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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIE
NOTICE: THIS MCATCGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGA ¥ M SECURE A REVOLVING LINE OF CREDIT LOAN (herein "Mortgage™) is made by and among
PHILIP T ZAGORSKI,SINGLE, NEVER MARRIED and (strike if title is not
(the “Trustee®), not

held in an [llinois Land {"v8?) |
personally but as Trustee upieca Trust Agreementdated _____ . _ and known as Trust No. |

(herein each of FHILIP T [ AORSKI
and the Trustee, if any. are indi iduslly and collectively and jointly and severaily referred to us "Borrower”) and ST.
PAUL FEDERAL BANK FOR SAVI«GS, whoee address is 6700 W. North Avenue, Chicago, lilinois 60835 (herein

“Lender™).

In consideratiorn: of the indebtedness | ierein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, coionnys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit cisims, unto Lender and Lziir’cT’s successors and assigns the following described property located
in the cITY of SOIGAGO » County of oK ,
State of Illinois:

LOT 17 IN FAKE'S SUBDIVISION OF LT 3 IN BLOCK 28 IN CANAL
TRUSTEE'S SUBDIVISION OF THE SOUMH rTAVTION OF SECTICN 29,
'quasl;}g 3?Nm; BAGE 14, EAST OF T79< THIRD PRINCIRAL
m r m (Iﬂm, IILINOIS. DEPT-01 RECORDINGS ’27.5“
P.I.N. #17-29-323-037 © 189999 TRAN CB8S 09/23/93 14:61:09
#78aa # T HE T2
COOX COUNTY RECORDER

20, 1993

7

which has the addressof 3 S LYMAN, (HICAGO IL 60608
(herein “Property Address”);

TO HAVE AND TO HOLD such property unto Lendsr and Lender’s successors and assigns, f cever, together with ali the
improvements aow or hereafter erected on the property and all easements, righta, appurienan o, s Ger-acquired tille or
reversion in and to the beds of ways, streets, avenues and alieys adjoining the Property, and rents /sv’sat however to the
rights and authorities given herein to Lerider to collect and apply such rents). rovalties, mineral, oil and g . this and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or herea'or ~*tached to the
property, ail of which, including replacements and additions thereto, shall be deemed to be and remnain a part o! the property
covered by this Mortigage, and all of the loregoing together with said property (of the leasehold estate if this Mortgege s on a
leasehoid) are hereinafter referred to as the “Property”™: as to any property which does not constitute a fixture (assuch termiis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC):

To Secure to Lender on condition of the repaymeent of the REVOLVING LINE OF CREDIT indebiedness evidenced by
Borrower’s Variable Interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US
$ 000.00 {the "Maximum Credil"), or so much thercof as may be advanced and outstanding. with
mm.haﬁwuwovﬂmformonmb-mudhnmuofpnnmpalandmmwhLheprmapllhahnceofmddnednu.lf
not sooner paid or required to be paid, dze ard payable on 10/ 1/ ; the payment of afl other sums,
with interest thereon, advanced in accordance herewith o protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained hercin and in the Note, provided that the maximum amount secured
hereby shall be as set forth in parsgraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all oif Borrower's right, tiile and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically. and without limitation of the furegoing if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subaequently acquires a fee interest in the real propesty, the lien of this Mortgage shall attach to

and include the fee interest acquired by

Botrower covenants that Borrower is the hwful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is anencumbered except for ancumbrances of record. Botrower
{excepting any Tirustee which is a constituent party in Borrower) warrants and Borrower covenants thai it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Bosrower covenants
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9. Condemanation. Thew EFr}-glm flr nlgm_ darect @ u¥al_ in connection with any
condemnation or other takingd the 1% yior part tHerdef ok for va afionndednnaon, are hereby assigned
woll

and shall be paid to Lender. Inthe event nla total or partinl takis he Property, the procecds aliall be applicd tathe ayms
socured by thin Mortgnge, with the excess, if any, pahd v orrower

Ifthe Property s abandoned by Borrower, or if, afler notice by Leader 1o Boreower that the condemnor offers to make an
award or settle a claim for damages, Borrower fatls to feapond to Eonder within 30 days after the date auch potae s saded,
Lender iy authorized to collect and apply the proceeds, wt Lender' s opton, £1tRes L rostuemt ion oF tepast of the Property oe to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such apphcation of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or medification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, tn any manner, the liabitity of
the ariginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise madify any term of the Agreement or this Mortgage by
reason of any demand made by the onginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisng any right or resnedy under the Note
or hereunder, or otherwise afforded by applicable law, ahall not be a waiver of or preclude the exercise of nny such right or
remedy. The procurement of insurance or the payment of taxes ar other heas of chargea by Lender shall aot be a waiver of
Lender's right to accelerate the malurity of the indebtedness secured by this Morngage.

12. Remedies Cuamulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigna Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shail bir 3, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the priaisyns of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several The
captions and heading: of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions hricof.

14. Notice. Except {o- any notice required under applicabl: law to be given in another manner. (a) any notice Lo
Borrower provided for ir thi; Mortgage shall be given by delivenng it to the Property or by mailing such notice by ordinary
mail. addressed to Borrower it vhe Property Address or at such other agdress as Borrower may designate by notice to Lender
as provided herein, and (b) any “iotice to Lender shall be gien by registered or certified mail. return rec=ipt requested, (o
Lender’s address stated herein or 7o such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mor.gage shali be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date su2.i notice is depcsited in the 1S Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall nit be decmed 1o have been gnen until it has been recerved by lender.

15. Actual Knowledge. For purposci r, this Morigage and the Note, Lender will not be dermed (0 have recenved actual
knowledge of information required to be conves=d (o Lender in wntng by Horrower until ihe date of actuat receipt of such
information at the address specified above (or st ch other address specified by Lender to Borrower ). Such date shall be
conclusively determined by reference to the returp.receipt in possession of Berrower [f such return receipt is nat available,
such date shall be conclusively determined by referer ced to the “Recenved” daie stamped on such wntten notice by Lender or
Lender’s agent. With regard to other events or inforin”(on not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such event srinformation as of the date lu-nder receives a written notice of such
event or information from a source Lender reasonably ceneves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title compauy. Thoactual date of receipt shall be determined by reference to the
“Received” date stamped on such written nctice by Lender (r Leader's agent.

16. Governing Law, Severability. This Mortgage shall be goycined by the law of the State of illinois. In the event thatany
provisicn or clause of this Mortgage or the Note confiicts with ap sl able law, such cenflict shall not affect oiher provisions of
the Mortgage or the Note which can be given effect without the cqaflicting provisicn, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower’s Copy. Bortawer shall be furnished a conformed cip; of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Defanit; Remedies (Including Freezing the Line).

a Events of Defauits. Set forth below is a list of events which will constirate Events of Default Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note: {2 ) the outi tandiiig balance due under the Note exceeds
the Principak (3) Lender receives actual knowledge that Borrower's omitted mzierial information on Borrower’s credit
application or made any fals: or misieading statement on Borrower's credit appliciticn; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankrupticy, of bankrupidy /prrceedings are instituted against
Borrowers and not distissed within sixty {60) calendar days, under any provision of any siaie or federal bankrupicy law in
effect at the time of filing (6) Borrower makes an assignment for the benefit of Borrower s croditors, becomes insalvent or
becomes unuble to meet Borrowers obligations generally as they become due. t 7) Borrower furih *t encumbers the Property or
suffers a lien, claim of iien or encumbrance against the Property. except such hiens or encumbrances = hich are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a defavh under any credil ins rument or moTigagr
evidencing or securing an obligation of Borrower with priority in right of payment over the line of cnuai 6 scribed in the Note;
or whose jien has or appears to have any priority over the lien created by this Mortgage, or whose I'én < ¢r appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attempts to (or actually does)
seize or obtain a writ of attachment against the Property. (9) Borrower fails to keep any other covenant coutained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies ¢ Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and. require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges “Freezing® the line means refusal to make any further
advances against the line. I Lender fails to make such payment upen demand, Lander may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expenses of foreciosure, including but not imited to. reasonable attorneys™ fees, and costs of
docamenting svidence, abstracts and title report. As additional specific protection. notwithstanding any other tetm of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedics pertaining to Events of
Defauit. may immediately and without notice, freeze the line, upon the nccurrence of any svent enumerated herein. Freezing
the line will not preclude Lender from subsequently exeicising any right or remedy =et forth herein or in the Note.

19. Transferof Property or a Benelicial Interest in Borrower. 1{ all or any part of the Property or any interest in &t is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower ts not a2 natural person) without
Lender's prior written consent, Lender may. at its eption. require immediate pay:nent in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federaj law as of the date of this
Morigage.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender mayinvoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender. or otherwise. as are made within 20 years from the date
hereol, 1o the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the tirne of execution of this Mortgags and although there may be no indebzedness secured hereby
outstanding at the time any acdvance i= made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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