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MORTGAGE

THA Case Ni.

State of Hiinols 131~-7265500 ~ 734

THIS MORTGAGE ("Secunty instrument”) is made on SEPTEMEER 13TH 1993 . The Mortgagor is

CAROLYN M, CARLSON , DIVORCED & NOT SINCE FEMARRIED

("Borrower”). This Sccurity Instrument is given to a'.f‘;,
DRAPER AND KRAMER , INCOR[ORATED e

ILLINOTS - and whose
address is 33 WEST MONROE STRERT '
CHICAGO, ILLINOIS 60603

SIXTY NINE THOUSAND AND 00/100
Dollars (US. 8 69,000.00 ).

This debt is evidenced by Borrower’s note dated the same date s 1his Seruilty Instrument ("Note® ). which pravides for
monihly payments, with the full debt, if not paid earfier, due and paysble on  poprBER 01 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced i “thie Note, with interest, and afl rencwulq
extensions and modifications; (b) the payment of all other sums, with interest, advarce! under paragraph 6 to protect the
security of this Security Instrument; and {c) the performance of Borrower's covenants (nd agreements under this Security
Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and convey (o Lender the following

described property focated in COOK County, Jllinois:

(*Lender*). Barrower owes Lender the principal sum of

F-01 RESORLOMG

t;() DR OUNTY RECOADER

26 5. SIXTH AVEN
60525 XT [zg%odtlzﬂl’mpenGRA%gress B K

SEE LEGAL RIDER ATTACHED

which has the address of |Strect, Cityl,

Nlinois

@D, 4RuLt wron

Page 1 of FHA Minoks Mortgoge - 2/191
VMR MORTOADE FORMYE - msama-awo « (80NB2Y-7201

TAX IDENTIFICATION NUMBER: 18-04«214-018 %
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20. Riders to this Securiay Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants «i cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreemients of this Security Instey.pzat as if the riderts) were 2 pant of this Security Instrumeny,

[Check applicable box(es)|
L] Condominium Rider L. | Graduated Payment Rider [ 1 Other |Specity)

["] Planned Unit Development Rider (] Growing Equity Rider

BY SIGNING BELOW, Borrower accepls und agrees to (he terms comained in this Security Instrument and i any nderis)
exccuted by Borrower and recorded with it.

Wilnesses:
A & * S I ~AScal)
-Burrowet
£ S e ASeald
— Bearnow et
&
7N éﬂﬁ"\ 3
A A (Seal) e e Sy
Bormwer r Bono
CAROLYN M. CARLSON g
STATE OF ILLINOIS, k County ss: e
I THE UNDERSIGNED . 4 Notary Public in and for said county and state dp hereby cemfy
that CAROLYN M. CARLSON , DIVORCED & NOT SINCE REMARRIED f .

. personally known to me to be the same personis) whose ninets)
subscribed 10 the foregoing instrumen), appeared before me this day in ferson, and acknowledged that «ge— % he

signed and delivered the said instrument as gl Wot f  free and volumagy act, fpr the pses and purposgs therein vel To
Given under my hand and fﬁci/l seal, this @ '3 day of W\. . "} )
s/ ’ e/

My Commission Expires: {

Notary Publi

JOHN P, DAVEY Ce e
This Irstrument was pre@RAPER AND KRAMER , INCORPORATED off . -
@, 4nini 33 WEST MONROE STREED " : Mok
. CHICAGO, ILLINOIS 60603 % Notary £t ¢
. My Commse o

P
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TOGETHER WITH all the improvements now or'fiercaflercrecied dn (hé pr?*x:rl . and all essements, rights,
appurtenances, rents, royaltics, mineral, oil und gax rights ind profits, water rights and stock and all fixtures now or hereafier u
part of the property. All replacements and additions shalt alsa be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower Warrants
and will defend gencrally the title t the Property ugainst «ll claims and demands, subject to any encumbrances of recard.

1. Payment of Principal, Interest and Late Charge, Borrower shall puy when duc the principal of, and interest on, the
debt evidenced by the Note and Inte charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installinent of any () taxes und special
assessments levied 47 to be levied against the Praperty, (b) leasshok! payments or ground rents on the Property, and (¢)

premiums for insurance.required by puragraph 4.

Each monthly instaiipsent for items (a), (b), and (c) shall equal one-twelfth of the annual amoumts, as reasonbly estimated
by Lender, plus an amount suZicicat to maintain an additional balance of not more than one-sixth of the estimated umounts, The
full annual amount for each itesd sl be accumutated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts coliected in trunt to pay items (a), (b), and (c) before they hecome

delinquent.

If at any time the tolal of the payments heidd by Lender for items (), (b). and (c), together with the future monthly
peyments for such items payable to Lender prias t-the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required o pay such ilems whisslue, and if puyments on the Nole are current, then Lender shall either
refund the excess over one-sixth of the estimated payiocnis or credit the excess over one-sixth of the estimated payments to
subscquent paymenis by Borrower, at the option of Borrower - If the total of the payments made by Borrower for item (1), (b),
or {(c) is insufficient to pay the item when due, then Boriower shall pay to Lender any amoumt necessary (o make up the

deficiency on or before the date the item becomes due.

As used in this Sccurity Instrument, **Secretary’* means the Secretury of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay ¢ mortgage insuraice premium 10 the Secretary, cach monthly payment
shall also include cither: (1) an instutlment of the annual mortgage insurdie prer:ium to he puid by Lender to the Secretary, or
(ii) o monthly charge instead of & morgage insurance premivm if this Security Instrument is heid by the Secretary. Pach
manthly insiallment of the mortgage insurance premium shall be in an amount suffici=it to accumulate the full snnual mortgage
insurance premium with Lender one month prior to the date the full anniigl mortgage inuizace premium is due 1o the Secretary,
or if this Security Instrument is helil by the Secretary, each monthly charge shall be'sy i amount equal to one-twelfth of

one-half percent of the ourstanding principal bulance due on the Note,

I Borrower tenders to Lender the Tull payment of all sums secured by this Security instrumesi, Sorrower's uccount shall
be crediied with the bakance remaining for all instllments for items (a), (b), and (¢) and any morgege insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refuid any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lemder, Borrowe.’s account shall be
credited with any balance remaining for all instaliments for items {a), (b}, and (c}.

3. Application of Payments. All payments under paragraphs | und 2 shall be applied by Lender as foilows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessnients, leasehold payments or ground rents, and fire, flovd and other hazard insurance

premiums, us required,
Third, 1 interest due under the Note;

Fourth, to amortization of the principat of the Note;
Fifth, to late charges due under the Note.

@Qanm.; Page 201 B
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4, Fire, Flood and Other Hazard Dwurance, Borrower shall insure slt improvements on the Property, wheiher now in
existence or subsequently erccted, against mny huzards, casualties, und contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requives. Borrawer shall also
inuure all improvements on the Property, whether now in existence or subsequently erccted, sgainst Joss by lioods to the exient
required by the Secretary. Ail inwurance shall be carried with companies upproved by Lender. The inkurunce policles und nny
renewals shall be held by Lender und shall inchude loss payuble cluuses in favor of, und in # form acceptuble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by madl, Lender may make proof of loss if not made
prompily by Borrower. Euch insurance company concerned is herehy authorized and directed to make payment for such Joss
directly to Lender, instcad of 1o Borrower and to Lender jointly. Al or any purt of the insurance proceeds muy he applied by
Lemder, ot itn aption, either (u) to the reduction of the indebledness under the Note and this Security Instrument, fisst 1o any
delinguent amounts applicd in the order in paragraph 3, and then to prepaymont of principul, or (b} to the restoration or repuir
of the damaged Property. Any application of the proceeds to the principal shall ant extend or postpone the due date of the
monthly psyment: which are refeered to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requires-to pay all outstanding indebledness under the Note and this Security Instrument shall be puid to the
entity legally entitled theriy: : -

i '
In the event of foreclosuiecal this Security Instrument or other trapsfer of title to the Property that extinguishes the
indebtedness, all right, title and irierist of Borrower in and to insurance policies in force shall pass 1o the purchaser, '

S. Occupancy, Prescrvatlon, Mririenance and Protection of the Property; Borrower’s Luan Application;
Leaseholds. Borrower shall occupy, estalilish and use the Property as Borrower's principn) residence within sixty dnys after
the execution of this Security Instrument and shall continue tn occupy the Property as Borrower's principat residence for at least
ane year afier the date of pecupancy, unless the Seerztary determines this requirement wilt cause undue hardship for Borrower,
or unless cxtenuating circumstiunzes cxist which dre bryond Borrewer's control, Borrower shall notify  Lenders of any
extenunting circumstunces., Borrower shall not commit wasie or destroy, damage or substantioly change the Property or allow
the Property 1o deteriorate, reasonable weat and tear excepred. Lender nmy inspect the Propenty if the Property In vacant or
wbandoned or the foan is in defoult, Lender may take reascnobie action to profect and prescrve such vacanl or abandoned
Property. Borrower shull also be in default if Borrower, during ¢ Joan spplication process, pave malerislly faise or insccurate
information or statements to Lender {or failed to provide Lender with any material information) in cannection with the loan
evidenced by the Nate, inctuding, but net fimited to, represemtations corcerning Borrower's occupancy of 1he Property s a
principal tesidence. If this Security Instrument is on a leasehold, Borrow:r-shall comply with the provisions of the lease. If
Borrower acguires fec title 1o the Property, the leasehald and fec title shall not e merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Proteclien of Lender's Rights in the Property. Scirower shall pay all governmental or
municipat charges, fines and impositions that are not included in paragraph 2. Borrowe: shali pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upor
Lender’'s request Borrower shall promptly furnish to Lender receipts evidencing these payinents.

I Borrower fails to make these payments or the paymenls reguired by paragraph 2, or fails to periozm.any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly =zt Lender's rights
in the Property (such as a proceeding in bankruptey, for candemnation or to enforce laws or regelations), tien Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other iterns mentioned in paragraph 2.

Any amoums disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and nt the option of
Lender, shall be immediatciy due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the tufl amount of the indebteditess that remains vnpaid under the Note und this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in parugraph 3, and then to prepayment of principal. Any
ﬂcmim of the proceeds to the principal shail not extend or postpone the duce date of the monthly payments, which are

4RI Page Tof 8
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 13TH DAY OF SEPTEMBER, 1801 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURTTY INSTRUMENT") DATED OF EVEN DATE HERFWITH
GIVEN BY THE UNDERSTGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATID

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENY 2ND LOCATED AT:

26-S. SIXTH AVENUE #2A
LA GPANGE, IL 60525 B
THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTFRES&
IN THE COMMON ELEMESTS, IN A CONDOMINTUM PROJFCT KNOWN AS:

LA GRANGE COURT CONDOMINIUM 1f
A
IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURTTY
INSTRUMENT, BORROWER AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY., iF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION £34(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSULS THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE RIGNTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISIOH OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH-THIS SECURITY INSTRUMENT
AND NOTE WHTCH ARE INCONSISTENYT WITH SAID SKCTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED. TO CONFORM THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THI BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGLS (TMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTARLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING .A(c. AND
RESULT IN A LIEN MORTGAGE., AS USED IN THE SECURITY INSTPUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFTNED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES "

Y ELILER

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,

CAROL M. CARLSON
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UNIT 26-2A IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE .
— SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 6,

7 AND & (EXCEPT THE WEST 5 FEET OF SAID LOTS CONDEMNED FOR ALLEY)

IN BLOCK 2 IN LEITER'S ADDITION TO LAGRANGE IN THE NORTH EAST 1/4 N
OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, HEREINAFTER

REFERRLED TO AS "PARCEL", WHICH SURVEY IS ATTACHED AS EXHIBIT "D"

IO THE DLECLARATION OF CONDOMINTUM FOR LAGRANGE COURT
CONDOMINIUMS RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 93638772 TOGETHER

WITH AN UNDIVIDED 2.6900 PERCENT INTEREST IN THE COMMON

ELEMENTS OF SAID PARCEL.

9376734¢

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET PORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIDM .

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEPREI:




