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Home Equity Loan Mortgage

SBEPTEMBER 9 , 1893_. The mortgagor
S2ENNK] TAM J. OLSZEWEBKI, SINGLE

THIS MORTGAGE {"Securlty Inastrument”) is given on
I8 PELEN OLSZEWSK] A WIDOW & WOT SINCE REWARRIED & STANLEY

("Borrower”).

go '
ited Btates of America,

This Securlty Instrument ls given to The First National Bank of Chica
which lsa _National Bank _ organized and existing under the laws of the Un
whose address }s_One First Natjonal Plsza, Chlcago _ ., llinols 60670 ("Lender’). Borrower owes
Lender the principal surn of _ NINETEEN THOUSAND AND NO/100

Doltars (U.S. $ _____ 19,000.00 ). This debt Is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly paymenis, with the full debt, f not paid eartier, due and
09/25/00 . This Security Instrumant secures to Lender: {a) the repayment of the

payable on

debt evidenced by the Note, with interest, and all renswals, extensions and modlfications; (b) the payment of ali
other sums, wih Interest, advanced under paragraph 7 to protect the securlly of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this S8ecurlty Instrumant and the Note. For
this purposs. Borrower does hereby mortgage, grant and convey to Lender the following described propeny

iocated In Rk County, ifinols:

PTHE SOUTH 35 7P, OF THE NORTH 70 PEET OF LOT 22 IN BECOND
BEING A SUBDIVISION OF THE EAST

ADDITION TO MONT T1.ARE GARDENS,
1/2 OF THE NORTHEASZ. 1/4 (EXCEPT THAT PART TAKEN FOR RAILROAD}
of SECTION 30, TOWWS! TP 40 NORTH, RANCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (I'{ COOK COUNTY, ILLINOCIS.

DEFT-03 RECORGIMG p27 .56

. TE1111 TRAN 2405 OW/24/94 i0:4penn

1530 3 M- P 7SV E A
SONK COMMTY FECORDER ‘

TR

rPesrmanent Tax Number: 13-30-204-014, ,
which has the address of 3128 N. NEENAH - CHICAGO
iitinois 606234 __ ("Property Address®):

TOGETHER WITH all the improvemeants now or hereafter e:a:.ted on the property, and all easements, rights,
appurtenances, rents, royalles, mineral, ol and gas rights ana profi*s, water rights and atock and all fixtures
now or hereafier a part of the property. All replacements and addit'ons shall also be covared by this Security
instrument. All of the foregolng Is referred to in this Security Instrumeni s the “Propernty®.

RE YTLE SeRviceS 8

BORROWER COVENANTS that Borrower Is lawfully salsad of the estate neeby convayed and has the right
to mortgage. grant and convey the Property and that the Property Is unencusaerad, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property agiinst all clalms and demands,

subject to any encumbrances of record. There Is a prior mortgage from Borrower U MIr<ST MORTGAGE BERVIGES
s ING, dated and recorded with the_coo¥ __ | County Recorder of

Deeds on 05/13/86 ag document number__ 86189430 . {"Prlor Morigage”):

THIS SECURITY INSTRUMENT camblnes uniform covenants for national use and nor-:u'orm covenants
with limited varlations by Jurisdiction 1o constituta a security instrument covering real property.

orTITYE

UNIFORM COVENANTS. Barrowsr and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the princlpal of and interest on the debt evidenced by the Note and any prepaymerit and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the
day monthly payments are due under the Nate, untll the Note s paid in full, a sum ("Funds”) equal to one-twellth
of: (a) yearly taxes and assessments which may analn priority over this Security instrument; (b} yearly leasehold
payments or ground rents on the Property, ¥ any; {c) yeary hazard Insurance premiums; &nd {d) yearly
mortgage insurance premiums, if any. These ftems are called "eacrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow ltems.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender Is such an Institution). Lender shall apply the Funds to pay
the escrow ftems. Lender may not charge for holding and applying the Funds, analyzing the account or
veritying the escrow ftems, unless Lender pays Borrrower Interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be pald on the
Funds. Uniess an agreement Is mada or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showling credits and debits to the Funds and the purpose for which each deblt
to Funds was made. The Funds are pledged as additional security for the sums secured by thls Security

instrument. DZ 25(‘),\/
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If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior 1o
the due dates of the escrow Hems, shall exceed the amount required to pay the escrow ttems when due, the
oxcess shail be, at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly
payments of Funds. !f the amount of the Funds held by Lender Is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment In full of all sums secured by this Security Insutrument, Lender shall promplly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender
shall apply, no later than immediately prior ta the sale of the Propeny or Its acquisiilon by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall ba applied: first, 10 accrued interest; second, 10 past due insurance; third, to current
billad Insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, o principal
due; and last, to accrued but unbilled Insurance.

4. Charges; Llens. Borrower shall pay all taxes, assessmants, charges, fines and impasltions attributable to
the Property whici may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall 2ay these obilgations in the manner provided in paragraph 2, or If not paid in that manner,
Borrower shall pay (he.r on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notlces of amounts (o F.e paid under this paragraph. if Borrower makes these payments directty, Borrower shall
promptly furnish to Lende/ teceipts evidencing the payments.

Borrowar shai!l prompliy dis=harge any lien which has priority over this Securily Instrument except for the Prior
Mortgage uniess Borrower: (2i ggrees In writing to the payment of the obligation secured by the llen in a manner
acceplable to Lender; (b} conrt.sis In good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's ¢pltion operate to prevent the enforcement of the lien or forfeiture of any par ol
the Property; or {c) secures from the nzider of the lien an agreement satlsfactory to Lender subordinating the lien
to this Securlty Instrumeant. If Lender deterinines that any part of the Property is subject to a llen which may attain
priority over this Security Instrument exce ot for the Prior Morigage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the llan or takr, oine or more of the actions set forth above with 10 days of the glving
of notice.

5. Hazard Insurance. Borrower shall keoz *ne improvements now existing or hereafter erected on the
Propeny Insured agalnst loss by fire, hazards Includ 2d within the term "extended coverage” and any other hazards
for which Lender requires insurance. This Insurance s'all Ye malintained In the amounts and for the perlods that
Lender requires. The Insurance carrier providing the iiisurance shali be chosen by Borrower subject 10 Lender's
approval which shail nat be unreasonably withheld.

All Insurance policles and renewals shall be acceptabl 1o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renwwals. If Lender requires, Borrower shall promptly
gtve 10 Lender all recelpts of paid premiums and renewal notices.” 71 yhe event of loss, Borrower shall give prompt
notlce to the Insurance carrier and Lender. Lender may make proot ¢7!5ss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procoeds shall be applled to restoration or
repair of the Property damaged, i the restoration or repair is economically frasible and Lender’s security Is not
tessened. If the restoratlon or repalr 1s not economically feasibie or Lencer'z security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security inst-uiient, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or doas not adisy‘er within 30 days a notice from
Lender that the Insurance carrier has offered to setile a claim, then Lender rmay ¢ ollzct the insurance proceeds.
Lendar may use the proceeds to repair or restora the Property or to pay sums secured by this Sacurity Instrument,
whether or not then due. The 30-day period will begin when the notlce is givan.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds 1> principal shall not
axtend or postpone the due date of the monthly payments referred ta In paragraph 1 and =or <bange the amount
of the payments. If under paragraph 20 the Property is acquirad by Lender, Borrower's righi 10 any insurance
policles and proceeds resuiting from damage to the Property prior to the acquisition shall pass 0 Lender to the
extent of the suma secured by this Security Instrument immediately prior to the acquisiion.

6. Presorvation and Maintenance of Properly; Leaseholids. Borrower shall not deslroy, damage or
substantlally change the Property, allow the Property to deteriorate or commit waste. i this Securlty Instrument is
on leasehold, Borrower shall comply with the provisions of the Isase, and If Borrowear acquires fee tille 1o the
Property, the lsasshold and fee tile shall not merge unless Lander agrees to the merger In writing.

7. Protection of L.ender's Rights In the Property; Mortgage Insurance. If Borrower falis 1o perdorm the
covenants and agreemenis comtalned in this Security [nstrument, or there (s a legal proceeding that may
significantly affect Lender’s rights In the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or reguiations), then Lender may do and pay for whatever is necesary to prolect the value of the
Property and Lenders rights In the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable altorneys’ fees and enlering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securlty Instrument. Unlass Borrawar and Lender agree 1o other 1erms of payment, these amounts shall
bear Interest from the date of disbursemaent at the Nate rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage Insurance as a condition of making the loan secured by this Secuity instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for
the insurance terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property.
Lender shall give Borrower notice at the timae of or prior 1o an inspection specifying reasonable cause for the

Inspection.
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9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tatal taking of the Propenty, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrowsr. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agres In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multipiled by the following fraction; (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Praperty
Immediately before the 1aking. Any balance shall be paid to Borrowaer.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after
the date the notice is given, Lender (s authorized to collect and apply the proceeds, at its option, elther to
raestoration or repalir of the Propenty or to the sums sacured by thls Security Instrument, whether or not then

due.

Unless Lenaer and Borrower olharwise agree In writing, any application of proceeds to principa! shall not
sxtend or postpors the due date of the monthly payments referred to In paragraphse 1 and 2 or change the
amount of such puvrivnts,

10. Borrower Mot Fislgased; Forbearance By Lender Not a8 Walver. Extenslon of the time for payment or
modification of amorntizaii>n of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Boro.ver shall not operate to felease the liabliity of the original Borrower or Borrower's
successors In Interest. Leidor shall not be required to commence proceedings against any successar in
Imerest or refuse to extend-tme for payment or otherwlse modify amortization of the sums secured by this
Security Instrument by reason o aw.demand made by the original Borrower or Borrower's euccessors In
interest. Any forbearance by Lendern exercising any right or romedy shall not be a walver of ar preclude the
axercise of any right or ramedy.

11. Successors and Assigns Buuno: Joint and Severn! Liabiiity; Co-gsigners. The covenants and
agreements of this Security Instrument shall bhind and beneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragrr.ph 17. Borrower's covenants and agreements shall be joint and
saveral. Any Borrower who co-signs this Secuit: Instrument but does not execute the Note: (a) Is co-slgning
this Security Instrument only to mortgage, grant .nd canvey that Borrower's interest in the property under the
tarms of this Security Instrument; {b} Is not persorally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any othar Borrower may agree to extend, modify, forbear or make
any accommaodations with regard to the terms of this Sacurity Instrumant or the Note without that Borrower’s

consent.

12. Loan Charges. If the loan sacured by this Security iratrment Is subjact to a law which sets maximum
loan charges, and that law [s finally interpreted sa that the Inierast or other loan charges collacted or to be
collected In connection with the loan exceed tha permitted Hmit:,<hen: (&) any such loan charge shali be
reduced by tha amount nacessary to reduce the charge to the peranisd timit: and (b} any sums already
collacted from Borrower which exceeded parmitted iimits wH! be refuntsd 1o Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by ma’.i~g a direct payment 1o Borrowaer. If
& refund reduces principal, the reduction will be treated as a partlal prepaynert without any prepaymeant charge

under the Note.

13. Legisiation Affecting Lender’s Rights, i enactment or expiration of ay plicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accariing to fts terms, Lendar, at
its optlon, may require Immediate payment in full of all sums secured by this Securit; nstrument and may
invoke any remedies permitted by paragraph 20. N Lender exercises this optian, Lender ;hall take the steps
specified in tha second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided tor in thls Security Instrument shall be give: by delivering it or
by malling it by first class mall unless applicable law requires use of another method. The nctice shall be
diracted to the Property Address or any other addrass Borrower designates by notice to Lender. <ny notlce to
Lendsr shall be given by flrst class mail to Lender's address staled herein or any other aduress Lender
designates by notice to Borrower. Any notlce provided for in this Saecurlty Instrument shall be deemed to have
been glven to Borrowaer or Lender whan given as provided in this paragraph.

15. Gaverning Law; Severabiiity, This Security Instrument shall be governad by federal law and the taw of
the jurisdiction in which the Property s located. In the event that any provislon or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of thig
Securlty Instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty

instrument.

17. Transfer of the Property or a Beneficlel Interest in Borrower. f all or any part of the Properly or any
interest In it is sold or transferred {or if a beneficlal interest in Borrower Is sold or transfarred and Borrower is not
a natural person) without Lender's prior written canaent, Lender may., at its option, raquire immediate payment
In ful} of all sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender it
exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fells to pay these sumns prior to the expiration of this
periad, Lander may invoke any remedies permitted by this Sacurity instrument without further notice or demand

on Borrower.
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior lo the eadier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale
contained In thiz Securlly Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Securlty instrument and
the Mote had no acceleration occurred; (b} cures any default of any other covenants or agreements; {c) pays all
expensas Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the llen of this Security Instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shalt
continue unchanged. Upon reinstatament by Borrower, this Security Instrument and the obligations sacured hereby
shall remain fully effectiva as is no acceleratlon had occurred. However, this right 1o reinstate shall not apply in the

casea of accelaration under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

mortgage securad by the Property.

NON UNIFZ3M COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acccrer=.ion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applce e law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) 2 da'e, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured: ano {uy Zaot failure 1o cure the default on or before the date specliied in the notice may result in
acceleration of the suma.seiured by this Securlty Instrument, forecltosure by judiclal proceeding and sale of the
Property. The notlce shall ‘furihar inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding '~z non-existence of a default or any other defense of Borrower 10 acceleration and
toraclosure, I the defauit Is not curzd on or before the daie specified In the notlce, Lender at its option may require
immediate payment In full of all s.ns secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred In
pursulng the remedies provided In this (arajraph 20, Including, but not limhed to, reasonable attorneys’ fees and
costs of title avidence.

21. Lender in Possession. Upon accelerston under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of radr.nption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shall be entitled o/« uer upon, take possession of and manage the Property and to
collect the rents of the Property Including those past Gua. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of managemert of the Property and collection ot rents, Including, but not
iimlted to, receiver's fees, premiums on recelver's honcds nd reasonable attorneys' fees, and then to the sums
secured by this Securlty Instrument.

22. Release. Upon payment of all sums secured by this GeZurity Instrument, Lender shall release this Security

instrument without charge to Borrower. Borrower shall pay any rr.crdatlon cosls.
23. Walver of Homestead. Borrower walves all right of homests.ad exemption in the Property.
24. Riders to this Security Instrument. if one or more riders.2.e executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such r'der shall be Incorporated Into and shall
amend and supplement the covenants and agreements of this Securlty !»s’ument as i the rider (s) were a part of

this Security Instrument.

a8y SIGNING BELOW, Borrower accepts and agrees to the terms and coviomants contained in this Securlty
lnslrun;ent and in any, r(s) executed by Borrower and recorded with the Secur ty |=styument.

Stank; oy 2

-Borrower
| e - .
X A/.l.l’_:ﬂ.—-'b‘\.w " -4—/’\fbu,f‘£-/:'4.' £ =
T . -Borrower
/o
4Ry rey .
T
This Documet-Pfeparén-By: VERONICA RHODES
The First Natfonal Bank of Chicago, Suite 0482, Chicago, 1llinolis 60470
2 (Space Bsiow This Line For Acknowlegment)
TSTATE OF ILLINOIS, County ss:
=
el , .
i Sl N R .‘\311‘/1 gl , a Notary Public In and for said county and state, do hereby

iy b
./“‘d%en“y that HELEN OLS2EWSK] A WIDOM & NOT SINCE REMARRIED & STANLEY OLSZEWSK] AKA STAN J. DLSZEWSKI, SINGLE

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day In person, and acknowledged that s s N signed and
dellvered the sald instrument as free and voluntary act, for the uses and purposastherein set forth.

Given under my hand and official seal, this L‘QL‘Q‘ day dl-_{&\ i gndri— | 152_97
SHASMAGVLHPAPL LA LA GPVA LSNP SIS

. “QFFICIAL SEAL" T ,
My Commisslon explres: SUE BONDI axat (T ,-_)j\

Notary Public Cook County, (linols Notary Public

FNBCROOALB,C,0.FD My Commission Expires Jen. 29, 1997
e AALAAANI VLRIV




o UNOFFICIAL COPY: o

@ rrsraucaco ,
3767341

First Line Plus Mortgage

rr THIS MORTGAGE ("Securily Inatrument®) is given on SEPTEMBER 20 , 1993 ., The mortgagor
is e
. — ("Borrqwer®
This Security lnstrument is given to _The First Natlonal Bank of Chicage : .
which iss _Nationsl Bank organized and existing undor the laws of _the United States of Ameriecs
whose address ia , MinokD620 ("Londer®).  Borrower ow
Lender the maximum principai sum of ;

Dollars (U.S.$ . 11,300,003 or the aggregate unpaid amount of allioans snd any disbursemonts nmde
by Lender pursuant to that certain First Lino Plus Agretment of even date herewith executsd by Borrower
("Agreement”), whichever is less. The Agreement ik hersby incorporated in this Security Instrument by reference.
This debt is evideniced by the Agreomont which Agreement provides for monthly interest payments, with the full
deht, ifaot paid earlier, due and paysble five yoars from the Inae Dats (as defined In tho Agreomont). The Lendor
‘willprovids the Borrower with s final paymont notice st least 90 days before the final payment ‘must be mmde. The
Agreement provides thut loans may bo mude from time to time @uring the Diraw Perlod (ra defined in the
Agrecment). Th. Draw Pericd may be extendod by Lender in its sole discretion, but i no event Iater than 20
years from the dse hercof. Allfuture loans willhave the samo lien priority v the originat loan. This Security
Instrument secures” o Lender: (u) the repayment of the debl evidenced by the Agreement, including all principal,
interest, and other “harges as provided for in the Agreement, and all renowals, extansions and maodifications; (b)
the payment of all Gipir suma, with intcrest, sdvanced undes paragreph 6 of this Security Instrument to protect
the ecurity of this Sccuity Instrument; and (¢) the porformance of Borrower’s covenants and agreements undor
this Security [nmtrument and the Agreement and all rencwals, cxtensions and modifications thereof, all of the
foregoing not 1o exceed twice iz maximum principal sum stated above. For this purpose, Borrower doos hershy
‘montgage, grant and convey tr. _tander the follewing described property located In Caok County,

Minois:

Lot 3 in Block 2 in Harms ZaFcivislon of that part of Lot 3 in
Block 1 in W. B. dan’'s sukdivision of the South West 1/4 of
section 18, Townshlp 40 North, Ra)ge 14 Rast of The Third Princ

ipal
kP

fpre.4

appurtenances, rents, royalties, mineral, oil and gas rights and profits, olaimw (s demands with respect to
issurance, any and all awards made for the taking by eminent domain, water rights asd 7<% and all fixtures now
or hereaficr a part of the proporty. All roplscemwnts and . additions shall alsc be covrred by - this Secunity
Instrument. Al of the foregoing is referred o in this Security Instrument as the "Property”.

Meridian lying Zast of the Cencer of North Oakley Avenus in Coo
County, Illincis
5 DEET 01 RECORLTOG  $p7.5u
i THLIIL IHaM 240 Q9/24797 ,il‘uh‘lf.uo
ol p E R RCh B BT S o A g S §
- Cipt LOUNYY RES URRER '
PR .
367335
% | Permanent Tax Number: 1418311033, , '
t which bas the address of _4228 N, Leavitt — L Shiceqo
f‘ Ilioois_EQR1B _  ("Property Address"):
i TOGETHER WITH sl the improvemonts now or hereafter erecied on the proeny, and all cassments, rights,

BORROWER COVENANTS that Borrower is lawfully seised of the estaie bercby conveysd ‘&« has the right to
mortgage, grant and convey the Property and thet tho Property is uneacumbered, excoept for sraounbranccs of
record, Borrower warmants and will defond generally the title to the Propesty agsinsl all claims and demands,
subjoect to any encumbrances of record. There is a prior mortgage from Borrower to Lagalis Talmen Bank
dited _08/07/93 __  and recorded as document number 93472476

COVENANTS. Borrower and Lender covenant and agree as follows: ‘ ‘ o
1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal of and intevest on

tho debt evidoncod by the Agreement. ‘ . _ ‘ . :
2. Application of Payments. Allpaymeats roceived by Lender shall be applied first to interest, thea 10 other ’
chirges, and then to principal. h D

3. Charges; Liens. Borrowor shall pay all laxcs, asscssmeats, charges, fineg, and impoajtions sttributable to
the Property, and leaschold payments or ground rents, ifany. Upon Lendor’s request, Borrower shall promptly
furnish to Lemder all potices of amounts to bo paid undor this pamgraph., The Borrower shall make these

payments directly, and upon Lender's request, promptiy furnish to Lender receipts evidencing the payments. 4 A

Ny
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Borrower shall pay, or cause 10 be paid, whon duo and payable sil taxos, asscesmeuts, waier charges, sewer
charges, liconse fees and other cherges agminst or in connection with the Property snd shall, upon roquest,
promptly fumnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amoumt of any such faxes or ssscesments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any lax of asscesment has been incressed by any interest,
penslties or costs, (b) Borrower shall firstmake all contested payments, under protest if Borrower desires, unless
wuch contest shell suspend the collection thereof, (c) noither the Proporty nor any part thercof or interest therein
are st sny time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4, Hamard Insurance. Borrower shall keep the improvements now oxiling os horeafler erecied on the
Proporty insured againet loss by fire, hazards included within the term “sxtended coversge™ aed any othor
hazards for which Lender requircs insirance. This insurance shall be maintainod in the amounts und for the
periods that Lorlor requires. The insurance carrier providing the insurance shall be choson by Borrower subjoct
to Leader’s ap7acwr | which shall not be unressonably withbeld.,

Allinsurance policier and renowals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall bave i Zight lo hoid the policies snd renewals. 1fLonder requires, Borrower shall prompily give to
Lender alf roceipta of p=id pvemiums and renewsl notices, In the event of loss, Borrower shall give prompt notice
to the insurance carrier ani Lorsder, Leoder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr o’herwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property dammgod, ifthe rostoration or repair is economically feasible, Lender’s security is not
lessoned and Borrower is not in de(au’! :ader this Security Instrument or the Agrecment. Ifthe rostoration or repair
is not ecopomically feasible or Lond c's security would be lessened, the insurance procecds shall be applied 10
the sums secured by this Security Instrimait, whethor or not then due, with any coxcees pmid to Borrower. If
Borrower sbandons the Property, or dooe by answer within 30 days a notice from Lemder that the insurance
carrier has offered to soitle a claim, then L/nder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pa’ rums secured by this Security Instrument, whether or not thea

due. The 30-day period will begin whea the notics 17 @iven.

If under paragraph 18 the Property is soquired bty Limder, Borrower's right toc any insurance policios and
proceeds resulting from damage (o the Property prior t2 Zis acquisition shall pass to Lender to the extent of the
sums secured by this Security lnstrument immedistely prior L .0 soquisition.

S. Preservation and Maintenance of Property; Lewribelds.  Borrower shall not desiroy, damage,
substantislly change the Property, allow the Property to deteriorsie, v commit waste. [fthis Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the | »wc, snd if Borrower acquires feo title to the
Property, the loaschold and feo title shail not mesge unices Lender agrees 10 e inerger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrowor fails 10 e orm the covenants and agreoments
contained in this Security Instrument, or there is a legal proceeding thet may wnificantly affect Lender’s rights in
the Propecty (such as a proceeding in bankruptcy, probate, for condemnstion <or to eaforce laws or regulstions),
then Lender mey do and pay for whatever is nocessary to protect the value of tie Property and Lender's rights in
the Proporty. Lender's sctions may include paying any sums sccurod by a liem \Wiich bas priority over this
Security Instrument, sppearing in court, paying romsomable altorneys' fees, and entering ~-o the Property to make
ropeirs. Although Lender may take action under this paragraph, Lender does not bave to do s>,

Any amounts disbursed by Lender under this paragraph shall become  additional dobt ol Porower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these ‘aaomts shall bear
intorest from the date of disburssment at the Agrecment ratc and shall be paysble, with interest, opim, potice from
Lender 80 Borrower requesting peyment.

7. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

8. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in conncction
with any condemmation or other taking of any part of the Property, or for conveyance in liou of condemnation, are
hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not thea due, with any excess paid to Borrower. In the cvent of a partial taking of the
Propesty, unless Borrower and Lender otherwise sgres in writing, the sums secured by this Security Instrumont
shall be reduced by the amount of tho procecds multiplied by the following fraction: (a) the total amount of the
sume secured immediately before the taking, divided by (b) the fair market value of the Property immediately

bofore the taking. Any balance shail be paid to Borrower.

Ifthe Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an sward or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notioe is given, Lender ia authorized to collect and spply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether of pot then due.
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