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RECCRD AND RETURN 10: ,;31?{,@;{3
SECURLTY MORTGAGE. INC.
15 SPINNING WHEEL ROAD, SUITE 228
HINSDALE, ILLINOIS 60521 e L
; ., a?f "!:57 |
{Spmce Above This Line For Recording Dats}

LOAN & 51065586

MORTGAGE

Al

THIS MORTGAGE ("Securiiy instrument ") is given on Sepleabsr 15, 1993 . The mortgagor is
THEHAS J. MARTHALER and FxIN H. MARTHALER, HIS WIFE

("Borrower”). This Security Instrument is given 14~ SECURITY HORTGAGE, INC.

which is organized and existing urnder the Lsws of vHE STATE OF ILLINOIS . and whose
aldress is 15 SPINNING WHEEL ROAD, SUITE 228, HINSPALE, ILLINOIS 60521
Cronder” . Barrower owes Leoder the principal sum of

""""""""""""""" Dokiams (U.6. §  200,000.00 ).

This debt is evidenced by Borrowor's nofe dated the wme date as thiv Secvoty Instrument (" Note”), which provides for
monthly payments. with the full debt. if not paid carlier. due and parable on Gutaber 1, 2023
This Security Instrument secures (o Lender: sai the repaymens of the debt evidenced by the Noze. with interest. and alt rcncuak
exiensions and modifications of the Note; 1by the pasment of al) other sums. with interest wivanced under paragraph 7 to
protect the security of this Secunty Instrument: and (0} the performance of Bormower™s covenarthand agreements under this
Sevurity Instrument and the Note. For this purpese, Bormower does herehy montgage. grag amd ¢ \mw 0 Lender the following
deseribed property located tn SYenoe J”K E,fff - County, Winois:

LOT 18 AND THE SQUTH 1/2 OF LOT 15 IN BLOCK 10 IN LA GRANGE SUBDIVISION

OF THE EASY L1/2 OF THE SOUTHWEST 14 AND THAT PART OF THE NORTHWEST 1/4

LYING SGUTH OF CHICAGO, BURLINGTON AKD QUINCY RAILROAD {EXCEPT THAT

PORTION XNOWN A% ROBBVILLE ) IN SECTION 4, TOWNSHIP 38 N RIH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX 1.0. #: 18-04-~312-023 1
which has the addecss o 217 SOUTH CATHERINE. LA GRANGE (sueer, €yl NJ
likacts 0523 ("Property Addrews™ ).
[¢ip Code] . n
LUNOIS-Single Famuly FNMAFHUMC UNIFORM INSTRUMENT : ‘
e - |NHEEIR
1 Amended 591
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17. Transfer of the Property or a Bereficial Interest in Horrowep If 3f! ordmy part of the Property g7 any snerest tn it
is sold ar transfecred (or 1f a benefioial inferest i Borrowet 1s sold or transferred amd Borrowes is dot Pnataral person) withoot
Lender's prior written consent. Lender may. at its option, require immadiate pavment 10 full of all sums socursd by this
Security Instrument. However, this option shail ool be exercised by Lender of exeruise is prohibiad by federal law as of the date
of this Secutity Instrument.

If Lender emercises this option, Lender shall gise Bosrower potice of aceeleration. The notice shall provide a peniod of not
less than W) days from the date the motice is deibsered or marled wihin which Barrawer must pay all sunn secured by this
Security Instrument. 1f Borrower fails 16 pay these sems prior 1 the exprration of tan peniod. Lender may invoke any remedies
permiticd by this Security Tnstrument without further notice o7 demand on Borroser

I8. Borrower's Right to Reinstate. If Borrower meets cotfan condmions. Borrower shall have the right to have
enforvement of this Secunty Instrument discontinued at any time prior to the carlies of (a1 § days tor such other period as
applicable law may specify for reinstatemncnt) hefore <ale of the Properiy pursuant 1o any power of wle conlained in this
Security Instrument: ur (b entny of a judgment enforcing this Securny Inarument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Inarument and the Note as if po acceleration had ocvurred: by
cures any defaull «¢ uny other covenants or agreements; (o) payvs all cxpenses incurred i enforcing this Security Instrureat,
including. but aot himiied 1o, reasonable attorned s’ feen. and tdy takes such action as Lender may reasonably require 1o assuse
that the lien of this Sevon'y instrument. Lender'« rights n the Property amd Borrower's obdigation to pay the sums secured by
this Security Instrument shill continue unchanged. Upon reinsaternent by Borrowzr, this Secunty Inarument and the
cbligations sccured hereby shallremain fully effective as if no accelerstion had occurred However. this right 1o reinsate shall
not apply m ibe case of acceleraior ynder paragraph 17

1€, Sale of Note: Change of foan Servicer. The Note or i panial interest 1n the Note wtogether with this Security
Instrument; may be WId one or more Lires without paor potice W Burrewer. A szic muy resalt in s change in the eatity (known
s the “Lean Senvicer™) that collects monip!s pavments due under the Note and this Sevunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to s saie of the Nete. (1 there 1o 2 change of the Lasn Servicer, Bomower will be
given written notice of the change in accordance il paragraph 14 abve and applicable law . The nodice will state the name 2nd
address of the new Loan Servicer and the addressio which payments ~kould be made. The potice will alse contain any other
informatiop required by applicable law.

20. Hazardous Substances. Bommower shall nat cause civpermit the presence. use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Bomower dall not dn. nor ailow amome else to do. anvthing affecting the
Propeny that is in violation of any Environmental Law. The prepatmg (wo wentences shall oot apply 1o the presence. use., or
storage on the Property of small quantities of Hazardous Substandesitbat are generalty fecognized to be appropriaie fo normal
residential uses and to maintenance of the Property.

Surrower shall promptly give Lender written notice of any invesiizanen, claim. demand, lawsuit or other ation by any
govemmental or regulatory agency of private party imvolang the Propenty and siy Hazardous Substance ur Environmental Law
of which Borrower has actual knowledge. If Bormwer learne. or 1 notificd by anygosernmental or regufatory authonty, that
any removat or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall prompely 1ake
all necessary remedial actions in accordance with Environmental jaw.

As used in this paragraph 20, “Hazandous Subsances”™ are thine subistances define as tovic or hazandous substances by
Environmemal Law and the following subsiances: gawhine. kerowne. oihier flammable Gr toxic petroleum preducts, toxic
pesticides and berbicides. volatile slvents. materials contaimng ashetos of fonmaldehyde. and rzdina tive matenals. As used in
this pragraph 20. “Envirenmental Law™ means federal faws and laws of the junsdiction whereine Pmoperty is located that
refate to health, safety or environmental protection.

NON-UNJIFORM COVENANTS. Bormwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. !.ender skall give notice tn Barrower prior in acceleration following Burrower’s breach
of any coventant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the default: th} the action required to cure the default;
{c) a date. not less than 30 days from the date the notice is given to Borrower. by which the default niust be cured; and
(d' that failure to cure the defauit on or before the date specified in the netice may resull in acceleration of the sums
secured by this Security Instroment, foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate afler aceeleration and the righi to assert in the foreclosure proceeding the
non-evistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nofice, Lender, at its nption. may require immediate payment in full of all sums
securcd by this Securily Instrument withoul farther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenwes incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to. reasciiable attorners’ fees and costs of title evidence.

12. Release. Upon pavment of all suins secured by this Secunty Instrument. Lender shall release this Secunty Instrament
without charge 1o Bormower.  Borrower shall pay any recordation cosis,

23. Waiver of Homestend. Borrower waives all nght of homestead cxemption in the Propenty. Form 3014 9/50
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payments may no loager be reguired. at the option of Lemder, ﬂmrvg.m- mwubhicc e efige {n 1hé amount and for the periad
that Lemder requirest pruvided by an insurer approved by Lendes agam becomes available and 18 obizined. Borrower shall pay
the premiums required th maintain mortgage insurarae in effect. or t provide a doss reserve, unil the requirement for mortgage
insurance ends in accordance with any written agreement between Bortower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of ar pring 1o an inspection specifying reasanabie cause for the inspection.

19. Condemnation. The proceeds of any award or ciaim for damages. dirsct or convequentiai. in connection with any
condemnion or other taking of any part of the Propeiiy . or for conveyance 1 licu of condemnaiien, are hereby assigned and
shal! pe paid to Lender.

1 the event of 4 total aking of the Property , the proceeds <hall be applicd to the sums secuted by this Security Instrument,
whether or not then due, with amy excess paid to Borrower. n the event of a partizl taking of the Propery 1 which the fair
marhet salue of the Property iminediately before the taking 1 equal to er grester than the amount of the sums secured by this
Security Instrument immediatels before the takang. unless Borrower and Lender otherwise agree in wnting, the summs sectired by
this Secunity Instrument <hal! be reduced by the amount of the proceeds muliphied by the foilowing fraction: (ay the total
amount of the sumy securad immediately before the taking, Jisided by (b the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Froperty immediately before the taking is less than the ammant of the sums sccurod immediately before the
taking. unless Borrowes-arnd Lender otheraise agree m wriling or unless applicable law otherwise provides. the proceeds shall
be applied to the sums scourat vy this Security Instrument whether or not the <ums are then duc.

It the Property is abanduaes Dy Botrower. or if. afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damage,. Borrower fails to respoad to Lender within M) Jays afier the date the nolice is given,
Lender is authorized 1o collect anG-appiy tie procceds. at its option, cither 1o restoration or repair of the Property of 1o the wums
secured by this Security Instrument. whetferor not then due

Unless Lender and Borrower othemaise aptee in wriing. anmy apphication of proceeds lo principal shall not extend or
postpone the due date of the monthly payment. referred 1o in paragraphs 3 and 2 or change the amount of such payments

11. Barrawer Not Released: Forbearance @y Lender Not a Waiver. Eucaston of the time for payment of modification
af amortization of the suns socured by this Sccunty nspiment grantesd by Lenges 1o any succeswor in intezest of Bormower <hall
ot operate to release the liablity of the onginal Borro zr or Bortower's successers in inteiest. Lender shall not be required io
commence proceedings against any successor in interest o7 (efuss to extend time for payment or atherwise madify amartization
of the sums secured by this Secusity Instrument by reason o any demand made by the onginal Borrower or Bormower's
successars in interest. Any forbearance by Lender in exerciang iy night or remady shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liahifons: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and aesigns of Leader and Bommower. subject 1o the provisions of
pmagraph 17. Borrower's covenants and agreemenic shail he ot and seviral. Any Borrower who co-signs this Security
Insinunent but does not execute the Note: (2 18 cosigming this Secunity Inctrumenz-only 1o mortgage. arant and convey that
Borrower’s interest in the Property under the terms of this Sccunmy Invtrument; thiis pit nersonaily obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and amy other Bortower s agree (o evtend. modify, forbear or
make any accommeodations with regard to the terms of this Secunty Irstrument or the Note wichoui that Borroaer’s consent.

13, Loan Charges. If the ioan secured by this Secunity Instrument 1s subject (0 g law whici i maximum loan charges.
and that law 15 finally interpreted <o that the interest of other loan charges eoifected or 10 be colleried in connection with the
Joan exceed the permitted Lmits, then: (a) any such fan charge shall be raduced by the amount neceyaan 1o raduce the charge
to the permitied limit: and by any sums aiready collected from Borrower which eveeeded permutiad limits will be refunded to
Borrouwer. Lender may choose 1o make this refund by reducing the principal oned under the Note or (0 making 2 direct
pavment to Borrower. If a refund reduces principal. the raduction will be treated as a parial prepayment without xny
prepay ment charge under the Notc.

14. Notices. Any notice 10 Borrower provided for in thie Security Instrument shail be given by deiivening it or by mailing
it by first class wmail unless applicable law requires use of anvther method. The potice «hali be directed to the Property Address
or any other address Bormmaer designates by notice o Lender. Any notce to Lender <hall be given by fissi class mail to
Lender's address stated hercin or any other address Lender deagnates by notice io Borrower. Any motice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Thie Scaunty Invrument <hall be poverned by federal law and ihe jaw of the
juirsdiction in which the Propenty is located. In the event that any provision or clause of this Secunty Instrument or the Note
contlicts with applicable law . such conflict shall not atfect other pros sions of this Secunity Instrument or the Note which can be
given effcet without the conflicting proviaon. To this end the prosisions of this Securily Instrument and the Note are declared

to be severable.
6. Borrower's Copy. Bormwer shali be given one conforied vopy of the Note and of this Secunity instrument.

Form 3014 8/%0
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