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1. ASSIGNMENT. In consirora?.on of the loan evidenced by the promissory note or ctedit agresment described above (the "Note”), Grantor absolutely
assigns to Lendsr all of Grantor’s in’s78)t In the isasel and 1eNANCY agreements (the “Loases”) Now or hereitter exsouted which reiste to the real property
desovibed In Sohedule A which Is L¥ac’2d to this Agreement and incorpornted herein by this reference and any Improvements looated therecn (the
“Premnises’) inctuding, but not iimited tC, 1h . /eases described on Schadule B attached hereto and incarporated herein by referenoe. This Assignment is to
be broadly construed and shall encompaa 7./ rights, benefiis and advaniages 10 be derived by the Grantor from the Leases Including, but not limited to al
rents, lasuss, income and profits arising fre =i the Leases and renewals thereol, and all sacurlty depoaslis pald undes the Leases. This Assignment is an

absolute assignmaent rather than an sssignment 17, seourity purposss only.
2. MODIFICATION OF LEASES. Grantor gran’s 1o Lender the power and authority to modify the terms of any of the Leasss and to surrender or
terminate the Leases upon such terms as Lender may deierMine.

3. COVENANTS OF GRANTOR. Grantor covenants .0 agress that Grantor will:

2. Obeesrve and perform all the obligations imposad ip.n the landlord undser the |.eases.
Refrain from discounting any future rents or executl .9 1 ny future assignmeni of the Leases or collect any rents In advance without the writien

b.
oconsent of Lender.
Perform all necessary steps 1o maintain the security of ch » Leases for the berefit of Lender Including, if requested, the perlodio submisslon to

Lender of reports and accounting Information relating to the res it of rental paymentsa.
Refrain from modifying or terminating any of the Leases witha ui the written consent of Lender.
Execute and dellver, at the request of Landses, any assurances va1 psignments with respect to the L as Lender may periodically require.
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4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 0 .ender that:

. The tenants undser the Leases are current in &l rent paymonts and are 7« 7. deiault under the terms of any of the Leasss.

Each of the Leases |s valid and enforoceable according to Hs terms, azd 1 ere are no claims or defenses presently existing whioh couid be
asserted by any tenant under the Leases against Grantor or any assignes ¢/ C.antor,
No rents or securlty deposits under any of the Leases have praviously been ase/ gn~d by Grantos {0 any party other than Lender.
Grantor has not acceptsd, and will not accept, rent In excess of one month I <.vance under any of the Leases.

Qrantor has the power and authority to execute this Aasignment.
Grantor has not performed any act or sxecuted any Instrument which might prevint Lapder from collecting rents and taking any other action

o
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: under this Assignment.
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f. 8. GRANTOR MAY RECEIVE RENTS, Aslong as there is no default under the Note described chuv:, the Mortgags securing the Note, this Agreement

-any other present or future obligation of Borrower or Grantor to Lender ("Obligations®), Qrantor muy ouisct all rents and profits from the Leases when
and may use such proceeds in Grantor's business operations. However, Lender may at any time requ re Grantor 1o deposit all rents and Ffﬁﬂw‘n

afoount maintainsd by Grantor or Lendsr at Lendes's institution.

8. DEFAULT AND REMEDIES. Upcn default in the payment of, or In the performance of, any of the Obli alsns, Lender may option take
possession of the raal property and the improvemnents and have, hoid, manage, isass and operate the Premise s on 'srms and for a period of time that
Lander deoms proper. Lender may proossd to collect and receive ali rents, income and profits from tha Premisce ui s Lender shall have full power to
periodically make aiterations, renovations, repalis os rsplacemsnts 1o the Pramisss as Lander may dasm proper. Lenr.er aey apply all rants, incoms and
profits to the paymaent of the cost of such alterations, rencvations. repairs and replacements and lnz mg:nu- inclddent o *uking and retaining possession

nder may keep the mises properly’ir ssnvd and may disohargs any

of the real property and the mansgsment and operation of the real propeity.
taxes, charges, claims, anssssments and other lienas which may aocrue. The expense and cost of these actlons may be paic 1075 the rents, Issues, Income

and profits recelved, and any unpaid amounts shall be secured by the Note and Mortgage. These amounts, tagether with attt rr.v /s’ fses, legal sxpenses,
and other costs, shail become part of the Indebtednass secured by the Mortgage and for which this Assignmaent Is glven, : '

7. POWER OF ATTORNEY. Grantor Irrevooably authorizes Lender as Grantor's attorney-in-fsot coupled with an interest; at Lender's option, upon
taking possession of the real property and improvemants under this Assignment, to lsass or re-leass the Premises or any pari thersof, to canost and
modify Leases, svict tenants, bring or defend any suits In connection with the possassion of the Premisas in the name of sither party, make repaire as
Lender deema appropriate and perform such oiher acts In conneotion with the managemant and opsration of the real property and improvements as
Lender may dsem proper. The receipt by Lender of any rents, income or profits under this Assignment afier institution of foreclosurs procsedings urider

the Mortgage shall not oure any default or atect such proceedings or sale which may ba held as a resuit of such proossdings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or llability under the Leases by raason of thie
Aasignment, Grantor hereby agrees to indemnify Lender and to hold Lender harmiess from any and all liability, Icss or damage which Lender may Incur
undsr the Leases by rsason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reasan of

Ined in the L Shouid Lender

any alieged obligations or undertakings on Lender's part to perform or discharge any of the terms or agresments oor
incur any liabllity, foss or damage under the Laases or under or by reason of this Assignment, or In the defense of any such claims or demands, the

amount of such loss, Including costs, legai expenses, and reasonable sttorneys’ fees shall be secured by the Morigage and for which this Assignment was
hen. Granor agress 1o reimburse Lender Immediately upon demand lor any such costs, and upon failure of Grantor to do so, Lender may acosierate &n

9
deciare due all sumas owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A writtan dsmand by Lender to the tenants under the Leases for the paymant of rents or written notioe of any default
claimed by Lender under the Laases shall be sufficlent notice (o the tenants to make future payments of rents directly to Lender and {o oure any defauli
under the Leases without the necessity of furthar consent by Grantor. Grantor hereby raleases the tenants from any liabllity for any rents paid to Lender or

any action taken by the tenants ai the dirsction of Lender after such written natice has been gliven.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are saparate and independent from any cbligation coniainad in the
Morigage and may be enforced without regard to whether Lendes Inslitutes foreciosure procesdings under the Mortgage. This Assignmant is in addition lo
the Merigage shaill not aflect, diminish or Impalr the Morigage. However, the rights and authority granted in this Assignment may be sxseroised In
oonjunction with the Mortgage.
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11. MODIFICATION AND WNLJ NDQEJ wdl‘leAvl-x'cQQ RX. rights under this Agreement must be

oontained In & writing signed by Lender. Lender may perform any of Grantor's obligations or delay or fall to sxercise any of Hs rights without causing a

walver of those obligations or rights. A walver on one occasion shall not constituts a walver on any other oocasion. Geantor's obligations under this.

Agresment shail not be atfected if Lender amends, compromises, sachanges, falls to exerciss, impairs or reisases any of the obiligations belonging to any

Grantor of third party or any of its righis against any Gramor, third party or cofiateral. Gramtor waives any right to a jury trial which Grantor may have
law.

X

12. RENEWAL OR EXTENSION OF MORTGAGE. in the svent thd matutRly ¢ip of the Nots and Morigage is extended becauss of a modification,
renewal of extension of the securea indebtediness, this assignment shall be automatitally extended to the new makirity Ot sxtension dats and shall be
sniorosable against Grantor and Bofrower on a continuous basis throughout all renewal and sxtension periods untit such timé as the undeflying
Indebtedness has been retired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agresment shall bs in writing and sent to the partiss at the adarssses
indioated in this Agresmaent or such other address as the parties may designalte In writing from time 1o time.

14. SEVERABILITY. if any provision of this Agreemant violates the law or is unenforosable, the rest of the Agreement shall rernain valid.

18, COLLECTION COSTS. H Lender hires &n stomey to assist in collecting any amount dus o7 entorcing any right or remmedy under this Agresment,
Qrantor agreet to pay Lendar's attomayt’ fess, lsgal expanses antd oollsction costs.

18. MISCELLANEQUS.
s. A default by Grantor under the terms of any o1 the Laass which would entitie the tenant thersunder 1o canocel or tetminate such Lsase shall be
desmed a default under this Assignment and under the Note and Mortgage 80 '1ong a3, in Lander's opinion, such detault results in the

impalmnent of Lendet's seourity.
b. A violation by G7a:%or of any of the covenants, representations or provisions oontained In this Assignment shall bs desmed a detauflt under the
torms of the Nt s’ d Morigage.
This Agreament sh.i be binding upon and Inurs to the benefit of Grantor and Lender and thelr respective sucossaors, assigns, trustess,
receivers, adminisaaron. personal repressntatives, legatees, ant devisses.
This Agreement shal, b. r>vemsd by the laws of the state Indicated in the address of the real property. Grantos consents to the Jurisdiction and

d.
vonue Of any cour 1oce’ d ¥, the siate Indicated in the addreas of the real property in the svent of any Isgal procsading under this Agrsement.
purposes. All refersnces 1o Grantor In this Agresment shall inciude all persons

0. This Agreasment ls executw., for
signing below. N thers is 1x9re tan one Grantor, their obligations ahall be joint and asveral, This Agresment and any reiated documents
represant the complets and integi~w ¥ understanding between Grantor and Lendss psiiaining 1o ths terms ana conditions of thoss doouments.

17. ADDITIONAL TERMS.

-2

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONT OF THIS AGREEMENT,

Osteci: SEPTENBER 16, 1993

GRANTGR: H ;:‘QL:!E‘:’O %/ GRANTOR: Mary Jo Levin )
.evin / Ty Jo na v

GRANTOR GRANTOR:

f

73

cafton: GRANTOR;
3¢
e

GRANTOR:
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3. A )
C,’}dd[ .l 7 2 9.
‘County of - : S— R County of . )
}
1, K T4 A /3( 0/!{{’_&1‘/ , a notary  Tha foregoing insfrument was scknowledged belore me this —_
pubiic in and for sald County, in the Blate sioresald, DO HEREBY CERTIFY ——— oY
et HIECED [ 2 in) AND MALY To (4] —
pcno%ly known to ma to be the same person ._S__ whose nameS
-t subsoribed to the foregoing instrumaeni, appearad befors me a8
this cay in person and acknowledged that .. .../ he ey -
signed, seaied and dellvered the sald Instrumant as L THEL tres - e e e e
and voiyntary act, lor the uses and purposes herein set lorth. on behalf of the
Givguzg?)r;! hand and official seal 2@: .__._M_Zd._._m day of Given under my hand and official seal, this day of
CULED 46; 3.
Y
Lddo Aoloeiq) Atone o . .
Notary Pubiic 7 Lo Notary Pubiic -
Commission sxplires: - Commission expires: _
*OFFICIAL SEAL"
Kim Blomgrea
Notary Public, State of lilinois
b‘v Commission Bxplres 5/28/96
[T 4CHEDULEA ]
The street address of the Property {if applicLole) Is: 1230 N. Btate Pkws 22-C & P~-13
Chicage, IL 6061
Permanaent index No.(s}: 17-04~224-049-1069 & 1105
The legal description of the Property ls:
Unit 32-C and P-13 in State Tower Condominiis as delineated on a survey of
the following described real esstate:
lots 1, 2, 3, 4 and S in the subdivisiocn of Lle East 1/2 of the South 1/2
of Lot 2 in Bronson's Addition to Chicago, a svadivision of the North Bast
1/4 of Bection 4, Township 39 North, Range 14 Suiat of the Third Principal
- Meridisn, in Cook County, Illinois; which survey 3 attached ssx Exhibit *A*
to the Declaration of Condominium, recorded as cvaent 26144509, together
with its undivided percentage interest in the comm = slemsnts.
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Tnis dooumant was prepared by: James P. Sturch 333 Park hve. glencos, IL 60022
Afrer recording return to Lender. ﬂﬁ\\‘ t{; K¢ B‘M%Qh
I s .1,';, C,{tr\(.su ~ Ubr“ bfwﬁ.
337 Poanl. Qe ~
L Lot
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