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FITA Case No. )
State of Iinols MORTGAGE L 131-7295496 - 731{

[ -

THIS MORTGAGE ("Sccurity 'nstrument”) is made on gSEPTEMBER 8TH 1993 . The Mortgugor is
PETER K. SCHILTZ , MARRIFD TO REBECCA SCHILTZ
o | )L sk 39,
("Borrower™). This Security [nstrument is given (o
<o TRIVIT O TRAN 2405 08/24/93 11150300

DRAPER AND KRAMER , INCORPCPEATED ’
s ANy MR T IRES

CUM COUNTY RFOAORDER

which is orgonized and existing under the Jaws of ILLINOLS , ind whose

addressis 33 WEST MONROE STREET ) _
CHICAGO, ILLINOIS 60603 Lender”). Borrower awes Lender the principal sum of

8IXTY SEVEN THOUSAND SEVEN HUNDRED AND 00/100
Dillars (U.S. $ 67,700,00 )

This debt is evidenced by Borrower’s note duted the same date ax this Security Instrument (“Note"), which pmvidu for
monthly payments, with the full debt, if not paid carller, due and puysble on aencarR 01 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ®ots, with interest, and ull n.ncwul-
extensions and madifications: (b) the payment of all other sums, with interest, advaneed wider paragraph 6 o protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agrszments under this Sccurity
Instrament and the Note. For this purpose, Borrower does herchy mortgage. grant and convey (o Lender the fullowing

duseribed property located in COOK County, ineis:

SEE LEGAL RIDER ATTACHED

SICLIRES

)

which hus the address ol 26 5, SIXTH AVENUE #1B LA GRANGE ,
Hlinois 60525 [Zip Code} ("Prupenty Address™):

Fage t ol 8
q-‘lﬂﬂl) 19103) VMP MORTGAGE FORME - (31317938100 - (BO0IS21-7201

|Street, City],

FHA lltinois Morigage - 2/91

TAX IDENTIFICATION NUMBER: 18-04-214~018 /
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TOGETHER WU all the improvements now or hereuflor eregtedsion the ﬁupo‘y. dnd B casements, rights,
appunenances, rents, royaltics, minctal, oil amdt gay rights ind profiia, waler yighta and stock and aff fixtures gow or herenfter o
part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the {oregoing it

referred 10 in this Security Instrument as the **Propeny.”’

BORROWER COVENANTS thut Horcower is lawfully seised of the estate hereby conveyed and has the right to monigege,
grant and convey the Propeny and thal the Prapeny i unencumbered, except for encumbrances of record. Borrower warmnts
and will defend generally the title to the Praperty ngulnst it cluimy and demundy, subject Lo any encumbrances of revord,

1. Payment of Principal, Interest and Late Charge. Borrower shull pry when due the principal of, trd interest on, the
debt evidenced hy the Note and late charges due under the Note.

2. Manthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principni and interest as set forth in the Note and any late charges, an instaliment of any (a} taxes and special
assessments levied on to be levied againyt the Property, (9 lesschold payments or ground rents on the Property. and (c)

premiums for insuranes tequired by parngraph 4.
Each monthly instulfiaest for items (s}, (h), and (¢} shall equal one-twelfth of the annual smounts, as reasonably estimitted
by Lender, ptus an amount stiiicient to maistain an additional bulance of not mere than one-sixth of the estimated amoutts, The

full annual amoum for each ftem anall he accumulated by Lender within 8 period ending one month before an item waould
become delinquent. Lender shatt bl the amounts coblected in trust to pay hems (n), (b), and (c) before they become

delinguent.

i
I at any time the total of the payment heil by Lender for items (a) 1b), and (c), together with the futuré monthly
payments for such items paysble to Lender prioe #7 she due dules of such tems, exceeds by more than one-sixth the estimated”
amaunt of payments required to pay such items wiies due, and il payments on the Note are current, then Lender shall either

LILE6

X
13

refund the excess over one-sixth of the estimated payments or credit the 2xcess over onc-sixth of the estimated payments 1o .

subsequent payments. by Barrower, mt the option of Borrower: 7 the total of the payments made by Borrower for Heim (), (4),
or ) is insufficient to pay the item when due, then Borrawer shall pay to Lender any amount necessury (o mike up the

deficiency on or before the date the item beconies due,

As used in this Security Instrument, **Secretary”” means the Secretar;” ol Housing and Urban Development or s or her
designee. In any year in which the Lender must pry o mortgage insuraticy rremium to the Secretary, each monthly pagment,
shall also include vither: (i} an insialiment of the annual moriguge insurance presasum to be paid by Lender to the Seeretury, or
(i) 4 monthly charge instead of n mortguge insurance premium if this Seeurity listrument is held by the Secrctary. Bach
monthly instaliment of the morigage imurance premium shall be in an amount sulficien to accumulpie the full anaual morigage
insurance premium with Lender one month prior to the date the full annual morigage inarrace premium is due o the Secretary,
or if this Security Instrument is held by the Secretury, each monthly charge shatt be ir an-amount equal to ope-twelfth of

one-hall percent of the ovtstanding principal balunce duc on the Note.

If Borrower tenders to Lender the full payment of gil sums secured by this Security Instrumeni, Tmrrgwer’s account shall
be credited with the bafance remaining for all installments for items (), (b), and {c) and any morgage insurance premivm
instatiment that Lender hus not become obligated to pay to the Secretary, und Lender shall promptly refund apy excess funds to
Borrower. Immediately prior to & foreclosure sale of the Propenty or its acquisition by Lender, Borrower s wccount shall be
credised with any balance remaining for all instaliments for items (), (b}, and {c).

3. Application of Payments. All payments ander puragraphs 1 and 2 shall be appiied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrelury

instead of the monthly mortgage insurance premitm:
Secand, to nny faxes, special assessments, leasehold payments or ground rems, and fire, flood and other huzard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, 1o amertization of the principal of the Note:
Fifth, to late charges due under the Note.

R Poge 201 8
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure wll improvements on the Property, whether now In
existence or subsequently erecied, againat any hazarda, casualties, and contingencies, including firc, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insute all improvements on the Property, whether now in existenice or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shalf be carried with compenies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciauses in favor of, and in a form acceptable to, Lender,

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joimly. All or any part of the insurance proceeds may be applied by
Lender, at its option. cither (n) to the reduction of the indebtedness under the Note und this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, und then to prepayment of principal, or (b) 10 the restoration of repair
of the damaged Prom=rty. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requiicd-to pay all ourstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled therzeo:

In the event of foreclosure of this Sceurity Instrument or other transfer of title to the Property that extinguishes the

indebtedness, all right, title and imzZrest of Borrower in and to insurance policies in force shall pass to the purchaser.

8, Occupancy, Preservation, [Ma’atznance and Protection of the Property; Borrower's Loan Appllcation;
Leaseholds. Borrower sholt occupy, establish, »nd use the Property as Borrower's principal residence within sixty days afler
the execution of this Sccurity Instrument and skall continue to occupy the Property as Borrower's principal residence for at feast
one year after the date of accupuncy, unless the Secreiary determines this requirement will cause undue hardship for Borrower,
or unlews extenuating circumstances exist which ate Veyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit vaue or destroy, damage or substantiolly change the Properly or wllow
the Property to deteriorate, reasonsble wear and tear excepted. bender muy inspect the Property if the Propeny is vacant or
abandoned or the loan is in default. Lender may take reasonzb'c-action to protect and preserve such vacant or abundoned
Property. Borrower shali atso be in default if Borrower, during the’izan application process, gave materially fulsc or ingccurate
information or stalements 1o Lender {or failed to provide Lender wita ity material information) in connection with the loan
evidenced by the Note, including, but nat limited o, reprosentations eoncerning Borrower's occupancy of the Property os a
priticipal residence. If this Security Instrument is on a leuschold, Borrower siiull comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees o the merger in

wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Eorriwer shall pay all governmental or
municipat charges, fines and impositions that are not included in paragraph 2. Borrower shall-pay these obligations on time
directly to the entity which is owed the payment. If failure 1o pay would udversely affect Lendur's interest in the Property, upon

Lender's request Borrower shall promptly furnish (o Lender receipls evidencing these payments,

If Borrower fails 1o make these payments or the paymeiits required by paragraph 2, or fails ta perforr. rny other covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect-Lender's rights
in the Property (such #s a proceeding in bankruptey, for condemnation or to enforce laws or regulations), the wender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in puragraph 2,

Any amounts disbursed by Lender under this paragraph shell become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shalf bear interest from the date of disbursement, a1 the Note rate, and at the option of

Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby nskigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remuins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then lo prepayment of principal. Any
application of the proceeds to the principal shal) not extend or postpone the due date of the monthly payments, which are

-4R(IL} Pagedcl6
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ADJUSTABLE RATE RIDER

THIS ARJUSTABRLE RATE RIDER is mnde this 8 day of
. und ks incorporated into and shall be deemed to amiend and supplement

the %ngugc.%ﬁul of Trust or Security Deed (*Securily Instrament’') of the same date given by the undersigned
("' Borrower'' ) (o secure Borrower's Nole (“Nete™' ) 1o

DRAPER AN. KRAMER . INCORPORATED

(the **Lender' 7 uf the sume date and cavering the property described in the Security [nstrament und locuted ut;

26 5. SIXTH AVENUZ #'B LA GRANGE , IL 60525
[Propedy Adidress|
THE NOTE CONTATNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT)@.V PAYMENT, THE NOTE LIMITS THE AMOUNT TIHL
BORROWER'S INTERESY RPATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGER MUST PAY.

ADDITIONAL COVENANTS. In additon o the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant wad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGYS
(A) Change Date

The inlcrc§t rate ity change on the first day of JANUAT®Y, 1995
of each succeeding year, "Change Date™ means each date on whicn the intceest rate could change.

, amkk on thae day

{B} The Index

Beginning with the first Chunge Date, the interest rate will be based or. g Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted 1o s constant maturity of one year, as made available
by the Federal Reserve Board. “Current lndex” means the most recent Index figure evailuble 30 days before the
Chunge Dute. 11 the Tndex (as defined above) is no longer uvailable, Lender will use as zonew Index wy index
prescribed by the Sccretary. As used in this Rider, “Secreary means the Scerctary of Fousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

{C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
entage point(s %) 1o the
ND 00/100 . percentage point{s) ( 2 .
PurPcnlolm{cx and rounding the sum to the nearest one-cighth of one percentage point (d,??s %). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more thun five percentege points (5.0%) higher or lower than the
initial interest rate.

CICLILES

FHA Multistate ARM Rider - 2/91
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 18 MADE THIS 8TH DAY OF SEPTEMBER, 1993 , AND
1S INCORPORATED INTC AND SHALL BE DEFMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HERFWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO ¢
NRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE S8ECURITY
INSTRUMENT AND LOCATED AT:

26 S. SIXTH AVENUE #1B
A GRANGE, TL 60525

THE PROPERTY COMPHTSES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMEJTS, IN A CONDOMINIUM PROJECT KNOWN AS:

LA GRANGF COURT CONDOMINIUM

IN ADDITION TO THE COVENAINTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LLNJFRR FURTHER COVENANT A5 FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISGUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN TH:i ‘RTGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PRUYISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION Wi'"H THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITK-GAIND SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AI{ENDED TO CONFORY THERETO.

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHPLGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INE1PUMENTS 3
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT ~3
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSLING-ACT AND qa
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY “[{%2TRUMENT S
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSEGOMENTS AND <
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO #i:iN v
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,

DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

-~

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

-- .LQ -“.\K------r--"_-- R YL EE R L R R E R T R L R L R R R A N
—

PETER K. SCHILTZ
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UNIT 26- 1B IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 6,
7 AND 8 (EXCEPT THE WEST 5 FEET OF SAID LOTS CONDEMNED FOR ALLEY)
IN BLOCK 2 IN LEITER'S ADDITION TO LAGRANGE IN THE NORTH EAST 1/4
OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, HEREINAFTER ‘
REFERRED TO AS "PARCEL", WHICH SURVEY IS ATTACHED AS EXHIBIT "D”
TO THE DECLARATION OF CONDOMINIUM FOR LAGRANGE COURT .
CONDOMINIUMS RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN
;COOK COUNTY, ILLINOIS AS DOCUJ‘-_{'&NT NUMBER 93638772 TOGETHER
WITH AN UNDIVIDED 2.7300 PERCENT INTEREST IN THE COMMON

ELEMENTS GF SAID PARCEL.

~

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUGCESSORS AND ASGIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESURIBED REAL ESTATE, THE
RIGHTS AND EASEMFMNTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM .

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESFERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.




