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all other sums, with interest thercon, ddvamed in accordance herewith to protect the security of chis Instrument: and

"This insirument was prepared by:

.Boag. Syebade.. lagelle. Talman Bank. F.3.B.
.40 Weat. Menree.Street..Chicagn,. IL .. 60603

MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT

(Fecurityfor-Constrvetion-Loan-Agreoment)

23rd

day of . Augus.t .................................. .

THIS MORTGAGE ( herein “lustrument™ ) is made this ...
.Belgzak, his wife. ..

19.92 . between the Mortgigor/Grantir,

. Jdasalle. Talman. Banik,. F.S.Ba e e s

....................................................... 4 ......Locaeation.................... Oorganized and existing under the laws of
United States. ..., whose addrisis L5500, . South. Kedzia. Avanua,. Chicagoy. . IL....60629
............................................................................................................................................................. { herein “Lender™).
WHEREAS, Borrawer is indebied 1o Lender in the pringipal sum of ., ONE_HUNDRED NINETY. NINE. ...
.THQUSAND FIVFE. HUNDRED. AND. .DOALO00.. (5199, 500,000 ..o, Doliars, which indebtedness is
evidenced by Borrower's note dated ... August 23, 0993 {herein “Note™), providing for

monthly instaliments of principal and interest. with the balgiace of the indebiedness, if not sooner paid, due and
payable on ... Ostober. 1, ..2018 .. .

" To SEcURE To LeNDER (a) the repayment of the indebtedness eridenced by the Note, with interest thereon, and
all rencwals, extensions and modifications thereof: ( b) the repaymon’ of any future advances, with interest thereon,
made by Lender to Barrower pursuant 10 paragmph 30 hereol‘(hcrun “Friure Advances™); ( e-the-performance-of

et n—b
: WWWW (d) the payment of

{e} the performance of the covenants and agreements of Borrower herein containzd, .sorrower does hereby mongagc

grant, convey and assign 1o Lender [the-lpusshold—sstatle—pussuant-to—a—lsas—
cBEIWERN . e )
.....--r——aﬂﬁ""-._ ..........

0949286

corrrrif-and 4o%] the follov mg described prop-

erty located in .....ooevoeneneenn Cook County .. . ... , State of Iinois:

® Delete drackored mareriol if nor complered.

See attached Exhibit A

P.T. # 06-36--116-03]
2309 Glendale Terrace
Banover Park IL
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TOGETHER with all bmldlngs. lmprcvemenls and lcnemcnls now or hercal'ler crev.led on 1h pr"ocrty, dnd alt
heretofore or herealter vacated alleys and streets abuuting the property. and all easements, rights _appunenances,
rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock appurtenant to the
property. and all fixtures, machinery, equipmeni, engines, boilers, incinerators, lwilding materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, ¢ ..tended to be used in connection
with the property. including, but not limited to, those for the purposes of supplving or distributing heating. coeling,
electricity. gas, water, air and light; and all elevatars, and related machinery and equipment, fire prevention and
extinguishing apparatus, securily and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and cuntain rods, misrors, cabinets, panelling, rugs. attached floor coverings. furniture,
pictures, anlennas, trees and plants, and . .1..!-...Q.F.hs.‘-.r:...p.ensonal...praper.t.y..agg.gsa.r.y..f‘,r..t.he .....................

P B B M, O L. LB L. @BEBE @ evriremeeeereeneesieseetsieeeseserestseeseeeseeeeeseeeeeseeteeesemeseeesaseseese e ere e eosemae et eme s oeer s eereneres e,

............................................................................................ : all of which, mcludang replacements and additions thereto,

shall be deemed 1o be and remain a pan of the real propcrly covered by this lastrument; and al) of 1he foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leaschold } are herein referred
to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o monigage,
grant, convey and assign the Propenty {and. if this Instrument is on a ieasehold. that the ground lease is in full force
and eflect without modification except as noted above and without defavit on the pan of either lessor or lessee
thereunder), 1that the Propernty is unencumbered, and that Borrower will warrant and defend generally the utle 10 the
Property against all claims and demands. subject to any easements and restrictions fisted in a schedule of exceptions (¢
coverage in any title insurance policy insuring Lender’s interest in the Propenrny.
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Uniform Covennnts. BUMN@IF(FI’L@I A‘Ii’ ﬁ@o P Y :

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily puy whena due the princips) of und‘ inte
evidenced by the Now, any prepaymeni and late charges piovided in the Note and al) other sums secured by this [nstrument.

t on the indebtedness

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 10 8 written waiver by Lender, Borrower thall
pay to Lender an the day manthly instullments of principal or inicres are payable under the Note {(or on snother day designsted in wriling by
Lender), unui the Note s patd s full, a sum { herein “Funds’'} equal to one-twelfih of (4} the yeasly water and sewer rates and taxes and
assessments which may be levied on the Property. (b) the yearly ground rents, if any, (c) the yearly premium instaliments for Fre aad other hazard
insurance, rent loua insurance and such other insarance covering the Praperty as Lender may requite pursvan 1o paragraph 8 hereof, (d) the yearly
bremium installments for mengage insurance, if any, and {¢) if this Instrument is on a leaschald, the yesrly fixed rents, if any, under the ground
Ietwe, all as reasonably estimared initially and frum time to time by Lender on the basis of nssessments and bills and reasonsbie estimates thereof.
Ay waiver by Lendet of 8 requirement thay Borrower pay such Funds may be revoked by Lender, in Lendor's ssle discretion, 82 any time ypon
notice in wniting to Borrower Lender may require Borrower to pay 10 Lender, in advince. such other Funds for other taxea, chatges, premiums,
sseorsments and impoution: in connection with Borrower or the Propenty which Lender shali reasonably deem necessary to protect Londes's
interesis { herein “ Other Impositions™ ). Usless otherwise provided by applicable (aw, lender may require Funds for Other Impasitions (o be paid
by Borrower in & lump sum or in penodic instaltmenu, at Lender's option.

The Funds shali be held in an institueni sy the deposits or accounts of which are insured or guaranteed by a Feders! or state agency
{including Lender if Lender ¢ such un institwtion ). Lender shall apply the Funds 1o puy said rates, rents, (axes, assessments, insurance premiums
and Other Impostions w iong as Barrower is aot 1n breach of any covenant or agreemeni of Borrower in this Insirument. Lender shall make no
charge fur so holding and applymg the Funds, analyzng said account or for verifying and compiling said assessmenu and bitls, unless Lender pays
Borrowes inlerest, carmngs of profits on the Funds and spplicable law permits Lender 1o meke such a charge. Borrowet and Lendar may agres in
wrinng st the ime of execution of this Instrument that interest on the Funds shall be paid 10 Borrower, and unless such agreemant is made or
applicable law requirzsinterest, earnings o7 profts to be paid, Lender chall not be required to psy Borrower any interest, eamings or profits on the
Funda. Lender sha's riv to Borrower, without charge. an annual accounting of ihe Funds in Lender's normal format showing credits and debits 10
the Funds and the purpor> for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this

Instrument
If the amount of the Finds hr)d by Lender ay the time of the annual accounting thereof shall exceed the amount deemed ncceasary by Lender
10 provide for the payment ol v aros and sewer rates, taxes, asaessments, insurance premiums, renws and Other Impositions, as they fall due, such
excess shal! be credited (o Borrov erv n.the next monthly installment or instuliments of Funds due. 1 st any time the amount of the Funds held by
Lender shall be less than the amount 4ee-ied necessary by Lender 1o pay wases and sewer (ates, tanes. assessments, insurance premiums, renis and
Other Impositions, as they fall due, Bo co’7cr shall pay 10 Lender any amount necessary to make up the deficiency within thirty days afier notice

from Lender to Borrower requesting pay rout thereof.

Upon Borrowet’s breach of any covenant or ; greement of Borrower in this Instrument, Lender may apply, in any amount and in 2ny order as
Lender shalf determine in Lender's sole discrevioan any Funds held by Lender at the time of application (i) 1o pay rates, rents, taxes, assessments,
msurance premiums and Other lmpositions which are poaor wall hereafier become due, or (ii) a5 a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Inv rumeni. Lender shall promply refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. LUnless applicable iaw provides atherwise, all payments roceived by Lender from Borrower under the Note
or this Instrument shall be apphied by Lender in the follosia’, ouder of priority: (i) amounis payable 1o Lender by Borrower under paragraph 2
hereof: (ii} interest payable on the Note: (iii) pnncipal of the Mo12, (iv) interest payidble on advances made puntuant to parsgraph 8 hereof; (v)
principal of advances made pursvani (o paragraph 8 hercol; (i) i ucrest payable on any Future Advance, provided that if more than one Future
Advance it outstanding, l.ender may apply payments received an.ong .o emounts of interest payable on the Future Advancer in such order as
Lender. 1n Lender's wie ducretion, tnay determine; (vi) pnincipal o, any Future Advance, provided that if mare than one Fuiure Advance is
outstanding. Lender may apply payments received among the principat R=ls=cen of the Future Advances in such order as Leadet. in Lender’s sole
duiscretion, may determine; nnd (viii) any other sums secured by this Ins rur.ent in such order as Lender, ;1 Lender’s option, may datermine:
provided, however, that Lender may. at Lender's option, apply any sums paya¥ e puriuant to paragraph 8 hereof prior 10 interest on and principal
of the Note, but such application shall not otherwise affect the order of priority of Zpplication specified in this parageaph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, rents, 1axes, ‘ar.es ments. premiums, and Other Impositions attributable to
the Propeny at Lender’s option in the mannet provided under paragradph 2 hereof or, if noo paid in such manner, by Borrower making payment.,
when due, directly 10 the payee thereof, or in such other manner as Lender may designace in wri*i~g. Borrower shall promptly furnish to Lender al)
rotices of amounts due under this paragraph 4, and in the event Borrower shall make paymer dire -tly, Borrower shsll promptly furnish 10 Lender
receipts evidencing such payments. Borrower shall promptily discharge any licn whiclt has, ar may 2dave, priosity aver or equality with, the lien of
this Iastrument, and Borrower shall pay, when doe, the claims of all persans supplying labor ot m-wrials 10 or in connection with the Propeny.
Without Lender’s pnior written permission, Borrower shall not allow any lien inferior 1o this Insirumoiit to be perfecied against the Propeny.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected 7 -:;:c Propeny insured by carriers at all
times satisfactory 1o Lender against Joss by fire, hazards included within the term “extended coverage™, ren loss and such other hazards, casvalties.
habilities and conungencies as Lender { and, if this [nstrument is on a feaschoid, the ground fease ) shall reqeu’re and in such amounts and for such
periods as Lende: shall requice. AN premiums on imsurance policies shall be paid, at Lender’s option, in the mianner poovided under paragraph 2
hercof, or by Borrower making payment, when due, directly 1o the carrier, or in such other manner as Lender mi'y det'gnaie in writing.

All insurance policies and renewals thereofl shal! be in a form acceptable to Lender and shall include a staadard murt g~ clause in favor of
and in form acceptable 10 Lender. Lender shall have the right 10 hold the policies, and Borrower shall prompily fumiza ros Lender all ronewal

notices and al) receipes of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver o Lender & reaewa!
If ths Insirument is on a lesschold, Borrower shall furnish Lender » duplicate of alt policisr runcwal nouces,

policy in Torm satisfactory 1o Lender
renewsl policies and receipis of paid premiums if, by virtue of the ground lesse. the ariginals thereol may not be supplied by Berro wer 1o Lender.

In the event of loss, Borrowers shall give immediate wntten notice o the imsurance carries and to Lender. Borrower hereby authorizes and
empowers Lender as atiorney-in-fact for Borrower 10 make proof of lots, to sdjust and compromise any claim under insurance policies, to sppearin
aad prasecute any acuon ansing from such insurance policies, to collect and receive inwrance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds: provided however, that nothing contained in this parsgraph 5 sha)l require Lender o incur any sxpense
o1 take any sction hereunder. Borrower futiher authorizes Lender, at Lender's option, {a) 10 hold the balance of such proceeds 10 be used 1o
reimburse Barrower for the cost of reconstruction or repair of the Property or { b) wo apply the baiance of such proceeds 1o the paymeni of 1the sums
secured by this instrument. whether or not then due, in the order of application set fonth in paragraph 3 hereof { subject, however, to the rights of

the lessor under the ground lease if 1his Instrument is on s lessehold ).

If the 1asurance proceeds ure held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored 10 the equivalen) of its onginal condition or such other condition as Lender may approve in wriing. Lender may, at Lender’s opton,
condition disbursement of said proceeds on Lendes’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect™s certificates, waivers of liens, swom statements of mechanics and materialmen and such other evidence of costs, percentage
completion of vonstruchion, spphcanon of paymenis, and satisfaction of liens as Lender may reasonably require. IT the insurance proceeds are
apphed to the payment of the sums secured by this Instrument, any such applicatian of proceeds 1o principal shall not extend or postpone the due
dates of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amounts of such insiallmenis. If the Property Is sold
pursuant co paragraph 27 hereof or if Lender acquires title 1o the Property, Lender shail have all of the right, title and interesi of Borrower in and to
any inturance policie: «nd unearned premiums (hereon and in and 1o the prooeeds resulting from any damage to the Property prior to yuch sale or

acquisition
& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. 8Borrower (a ) shall not commit wasie or permil impairment or
deterioranon of the Property. { b) shall poy abandon the Propenty, {c) shall reswore or repais promptly and in a good and workmanlike manner all

{poge 3 of B pages}
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or any pat of the Propeny 1d the v tdonghal odndition. dr ofher coffdivon, aNAPprove in wnung. in the event of any
damage, injury or toss theret elh rande p %1 10 COWES | off in parfithe costs of such restoration or repanr, .
(d} shall keep the Propeny, including improvements. fixtures, eQuipment, inaschinery and appliances thercon in good repair and shall replace
fixiures. equipmens. machinery and appliances on the Propeny when neozssary to keep such items in good repar, (¢) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable 10 the Pmpenty, (1) shall provide for professional management of
the Propeny by a residential rental propeny manager satisfactory 10 Lender punuam wo a contract approved by Lender 1in wating, unless such
requirement shall be waived by Lender in wriung, ( g) shall generally operate and maniain the Propernty in @ manacr ta ensure maxsmum rentals,
and (h) shall gave notice in writing 10 Lender of and, unless otherwise directed in writing by Lender, appear in and defend any acuon or proceedsng
purporting to affect the Property. the secunty of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or othes person
shall remave, demolish or aller any impsovement now existing of hereafter erected on the Property or any fixiure, equipment, machmnery or
appliance in or on the Property except when incident 1o the replacement of fixtures. equipment, machinery and appliances with nems of like king”

-

If this Instrument is on a leaschold, Borrower {1) shall comply with the provisions of the ground iease, (0) shall give immediaie wninen noup
to Lender of any default by lessor under the ground lease or of any nouce received by Borrower from such lessor of any defzult under the grm:z:
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give wnilen confirmauon thereof 10 Lender within thiny
days after such option becomes exercsable, {iv) shall give immediate wnitten notice 1o Lender of the commencement of any remedial proceedifgs
under the ground lease by any party thereto and, il required by Lender, shall permit Lender as Borrower's antorney-in-fact 1o controd and act for
Borrower in any such remedial proceedings and (v) shall within thirty days afier request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s esioppel cenificate required thereunder, if any. Borrower hercby expressty wransfers and sssigns 1o Lender the
benefit of all covenans contained in she ground lease, whether or not such covenants run with the iand. but Lender shall have no hability with

respect to such covenants nor any other covenants coniained in the ground lease.

Borrower shall pol surrender the leaschold esirie and interests herein conveyed nor terminate or cancel the ground lease creaung said estate
and interests, and Borrower shail not, without the express written consent of Lender, alier or amend said ground lease. Borrower covenanes and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate creawed thereby, with the fee estaie covered by the ground
lease by reason of sajd leaschold estate or said fee esiste, or any parnt of cither, coming into common ownership, unless Lender shall consent in
writing to such aet3-.: of Borrower shall acquire such lee estale, then this Instrumeni shall ssimulianeously and without further acuon be spread so

4t to become a lien o such fee cstate.

7. USE OF PROPERY. Unless required by applicable law or unless Lender has otherwise agreed in wniting. Borrower shall no1 allow changes in
the use for which all or any par: of the Property was intended ai the time this Instrument was executed. Borrower shall not initiate or soquiesoe in a
change in the zoaing classiicar ou of the Propeny without Lender’s prior written consent.

8 PROTECTION OF LENDER'S sZTURITY. If Borrower fails 10 perform the covenznts and agreements contained in this Instrument, or if any
action or proceeding is commenced v aich affects the Property or title thereto or the interest of Lender therein, including. but not limited (o, eminent
domain, insolvency, code enforcement, " arrangements or proceedings involving a bankrupt or decedent, then Lender a1 Lender's option may
make such appearances, disburse such sums snd take such action as Lender deems hecessary, in its sole discretion, (0 protect Lender's interest,
including. but not limited to, (i) disbursen.ent of Attormey's fees, (ii) entry upon the Property 1o make repairs, (i} procurement of satisfactory
insurance as provided in paragraph 5 hereos, 87.d (iv) if this Insirument is on a lcasehold, exercise of any option to renew or exiend the ground
lease on behaif of Borrower and the curing of any Zcicult of Borrower in the terms and condidons of the ground lease.

Any amounts disbursed by Lender pursuant \o this paragraph &, with interest thercon, shall beoome additonal indebledness of Bormower
secured by this Instrument. Unlets Borrower and Lend(r aj ree 1o other terms of payment, such amounts shall be immedirtely due and payable and
shall bear interest from the date of disbursement at the var. sinted in the Note unless coflection from Barrower of interest &t such rate would be
contrary to applicable law, in which event such amounts shu ocar interest at the highest rate which may be collected from Borrower under
spplicabie law. Borrower hereby covenants and agrees that e 1aer shall be subrogated 10 the lien of any mongage or other lien discharged, in
whole or in part, by the indebtedness secured hercby. Nothing contaircl in this paragraph B shal! require Lender to incur any expensc or take any

action hereunder.
9. INSPECTION. Lender may make or cause 1o be made reasonable ent/ies upon and inspections of the Property.

10, BOOKS AND RECORDS. Borrower shall keep and maintain ar all tilses 4t Borrowes's address s1ated below, or such other place as Lender
may approve in writing, complete and aocurate books of sccounts and reco.d: sdequate (o reflect correatly the results of the operation of the
Property and copies of all written contracts, leases and other instrumenis which affr .t 7..» Property. Such books, records, contracts, leases and.other
instruments shall be subject 10 examination and inspection at any ble ume by Lender. Upon Lender’s request. Borrewer shall furnish to
Lender, within one hundred &nd twenty days afler the end of each fiscal year of Bo zer, & balance sheet, & statement of income and expenses of
the Property and a statement of changes in financial position, cach in reasonable detail and /:run=d by Borrower and, if Lender shall require, by an
independent certified public accountant. Borrower shall furnish, together with the foregning vicancial statements and at any other ume upon
Lender's request, a real schedule for the Property, cerufied by Borrower, showing the name as co b *enaat, and lor each tenant. the space occupied,
the lease expiration date. the rent payable and the reni paid.

. CONDEMNATION. Borrower shall promptly ncufy Lender of any action or proceeding riztiug 1o any condemnation or other taking,
whether direct or indirect, of the Propenty, or parn thereof, and Borrower shall appear in and proser ate any such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as atiorney-in-fact ( o Borrower, 10 commence, appear in
and prosecute, in Lender’s or Borrower's name, any sction or proceeding relating 10 any condemnation o: ¢ ther taking of the Property, whether
direct of indirect, and to settle or compromise any claim int connection with such condemnation of other takirg. The proceeds of any award,
paymenl or claim for damages, direct or consequential, in connection with any condemnation or other taking, wher'ier direct or indirect, of the
Property. or pant thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid 1o Lend s subjecy, if shis Insisumem

is on a leasehold, to the rights of lessor under the ground lease.

Borrower authonizes Lender to apply such awards, payments, proceeds or damages, sfier the deduction of Lender's :xpcnsey incurred in the
collection of such amounts, ar Lender’s option, lo restoration or repair of the Property or to payment of the sums secured Oy this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 bereof, with the balance, if any, 10 Borrower. Llnless Borrower and
Lender otherwise agree in wniting. any application of proceeds to principal shall not extend or posipone the due daie of the monthly installments
referred (o in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees 10 execute such further evidenor of
assignment of any awards. proceeds, damages or claims arising in connecuon with such condemnation or taking as Lender may require.

12, BORROWER AND LIEN NOT RELEASED. From lime to time, Lender may. at Lender’s option, without giving noticer 1o or obtaining the
consent of Borrower, Borrower's successors of assigns or of any junior lienholder or guarantors, without liability on Lender's part and

notwithstanding Borrower’s bresch of any covenaat or agreement of Borrower in this Insirumens. exiend the time for payment of said indebiedness
or any pan thereof, reduce the payments thereon, release anyone lisble on any of said indebiedness, accept a renewal note or notes therefor, modify
the erms and time of payment of said indebiedncss, release from the lien of this Instrument any pan of the Property, wake or release other or
additional security, reconvey any pan of the Property, consent 1o say map or plan of the Property, consent 10 the granting of apy easement, join in
any extenzion or subordinauon agreement. and agree in writing with Borrower to modify the rate of interest or peniod of amonization of the Note
or change the amoumt of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the abligation of Borrower or Borrower's successors or assigns (o pEy the sums secured by this Instrument and 10 observe the
covenants of Borrower comained herein, shall not affect the guaranty of any persan, corporation, partnership or other envry for paymeni of the
indebtedness secured hereby, and shall not affect the lien or prionity of lien hereof on the Property. Borrower shall pay Lender a reasonable servioe
charge, together with such utle insurance Premiums and atorney’s fees as may be incurred a1 Lender’s option, for any such action if waken &t

Borrower's request.

13. FORRBEARANCE BY LENDER NOT A WALVER. Any forbearznoe by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable Isw, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptanoe by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be & waiver of Lender's righl 10 either reQuire prompt payment when
due of ali other sums 5o secured or to declare 3 default for fulure (0 make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right 10 ac the m ity of the indebtedess secured by this Instrument,

nor shall Lender's receipt of any awards, prooeeds or damages under paragraphs 5 and |1 hereof operate to cure or waive Borrower’s default in
payment of sums secured by this Tastrument.
(page & of & pages)




der with a written siatement, duly
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14, FETOPPEL CERTIFICA iy [ U]
acknowledged, setung fonh thel s Szumgndand a
- sums and the ohhigations of thy

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This !nnmmeul is inlmdad tobea
Uniform Commercial Code for any of the nems specified above #s pan of the Propeny which, uader appnubk Inw, may be wbjon 10 B security

interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender & security interest in said items, Borrower sgrees that
Lender may e this Instrument, or 4 reproduction thereaf, i the real entate records or other sppropriste index, as a financing sistemen for any of
the iems specificd above as pant of the Property.  Any reproduction of this Instrument ar of sny cther accurity agteement or finsnciog sistemant
1n addition, Bosrower agrees 1o execute and deliver o Lender, upen Lender's requesy, sny Anancing

“w

shall be suficient as g financing statement

statements, as wel! as extensions. renewals #nd amendments thereof, and reprroductions of this Instrement in such form as Lender mey requiss
perfect a secunty intcrest with respect to said items. Borrowes shall pay all costs of filingt such Rnancing starements and any extensions, renewals,
amfendments and refeases thereof. and shall pay al) reasonable costs and expenses of xny record searches for Anancing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or sulffer to he created punuant to the Uniform
Commercial Code any other secunty interest in suid items, including replacemenis and addicons therets. Upon Borrower's breach of sny covenant
or ggreement of Borrower contained in thes Instrumeny, including the: covenants o pay when due all sums secured by this losurvment, Lender shall
have the remedies of a wcured party under the Uniform Commercial Code and, at Lender’s option, may also invake the remedies provided in
prragraph 27 of this tnvroment s ar such tlems. In exercuing any of wid remedies, Londer may proceed against sthe itema af regl propeny and
any Hems of personal propeny specified shave as pan of the Propeny sepsralely of together and 1o xay vrder whauoaver, withoul in sny way
affecting the availability of Lender’s remedies under the Uniform Commercial Code ot of the remedies provided in parsgraph 27 of this Instrumam.

1. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “leuse” shall mean “sublesse” if thus Instrument is on a feaschold

Borrower shall comply with and observe Borrawer's obligations as landlord under all leases of the Property or any part thereof. Borrower wiil not
lense any porion of the Propeny for non-reudential use ¢xcept with the prior written approval of Lender. Borrowers, at Lender's request, shail
furniah Lender with ea=cuied copies of uli fenses now eristing or hereafter made of all eir any part of the Property, and a)) Sesses now or hereafler
entercd 10165 wil) be +« form and vubsance subject (6 the approval of Lender. All leasey of the Property shail specificatly provide thatl such loass
&re subordinate 10 thninstrument; that the lenant aiforns 1o Lender. such attornment to be effective upon Landers acquivition of title 1o the
Praperty; that the ienany égrees to caccule such further evidences of stinmmaent us Lender may from me 1o ¢me requese; that the sitornmant of the
tenant shal) not be wermirateri by foreclosure; and vhar Lender may. a1 Lender's option, socept ot reject such afiomitents. Borrower shall not,
withour Lender's written cowser o execute, modily, surrender or terminaie, either orally or in writing, any lease now existing or herealler made of all
or aay pan of the Propenty rawviang for 2 term of thiee years or more, permit an assignment of sublease of such a fease without Lender's written
onnsent, of request or consent to/the subordination of any lease of all or any pan of the Propeny 1o any lien subordinate to this Instrument. If
Barrawer becomes aware thay any 1e.apr proposes (o da, oc & doing, any act or thing which may give rise to any right of se1-off against rent,
Botvower shall (i) take such steps as sbill be reasonubiy calculsted > prevent the accrual of any right to s sci-off sgainst rent, {}) novify Lender
thereo! and of the amoum of said set-ods’ 37 (1is) within tea days aller such accrual, reimburse the tenant who shail have acquired such right 1o
set-off or take such ather steps as shall cfectiveiv discharge sock 321-0ff and as shall assure that rents thersafier due shall continue 10 be payable

without ser-off or deducton.

Upon Lender's request, Borrower shall atsign to Loawi=e, &y written instrumen) sausfaciory 1o Lender, ali lesses now existing or heseafter made
of sll or any part of the Property and ul} securily dej osits made by tenants in connection with such leswes of the Praoperty. Upon assignment by
Bomrawer 10 Lender of any leases of the Property, Lendsr 2Lxlt have all of the rights and powers poueued by Borrower pncr to such assignmant

der's sale discretion.

and Lender shal) have the nght to modify, extend of terying te such existing le: «nd to ek new J in L

17. REMEDIES CUMULATIVE. Each remedy provided in (iiir Instrumem is distinet and cumulative 10 all other righta or remedies under thia
Instrument or afforded by law or equity, and may be exercised vo icurrently, independently, or successively, in any order whatsoever,

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENC. If Borrower thall voluntarily fle a petition under the Feders! Bankrupicy
Act, as suclt Act may from time o time be amended, or under any siridar or succeasor Federal suntute relating to bankrupecy, insoivency.

arrangements of reorganizaunns, or under any state bunkruptcy or insoiveic, acd or file un answer in an involuntsry prooceding admitung
insotvency ar inabdity 1o pay debts, or if Boreawer shall fail to obtain a vacati'n ©0 stay of involumary proceedings brought for the reorganization,

dissolunon ar liquidauon of Bortower, or if Borrower shall be adjudged & hankaud, or if a trustee or receiver shall be appoinied for Borrower or
Borrower's property. or if the Property shall becomne ject 1o the jurisdiction of a 7 e”cral banktuptcy court or similar state court, or il Borrower
shaif make an assignmeni for the benefit of Borrower’s creditors, or if there is an atich aers, execution or other judicisl seizure of any portion of
Borrower's assets and such seizure is hot discharged within ten days, then Lender miy <t Lender's option, declare all of the surm secured by this
Instrument 1o be immediately due and payable without prior notice to Borrower, and Lender nay ‘nvoke any remedies permitied by paragraph 27
of this instrument. Any antorney’s fees and other expenses incurred by Lender in connecton withi Borrower's bankrupscy or any of the other
aforessid evens shal) be additional indebledness of Borrower secured by this Instroment pursus it 2> paragraph 8 hereofl.

Wi

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BOAROWER; ASSU.AV.10N. On sale or transfer of {1} al) or
any part of the Property. or any intefes! therein, or (ii) beneficial interests it Borrower ( if Borrower i7 w72 nutural person of persons biit is &
corporation, partnership. 1rust or other legal entity), Lender may, &t Lender’s option, declare all of the surm: secutcd by this Insurument 10 be
immediately due 2nd payable, and Lender may invoke any remedies pecmitied by paragraph 27 of this instrun eat. This option shall not apply in

case of
(a) transfers by devise or descent or by operation of law upon the death of a joint wenant or a panner;

{(b) sales or transfers when the tramsferce’s creditworthiness &nd management ability are ssusfactory 10 La~ue  und the transferce has
executed, prior 1o the sale or transfer, a worten assumption sgreement consaining such terms as Lender may requic o, iacluding, if required
by Lendes. an increase in the rate of interest payable under the Note;

{c) the gram of a leaseheld interest in a part of the Property of three years or less { or such fonger lease term as Lend(r may permit by prior
written approval) nol containing an option lo pufchase (except any interest in the ground lease, if this Instrumen: > o1 8 leasehoid );

(d} s&les or tramsfers of beneficial imerests in Borrower provided that such sales or transfers, together with any prior sa'sx or tranafers of
beneficial interests in Borrower, but excluding sales of (rantfers under subparagraphs (=) and (b) above, do not resuit in more than 49%
of the beneficia) interests in Borrower having hbeen sold or transferred since commencement of amortization of the Note; and

(e] sales or transfers of Bxtures or any personsl propenty pursusfit o the $n paragraph of parsgraph 6 hereof.

10. NOTICE, Excemr fos any nouce required under applicable faw o be given in another manner, {8) any notice 10 Borrower provided for in this
Instrument or in the Noir shalf be given by mailing such notice by certified mueil addressed to Borrower at Borrower's address stajed below or a1
such other sddress as Borrowesr may designate by notice to Lender 55 provided herein, and {b) any notice to Lender shail be given by centifizd
mail, refurn receipt requesied, to Lender’s address stated herein or 10 such other address as Lender may designate by notice 10 Borrower as
provided hercin  Aay potice provided for in this Instrument or in the Noic shall be deemed 10 have been given o Bormower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements &
herein contained sthall bind, and the rights hereunder shall snure (0, the respective successors and assigns of Lender and Borrower, subject to the OO
provisions of peragraph 19 hereof ANl covenants and agreements of Borrower shell be joint and several. In exercising any rights hereunder or

LL9Leg

taking any actions provided for herein, Lender may act through its employees. agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not 15 be used to interpret or define the pravisions

hereof.
2% UNIFORM MULTIFAMILY INSTRUMENT: CGOVERNING LAW; SEVERABILITY. Thu form of muttifamily instrument combines
i jurisdi ') a uniform security instrument(

uniorm covenants (or national use and non-uniform oo with hmied varist by )

covenng real propenty and relsied fixiures and personal propenty. This Instrument shal) be governed by the law of the jurisdiction in which the
Property i3 located. In the event thal any provision of this Justrument or the Note conflicts with applicable Iaw, such conflict shall not affect other
provisions of this lastrument or the Notw which can be given effect withaut the conflicting provisions, and o this end the provisions of this
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Instrument and the Note are QFN @';EQE ll: rvem.lw n apphﬁl@-Pth amount of interest or other charges
permitted 1o be collected (rom™BOrriwel s ted o thit ciafge ed { aRtrument ot in the Note. whether conudered
separately or together with other charges levied in connecuon with this Instrument and the Note, violaies such law, and Borrower i entitied 10 the
benefit of such Iaw. such charge is hereby reduced to the extent aecessary to eltmnate such violaron  The amoums, if any, previously pad 1o
Lender tn excess of the amounts payabie to Lenader pursuant 10 such charges as reduced shall be applicd by Lender 1o reduce the pninapal of the
indebtedness evidenced by the Note. For the purpose of determiming whether any apphcable law Limiting the amount of interest o5 other charges
permitted to be collected from Borrower has been violated, all indebredness which s secured by thus Instrumeni or evidenced by the Nure and
which constitutes interest, as well as glf other charges levied in connecuon with such indebtedness which consutute interest, shall be deemed 10 be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, wuch allocavon and spresding shall be effieaicd

in such a manner that the rate of interest computed thereby 15 uniform throughour the suated term of the Mote.

13. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the nght to xusert any statute of imnauons as a bar 1o the
enforcemen-: of the lien of 1thys Instrument of 10 any acton brought 0 enforce the Note or any other obligauon secured by this Instroment.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Propeny held by Lender or by any othgr
party, Lender shal!l figve the right to determine the arder in which any or all of the Property shall be subjecied 10 the remedies provided herein
Lender shall have the right 10 determine the order in which any or all portions of the indebiedness secured hereby are sxtinfied from the proceeds
realited upon the exercise of the remedies provided herein. Borrower, any party who consenis 10 this Instrument and any psny who now or
herealter acquires a security interest in the Property and who has sctual or constructive notice hereol hereby waives any and all nght 10 requure the
marshalling of atsets 1n connection with the exercise of any of the remedies permitied by spplicable law or provided herein

. i-and diti of -she L

Agreement. if any. which is hereby incorporated by reference in and made a part of this Instrument  All sdvances made by Lender pursuast Wihe
Construction Loan Agreemeni shall be indebiedness of Borrower secured by this Instrument, and such advances may be obligstory Bs provided in
the Construction Lor . Agreement. Ail sums disbursed by Lender prior fo compietion of the improvements 1o protect the setlinty of shis Instrument
up to the principa’cmont of the Note shall be treated as dusbursements pursusnt 1o the Construcuon Loan Agreefent. All such sums chall beas
interest from the date of disbursement at the rate stated in the Note, unless collection from Bormw/qoﬁﬁ(eml xt such rate would be contrary (o
applicable faw in whica eoat such smounts shall bear interest at the hughest rate which ma toliecied from Bormower under applicabie law and

shall be payrbie upon nic. from Lender to Borrower requesting payment therel

From time 10 time as c*nier.deems necessary fo prolect Lend terests, Bormawer shall, upon request of Lender, execuie and deliver 10
Lender, in such form as Lender s | direct, assignments of nd all rights or claims which relate to the construcuen of the Property and which
Borrower may have ggainst any parr; scroplying or as supplied labor. matenials or services in connecoon with constructuon of the Property. In
case of breach by Bammower of the covan usand conditions of the Construction Loan Agreement, Lender, at Lender’s opuon, with or without entry
upon the Property, (i) may in ﬂr‘f ihe rights or remedies provided in the Construction Loan Agreement, (i) may acoelerate the sums
i invoke those ~~medies provided in paragraph 27 hereof, or (i) may do both. If, afler the commencemen of

of this Instrument and Borrowe: s*.ail not assert any right of set-off, counterclaim or olher claim or defense ansing out of or in
NS ioal \ st bligats Eahohi g thnia 4 _
26. ASSIGNMENT OF RENTS; APPOINTME 'T OF RECEIVER;, LENDER IN POSSESSION. As pan of the consideration for the
indebred evid d by the Note, Borrower hereby alsol tely and unconditionally assigns and wransfers to Lender all the rents and revenues of
the Property, including those now due, past due, of 10 becu. Gue by virtue of any lease or other agreement for the occupancy or use of all ot any
pan of the Property, regardless of 10 whom the rents and reveivis of the Property are payable. Borrower hereby authonzes Lender or Lenders
agents 1o collect the aforesaid rents and revenues and hereby ur xcts each 1enant of the Property to pay such rents to Lender or Lender’s agents;
provided, however, thal prior 1o written notice given by Lender «. Borm.w=r of the breach by Borrower of any covenant or agreement of Bormower
in this Instrument, Borrower shall collecy and receive sl rents and 7¢ renucs of the Property as trustee for the beaefit of Lender and Borrawer, 10
apply the rents and revenues so collected 1o the sums secured by this in-tpunent in the order provided in paragraph 3 hereof with the balance, so
jong as no wch breach has occurred, to the account of Borrowes, it being iter d~d by Borrower and Lender that this assignment of rents consututes
an absolute assignment and not an assignment for additional security oaly. Uran Aelivery of writien notice by Lender (o Borrower of the breach by
Borrower of any cavenant or agreement of Borrower in this Instrumenl, aivl viaidout the necessity of Lender enterning upon and taking and
maintaining full control of the Property in person, by sgent or by a court-appoinsed Jecciver, Lender shall immediately be entitled (o possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same oror i due and payable, induding but not limited 10 rents'then
due snd unpaid, and all such rents shail immediately upon delivery of such notice be /»<id by Borrower as trusiee for the benefit of Lender only:
provided, however, that the written notice by Lender to Borrower of the breach by Borrow:: ahall contain a statement that Lender exercises in
rights to such renis. Borrower sgrees that commencing upon delivery of such written noti ¢ of Jorrower’s breach by Lender to Borrowei, each
wnant of 1he Propenty shali make such rents payable to and pay such sents to Lender or Lende'z ygents on Lender's wrnitten demand to each tenant
therefor, delivered to each tensni personally, by mail or by delivering such demand o each renaral unit, without any liability on the pan of said
tenant 10 inquire further s to the existence of a default by Bormower.

Borrower hereby covenanis that Borrower has not executed any prior assignment of said rents, that s orwer has not performed, and will noh
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender (5om exerasing its nghts under this
paragraph 26, and that at the ume of execution of this Instrument there has been no anticipation or prepayn ei t of any of the rents of the Propeny
for more than two months prios to the due dates of such rents. Borrower covenants that Borrower will not hereafer wollect or scocpt payment of
any rents of the Property more than two months prior to the due dales of such rents. Borrower further covenant; thay Borrower will execute and
deliver 1o Lender such further assignments of rencs and revenues of the Property as Lender may from time 10 ums . ef ogs”,

Upon Borrower's breach of any covenam or agreemeni of Borrower in this Instrument, Lender may in persor. by agent or by a cour.
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the Property in order 10
perform all acts necessary and appropriate for the operation and maintenance thereof induding, but not limited to, the exesut'on, cancellxuon or
madification of leazes, the collection of all rents and revenues of the Property. the making of repairs to the Property and 1ae execution or
termination of contracts providing for the management or mainienance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Bofrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby eapressly consents to the appointment of such receiver. Lender or the receiver shall be
entitied w receive a reasonabie fee for so managing the Property.

All rents and revenues collected subsequent 10 delivery of written potice by Lender to Bormower of the breach by Bofrower of any covenant or
agreemeat of Borrower in this Instrument shall be applied first 10 the costs, if any, of taking contref of and managing the Froperty and coliecting the
rents, including. but not limited to, eromey's fees, receiver's fees, premiums on receiver's bonds, costs of repains to the Property, premiums on
insurance policies, taxes, assesaments and other charges on the Property, and the costs of discharging sny obligation or lisbility of Borrower as
lessor or landlord of the Property and thea to the sums secured by this Instrument. Lender or the receiver shall have access o the books and
tecords used in the operation and maintenance of the Property and shall be liabie to account only for those rents actually recesved. Lender shall not
be liable to Borrower, anyone daiming under or through Borrower or anyone having an interest in the Property by reason of anything done or lefi

undone by Lender under this peragraph 26.

If the rents of the Property are not sufficient 1o meet the costs, if any, of taking control of and managing the Propenty and collecting the rents,
any funds expended by Lender for such purposes shail become indebiedness of Borrower 1o Lender secured by this Instrament pursuant to
pasagraph & hercof. Unleas Lender and Borrower agree in writing to other tenns of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate staled in the Note uniess payment
of interest at such rate would be contrsry o applicable law, in which event such smounis shall bear interest at the highest raie which may be

oollected from Borrower under applicable Jaw.

Any entering vpop snd taking and mzintaining of control of the Property by Lender of the receiver and any application of rents &s provided
berein shall pot cure or waive any default héreunder or invalidale any other right or remedy of Lender under applicable Inw or provided herein.

This assignment of rents of the Property shall terminaie at such time as this Instrument w indebiad held by Lender.
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Non-Uniform Covenants. Borrawer and Lender fusther covenant and agree vy follows:

27. ACCELERATION; REMEDIES. Upon Borrower’s breach of gy covenant or pgreement of Borrower in this Instrument, including, but not
Jimited to, the covenanis to pay when duc any sums secured by this Instrumenit, Lender st Lender's oplion may declare aff of the sums secured by

this Instrument ta be immediately due and paysbic without further demand and may foreclose this instcument by judicid proceeding and may in
voke any other remedies permitted by applicable law or provided herein, Lender shall be entitled ta collect all costs and expenses incurred in pursu-
ing such remedies, including, bul not [imited to, altarncy™s fecs, cosis of documentary evidence. abstracts und title reports.

Upaon payment of )l sums sccured by this Instrumenl, Lender shall release this Instrument. Borrower shall pay Lender's reason-

28. RELEASE.
able costs incurred in releasing this Instrument.

29, ’ WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homesicad exemption in the Property. If Borrow-
er is a corporation, Borrower hercby waives all right of redemption on behalf of Borrower and on behalf of ail uther persons acquiring any interest

or title in the Property subsequenit to the date of this Instrument, except decree or judgment creditors of Borrower

30. FUTURE ADVANCES. Upan request of Borrower, Lender, at L2ader's option so tong as this Instrument secures indebiedness held by
Lender, may make Future Advances 1o Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Insirument when evidenced
by promissory notes stzting that said notes are secured hereby. At no time shiati the princlpal amount of the indebtedness secured by this Instrument,
nm thg;B 6“'8’ advanced in accordance herewith 1o protect the secyrity of this lnslr&!llenl. exceed the originaf amount of the Note (US

) pius the additional sum of USS ... ... ....7 RN ..

31. The Bosrower trpresenis and agrees that the proceeds of the Nole secured Gy {his Mortgage will be used for the purpose specified in Sectinn
6404 (1) (c} of Charer 17 of the Blinois Revised Statutes and thet the principa) obllgation secured hereby convtituies a business loan which comes

within the purview of se'd paragrapk.
It is convenanted nig) rgraed that the property morigaged hercin shall at no time be made subjcct 16 any Trust Deed, Morigage or other lien

3. i ¢ g
subordinate 10 1he lien of thi Ins trument, In the event thal the property mortgaged herein does become subject 10 any such Trust Decd, Mortgage
or other lien subardinate to thon7 a1 f1his Mortgage, 1.ender may, &l Lender's oplion, declace afi of the sunis sccured by this Instrumen) 1o be imme-

dintely due and payable, and Loennos ' may invoke any remedies permitted by parsgraph 27 of this Instrument

IN WITNFSS WHEREGF, Barrower 031 executed this Insirument or has caused the same 10 be execuled by its representatives thereunto duly

suthorized.
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BTATE OF ILLINOIS, ..ooimrriee st County ss:
The foregoing instrument was acknowledged before me this

( name of corporation }
of the corporation.
My Commission Expires:
Notary Public

DUAL ACKNOWLEDGMENT

. County ss:

personally known to me 5 be the sanlv'u subscribed to the foregoing instrument, appeared
before me this day in persun, and acknowledged that . nhey signed and delivered the said instrument as .Lheir free and
voluntary act, for the uses aud purposes therein set fonj

Given under my hand and (wY.ial seal, th

My Commission Expirss:

@ of IMingy,
]
INDIVIDUAL LI'A1} SHIPACKNOWLEDGMENT

STATE OF JLLINOIS, ...ocooiiiice oo 200 CoOunty ss:
The foregoing instrument was acknowledged befor: we this

(person acknowledgingl

{name of pannership}

My Commission Expires:

Notary Public

CORPORATE LIMITED PARTNERSHIP ACRNOV. LEDGMENT

STATE OF ILLINOIS, ..o COUNTY 88T
The foregoing instrument was acknowledged before me this

{ name of vorporanon)
poration, general partner on behalf of

ship.

My Commission Expires:
Notary Pubhc
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EXHIBIT A

cef’
PARCEL 1: LOTR-GT*?1“BT”19T“137 20 AND 23 IN F.R. MCKENZIIE, JR. 'S8 HANOVER
TERRACE SUBDIVISION BEING A SUBDIVISION OF PARTB OF BECTIONS 35 AND 36,
IN COOK

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

UNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
DEFINED AND SET FORTH IN THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT NO.
20842837, THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO 21017098, AS
AMENDED BY DOCUMENT NO B8B462067 AND IN THE PLAT OF EASEMENTS RECORDED AS
DOCUMENT NO 81132384, FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23rd day of August, 1993, and

is incorporated intc and ahall be deemed to amsnd and supplement the

Multifamily Mortgage (the "Security Instrument") of the same date given by
the undersigned (the "Borrower")} to secure Borrowsr's Adjustable Rate Note
fthe "Note") to LASALLE TALMAN BANK F.5.B. {(the "lLender") of the same date
and covering the property described in the Security Instrument and located

ats
L ]

2309 Glendale Terrace, Hanover Park, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MCNTHLY PAYMENT. 1F THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE, IF THE INTEREST RATEZ DECREASES, THE

BORROWER '8 AUNTHLY PAYMENT WILL DECREASE.

the provisicis contained in the Note concerning per annum interest rate and
monthly paymest changes are as followns:

The initial tate of interest due and payable hereunder shall be 8.00
“he interest note is subject to change, however,
beginning on the 1Bt ‘diiy of October, 1998 and on that day every twelfth
{12¢th) month thereaft:c (the "Change Dates"} subject only to the
limitations set forth here!n. The per annum Rate Of Interest shall be
changed on each '"Change Lz¢u" to a "Rate Cf Interest” which eguals the
#Current Index Rate" plus 3.00 percent. The Current Index Rate shall be
the most recent "Index Rate" aveilable as of 30 days prior to a Change
Date. The Index Rate shall be tn» waekly average yield on United States
Treasury securities adjusted to = tonstant maturity of one ysar, as made
If the Index Rate 18 no

available by the Federal Reéeserve 3card (H.18).
ionger avallable, the holder of the lote will choose a new index which is

based upon comparabhle information. Wrjctin notice of the note holder's
chojice of a4 new index shall be sent to che undersigned.

Changes to the per annum rate of interszet, as described above, shall
be subject to the fopllowing limitations: a) The interest rate shall never
be changed by more than 2.00% from the interes’ _.ate which was in effect
immediately prior to such change and b) The interest rate payable at any
time during the tarm of the loan shall never bws grerter than 13.00% or
lower than 8.00% per annum. Late charges and default charges as apecified
below, however, are payable in addition to the per auwm rate limitatione
set forth in this paragraph and nothing contained hereirn +fhall be deemed to
limit the imposition of such late charges and/or default cas.ges.

L
“ o

parcent per annum.

The initial monthly installment paymentes of princlpal and interest
shall be in an amount necessary to amortize the original indabtedness,

together with interest at the initial rate, over a twenty-five yi:ar period
(the Amortization Period). Monthly installments of principal and fatereet,
however, shall be changed, effective with the installment due in thke nonth
immediately subsegquent to the Change Date, to an amount nece#sary cu
amortize the principal balance cutstanding on such Change Date, togettec
with interest thereon at the new per annum rate of interest over the numhac
of years remaining in the Amortization Period. Intereat on thie loan shall
be payable monthly in arrears, except that per diem interest from the date
of disbursement to the end of the calendar month in which disbursement

occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER.

sosroweresipra S VLer 2 esonerms DAL %M

bonald 5. Balczaks "Mary 1i:f§1czak

09229284

2309 Glendale Terrace
Hanover Park, IL

Borrowers Address:
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