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Stuieor MORTGAGE 131:7231869-703
478587 7 4
THIS MOR'I;GAGE ("Suiurtv Instrument”) ix made on SEPTEMBER 7, 1993 : . The Mortgagor is

ROBERT J. CHESSARE aMJ LYNN M, CHESSARE, HUSBAND AND WIFE

7058 WEST 114TH PLACE, WUXTH, ILLINOLS 60482 o BEETeGE HECORDBTNG SR Ryt
(‘Bﬂmf ). Thix Secunty Insirument |x gWU!; to o e 11' T 'gu.\’ﬂ.' A1 A my e LIRYAIY

o e - R MY a;- '-;- A PR
which {x orgrnized and existing under the lsws of ~ THE STATE OF ILLINOIS . and whose
addressis 3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINQIS 60515 "Londer®), Borrower owes Londor the principel sum of

ONE HUNDRED SIXTEEN THOUSAND FIVE HUNDREO PINETY SIX AND 00/100
Dollars (U.8, ¢ 116,596.00 ).

This dobt is evidenced by Borrower's note dated the same dute ns this Facurity Instrument ("anu'). which provides for

monthly payments, with the full debt, if not paidd earlier, due and payable on ~OCTOBER 1, 2023
This Sédurity Instrument secures 1o Lender: (n)ithe repayment of the debt evidsnced by .be Nots, with interest, and all mmwuls.

sxtensions and modifications; (b) the pryment of all other sumy, with interest, advanzed under paragtaph 6 o protect the
security of this Security Instrument; and (¢) the performance of Burrower's covenants ans. agreements under this Security
Instrament and the Note, For this purpose, Borrower does hercby mortgage, grant and-convey to Lender the following
describexd property located in "~ COOK - Coutty, Winoin:
LOT 14 IN BLOCK 26 IN BEVERLY RIDGE SUBDIVISICON IN SOUTH FPAZ2 QUARTER
OF SECTTION 12, TOWNSHIP 37 'NORTH, RANGE 13 EAST OF THE THIRD "RINCIPAL
MERIDIAN, 'IN COOK COUNTY, ILLINOIS
o
' j .':8
‘ . 8E
ri MaLL 10. ‘Qb AT G ~3
24-12-410~014 L) - BOX3m &
: Co &
which hax the address of 10047 SOUTH' FATRFIELD, "CHICAGO {Sinvat, Clty},
Mliricis 60642 1Zip Code] " (*Property Address*); ' |
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4. Fire, Flood and OMer Hudrd Tosurndee, BoTowdr shall e Wi impfovementR on the Property, whether now in

enistence or subwequenily orectedd, against any hazards, casunlties, and contingencies, fncluding ‘fire, ‘hr which Lender requires
insurance, This insurance shall be muintkined i the amounts and for the periods thal Lender requires. Borrower shall ulso
insure all improvements on the Property, whether now in existence or subsequently erected, agninst loss by floods to the exiwl
roquired by the Secretary. All insurance shall be currie! with compunies approved by Lender. The insurance policies and any
renewaln shall be held by Lender and shall include loss payable cluuses in favor of, and in 8 form acceptable to, Lender.

In the eveal of foss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is horehy authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Leader, ut its option, either (s) to the reduction of the indebtinasy under the Note and this Security Instrument, fimt to any
delinquent amounts applied in the order in-puragruph 3, and then 10 prepayment of principal, or (b) to the restotation or repdir
of tho demaged Property; Any applicution of the procoeds 1o the prinvipa) shall not extend or pastpons the duo dats of the
monthly puyments which are seferred (o in prragraph 2, or chango the amount of such payments. Any excess insurance procoots
aver an amount required o pry all outstanding indehtedness under the Note and this Security Instrument shull he paid 1 the

entity legally ontit).d 1herelo.
1

.. 1n the ovent of fare:losure of this Sucurity Instrumont or other trunsfer of titie to the Property that sxlinguishoes the
indehtodness, all right, tiths sd interest of Borrower in and to insurance policies in force siiall puss to the purchaser. :

8, Occupancy, Preservation, Maintenunce and Profection of the Property; Borrewer’s Loen Application)
Leaseholds. Borrower shall occunyestablish, and use the Properly us Borrower's principal residence within nixty duys afier
the axecutian of this Security Instrumen? and shall continue to occupy the Property as Borrowsr's principal rosidence fos af lnast
one year afur the date of occupancy. unicss the Sccretary detormines this requirement will cause undus hardship for Borrower,
or unless oxtenuating circumstances exist vhich are beyond Borrower's control. Borrower shall notily Lemders of any
extenunting circumatances, Borsowsr shull not corimit waste or destroy. damage or submtantially change the Praperty or allow
the Property to detoriomte, romvonuble weur and tei: axceptad. Lunder awny inspect the Property if the Property is vecant or
abandoned or the loan is in defuult, Londer sty ke ruasonable gclion 1o protect wnd prescrve such vacunt or abandoned
Property. Borrower shall also bo in detault if Borrower, duizg the loan application process, gave materially fulse or insccumte
information o statoments lo Lunder (or failed to provide Lender with uny material information) in connection with the loan
evidenced by the Note, inchuding, but not fimited to, reprosertations concerning Borrower's uccupancy of the Property as a
principal residence. It thin Security Instrument is un & leasshold, Birrowes.ahall comply with the provisions of the lesse. If
Borrowet acquires feo title to the Property, the leaschold and fie tithe shath-aot be merged unlous Lender agrees to the merger in

writing.

6. Charyes to Borrower und Protection of Lender's Rights in the Property, Borrower shall pay all govemmental or
municipal charges, fines and impositions that wre not included in paragraph 2. Barsower shall pay theso obligations on time
directly to the entity which is owad the puyment, I fuilure 1o pay wosld ndversely affect Lender's interest in the Property, upon
Lender's reguest Borrower shalt promptly furnish to Lender recuipts avidencing thess payren’z. .

1t Borreswer fails to muke these payments or the pryments required by paragraph 2, or fails (o perform any other covenants

and agreememts contained in this Socurity Instrimont, of there is u legal proceeding thal mry sigmncaan'c affect Lender’s rights

in the Propesty (such ks a proceeding in bankrupricy, for condemnation or to enforce lawy or regulations),-then Lender may do

snd pay whatever is necessary (0 protect the value of the Properly and Lendler's rights in the Property, iniuding payment of
. , Pl

taxes, hazard insarunce and other items montioned in parngraph 2.

Any amounts dishurse) by Lender under this paragraph shall become an additionul debt of Boreower and bo secured by
this Securily Instrument. These amounts shull bear interest from the date of dishursement, at the Note rate, and at the oplion of

Lender, shall be immedistely due and payable.

7. Condemnytion. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby asrigned and
shall be paid to Lender to the extent of thy full amotnt of the indeblisiness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in parsgraph 3, and then to prepasyment of principal. Any

appliostiont of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which are
ARUL) w109 Page 1ot 8 Iritiniy; DPS 1611
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12, Succeusoen and A ttt o fnd X My JThe dovoants and agrosments of this

Security Insicument shall bind and benefit the succomors and wedgns of Lender and Borrbwers subdect to the provisions of
paragraph 9.b. Barrower's covenunis und agreomentw shall be joint and sayersl. Any Borrower who co-sfgns this Security
Instrument but doew not oxecuto the Note: (a) is co-signing this Security Indtruhent only to morigsge, grm(t and convey that
Borruwer's intorest in the Property under the terms of this Security Instrumeft; (b) is not personially vbligsted te pay ihe sums
secured by this Security Instrumient; and (c) ugrees thut Lender and any other Borrower may agree. to extend, spodify, forboar or
make uny accommadations with regard 10 the terms of this Security Instrumnont.or the Note without that Botrower's consent.

13. Notices. Any notive to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless apphicable Iaw requires use of another method. The notice shall be directed to the Property Address
or any uther address Borrower designates hy notice to Lendor. Any notics to Lender shall be given by first class mail to

__ Lender's ddress atated herein or uny address Lender dexignates by notice to Botrower. Any notice provided for in this Security
Instrument shul} be deemed to have heen given to Borrower or Lender when given as provided in thix paragraph.

0

14. Governing Law; Severability. This Securily Instrument shull be guverned by federsl law and the law of the
Jusindiction in whick ths Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shatl not affect other provisians of this Security instrament or the Note which can he
given-dffeet without the conflicting provision. To this end the praviions of this Security Instrument and the Note are doclared

€733

L

*

93

to be severuble,

15. Borrower's Copy. Borrawei shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowsi unconditionally ussigns and transfers 1o Lender all the rents and rovenues of the
Property. Borrower authorizes Lender or Tépder's agents 1o collect the rents snd revenues and herehy directs each tonant of the
Property (0 pay the rents to Lender or Lender's ayenis, However, prioe b Lender's notice to Borrower of Borrowoer'a breach of
any covenant or agreement in the Security Instruizeni, Borrower shall collect and recoive all rents and revenues of the Property
a8 trustve for the benefit of Lender and Borrower Fhis assignment of rents constitutes an absolule assignment and not an

assignment for additional securily only.
If Lender gives notice of breach to Borrowes: (a) all reits received hy Borrower shall be held by Borrower as trustee for

benofit of Lender anly, to be upplied to the sums secured by the security Instrument; (h) Londer shall be entitled 1o collect and
receive all of the rents of the Property: snd (c) each lenant of the Prunerty shall pay all rents due and unpeid to Lender or

Lender's agent on Lender's wiitten demund fo the tenant.

Borrower has not executed any prior sssignment of the rents and has ot an<-wvill aot perform any act that would prevent
Lender from excreising its rights under this psragraph 16.
Lender shall not be required 1o enter upon, tuke controf of or muintain the Properiv oefare or ulter giving notice of breach

to Borrower. However, Lader or a judicially appointed receiver mny do %0 &t uny time tieré is » breach. Any application of
rents shall not cure v waive wny defiult or invalidate any other right or semedy of Lendec. This assignment of rents of the

Praperty vhall terminute when the deht sucured by the Security Inatrument 8 paid in full,
NON-UNIFORM COVENANTS. Borrower and §.ender further covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under parugraph 9, Lende: may foreclose
this Security Instrument hy judicia) proveeding. Lender shull he entitled to collect all expenses incurred in pursuing the
remedies provided in this parugraph 17, Including, but not limited to, reasonahle attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of ull sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Bocrower shall puy any recordation costs.

19, Waiver of Homestend. Borrower waives ail right of homestead exemption in the Property,

DPS 1613

@ 4ritLt wron Poge 8 o1 0 Itioe:
© FmL




g

UNOFFICIAL COPY

e
wore (11wt~

Wﬂl » pm. ’ 9109 ey
NG KON 'AIV0 '3 T5t0NYD SIAVYA 'Y ‘H  :Aq passdasd sem juaumasuy siy

Pivl S

? /’Mg,_/,, sandeg volssuwe) A

«TVHS TVIOIL40,
J0 Kup é_ S1YY *{Ras JRINEO PUB pURY AW 2ApUR UaAln
:mi

Lodmd pue sesn ¥ Limunjoa puw SH JUSIINIISUL PIBS Y] PaseAl]ap putt paufs
18y pefpamouyde pue ‘uosiad ul Kep siy) aurasopbl paeaddu *juauinisuy BusoSasoy ay) o) paqusqns

(s)ymuwu osoym (s)uos.lad PALEE M) ) O) B O) UMOUY .(naumnd '

0CCL™ 108

ddIM ONY ONYESNH ‘IYVYSSIHO ‘W NNAT ANV JHYSSIHO 'L 1U3IE0H

, . LTt
Koo Aqeaoy o 01838 2um £Junod Pies Joj pum Ul otung ASoN B ¢ M 02 9 F/[)(( 7
158 Hjuno) ‘M ‘SIONI'TT 4O S:LLV.LS
<

1emonog- Jamuiog- ‘

(1eag) " {|e=g)
IsmoLog- HHV?SEH f NAT
e J"—tﬂ/?"j i D
Jomonog- Jyyssdano o .LHSUOU

"t LM PAPINIAI PUB Jam0I08 AQ pam:ﬁxa
(8)49pu Auw ur puw juswInsY( ARG SIY) Ul PAUTIUOY NULIA) AY) O} wad8® pue s1dnpaon Jamouog ‘MOTIA DNINDIS Af

Japty Aunbg Rumorn [ e wwawdojeaagg wup pruveld
[&p12adg] sy | 1apiy wswiug prenpun (3 Jopry WNILIUOPUO) E
[(sa)xoq ejqeanjdde ¥2ayD]
quawnssu] AIUnoeg s1y; Jo Bed B alam (5)LAPL ) 1 S8 HUBLISYY £iUn0ag SIY) 4o sivataaifte pue
™ swmoA0s oY) jueiuaiddns pine pusure [jeys pur vIU) persodivoul S [[eys JAPI YONS YORA JU SIUBNAALD L) UALIISY] KNS |_
1 i JA1e80) POPIOIA PUR JAMONIOE AQ PAINIAXD GIY S1APLE AIOW 10 BUO J] *JUIWMIIFU] KILINSAC w]) 0) SIIY 07




