEATHERSFIELD (SOUTH
Name of Planned Unit Development

{the "PUD"). The property also include’ Boirower's interest in the Homeowners association or equivalent enlity owning or
managing the common areas and facilitizs of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower's intercst,

PUD COVENANTS. [n addition to thie Zovenants and agr:ements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD OBLIGATIONS, Borrower shalt perform all ¢f Eorrower's obligations under the PUD's Constituent Documents.
The"Constituent Documents” are the: (i) Declaration; (i) .ricles of incorporation, (rust instrument or any equivalent
document which creates the Qwners Association; and (iii} 87y by-laws or other rules or regulaiions of the Owners
Association. Borrower shal) promplly pay, when due, all dues and asscasments imposed pursuant to the Constituent
Documents,

B, HAZARD INSURANCE. So long as the Owners Association maintring, with a generally accepred insurance carrier,
a "master” or "bilanket” policy insuring the Property which is satisfactory \2 Lerder and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lenders requires, includiig fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthty pavie=at 10 Lender of the yearly premium

instaliments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenanl 5 to maintain hazard insiwrence coverage on the Property is

deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.
Borrower shail give Lender prompt notice of any lapse in required hazard coverage rovided by the master or

blanket policy.

In the event of a distribution of hazard insurasice proceeds in Meu of restoration or repair ‘ollowing a loss 1o the
Property, or 1o common areas and facilities of the PUD, any proceeds payable to the Borrower are herchy assigned and shall
be paid o the Lender. Lender shali apply the proceeds to the sums sccured by the Security Instrument, vith any excess paid

to Borrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a pubtic liability insurance policy ncceptable in form, amount, and extent of coverage lo Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common arcas and facilitics
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security Iastrument as provided in Uniform Covenant 10.

Poem 3150 990
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E. LENDER'S PRIOR CONSENT, Borrower shall not. except afier notice o Lender and with Lender's prior written
consent, cither partition or subdivide the Propenty or the consent to:

(3) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantia) destruction by fire or other ¢asualty or in the case of a 1aking by condemnation or eminent dotnain;

(i) any amendmen to any pravision of the "Couatituent Documenta” if the provision is for the express benefit of
Lender;

(iii)termination of professionn) management and assumption of self-management of the Owners Associntion; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptabic to Lender.

F. REMEDIES. If borrower docs not pay PUD dues and assessments when duve, then Lender may pay them. Any amounis
dishursed hy Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms  of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall by payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contnined in this PUD Rider.

Jeng  f0 Lk vt Ty L

/70NG/R0 LEE -S00K JA ALEE 7

7.
o
~3
Pog)
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