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MORYGAGE, ASSICHMENT OF RENTS & BECURITY AGPEEMENT (CHATITEL MORITGAGE) B

THIS MORTGAGE ("Sacurity Instrument™) is given on August 20, 1993 by Boward J. Veliner and
Helens M. WNeiner, his wife, ("Mortgagor™). Thie Security Instrument is given to Mi4 Town
Development Corporation, which is organized and existing under the laws of the State of Illinole,
and whose address is 2021 North Clark Street, Chicago, Illinolis 60614 {~“Lender~). Mortgagor is
justly indebted to Lender in the principal sum of Sixty-One Thousand Five Nundred and 007100
(U.8.8$61,500.00) Dollars, which indebtedress is evidenced by a certain note dated of even datse
herawith {"Note"), which Note providss for payments of the indebtednass as set forth below:

Intarast

825 dest Evergreen Bulillding Partnership, an Illinois General Partnership (tha “Partnership®)
promises and agrses to pay to Lender interest on the unpaid principal balance evidenced by the

Note at the following rate: nine perceat (92.00%) per annum.
Interest shall be computed on the basis of a 3é5-day year and chargad for the actual oumber
of days slapsed. N

ez
The Kote shall B Jis and payable in full on the maturity date which shall bs December 1, 1996
(the ~“Maturity Date".) ,

« Raguired Paymenta !
Monthly payments of prircipal and interest in the amount of One Thousand Two Hundred Eighty-
‘One and 257100 ($1,281.25) Poliars (basad on a five {5} repayment) shall be due monthly beqginning
b\on the first (lst) day of the mouth following disburssment, and shall continue each and every
\-onth thereafter until all of siir. LWrincipal and interest is repaid in full.
AN
I This Security Instrument secures tc Lender: {(a) the repayment of the debt evidenced by the
Kote, with interest, and all renewals. extensiona and modifications; (b) the payment of all other
sums, with interest, advanced under any piragrapn herein to protect the security of thisSecurity
Instrument; and [c) the performance of ¥irtgagor’s covenants and agresments under this Security
@ Instrument and the Note and all other dicuments ard agreements entered 1into in canpnection
therswith {(the "Loan Documents~). For thi. purpcse, Mortgagor does hereby mortgage, grant and
Q‘ ccavey to Lender the following described prcperty (“Land”) located in Cook County, Illingis:

LOT 18 IN BLOCK 7 IN CUSHMANS SUBDIVISION OF L'LOCK 4 IN SNEFFIELD’S ADDITION TO CHICARO IN THE
SOUTHEAST 1/4 OF TER NORTE EAST 1/4 OF SECTION 32, TOMNBHIP 40 WORTE, KANGE 14 EAST OF THE THNIRD
PRIECIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

PERMANENYT INDEX NIBMBER: 14~32-227-038-0000

which has the address of 2014 North Dayton, Chicago, Illiro’s 60622 (~Property Address™); which,
with the property hereinafter descrited, is referred tc¢-aerein as the “Presmises®,

TOGETHER with all improvements, fixtures and perscnal proper’y thereto belonging, for sc long
and durfng all such times as Mortgagor, its successors or assiyr< may be entitied therato (which
are pledged primarily and on a parity with said real estaty and not secondarily), and alil
apparatus, equipment or articles now or hereafter therein or there.n ised to supply heat, gas, air
conditioning, water, light power, refrigeration (whether single urii3 or centrally controlled),
and ventilation, including {(without restricting the foregoing), screlns, window shades, stors
doors and windows, floor coverings, inador beds, awnings, stoves and \rater heaters. All of the
foregoing {collectively referred to herein as the "Improvements”) ara diclared to be a part of
said real estate whether physically attached thereto or not, and it is agreed that all similar
apparatus, equipment, or articles haresaifter piaced in the Preamises by Moo= 9.gar, its successors
or assigns shall be considered as conatituting part of the real estate.

TOGETHER with all easements, rights of way, gores of land, streets, ways, alleys, passages,
sewer rights, watera, water ccurses, water rights and powers, and all estates, vights, titles,
interests, privilegea, liberties, tenements, hereditament and sppurtenances whatscsver, in any way
now or hereafter belonging, relating or appertaining to the Land, and the reversions, reasainders,
rents, issues and profits therecf, and all the estate, right, title, interest, property,
possession, claim and demand whatsoever, at law as well as in equity, in and to the same;

TOCETHER with all income from the Premises to be applied againsat the Indebtedness, provided,
however, that Mortgagor may, 8G long as no Default has occurred hereunder,; collect incoms and
other benefits as it becomes due, but not more than cone (1) month in advance thereof;

TOGETERR with aAll proceeds of tha foregoing, including without limitation all Jjudgments,
awards of damages and settiements hereafter made resulting from condemnation proceeds or the
takxing of the Premises or any portion thereof under the power of saminent domain, any proceeds of
any policies of insurance, maintained with respect to the Presises or procesds of any sale, optlon *

: or contract to well the Pramises or any portion thereof.

7O NAVE AND TO BOLD the Pramlises, unto the Lender, its successors and assigns, forever, for
the purposes herein set fcrth together with all right to possession of the Premigses after the
_occurrence of any Default as hereinafter defined; tha Mortgagor hereby RELEASING AND MAIVING all -
rights under and by virtue of the homestead exemption laws of the State of Iliinols.

: MORTGAGOR COVEMNANTS that it ie lawfully seized of the Premises, and that it has lawful
authority to mortgage the same, and that Lt will warrant and defend the Pramises and the quiet and
L . poaceful possession of the same against the lawful claims of all persons whoasoever.




UNOFFICIAL COPY

rmey330doxd exIY 3O

saozvaado 10 aeumo Aq pauteluiewm ATTIvwolsnd 91w v sbvisicd jJo sjunoww puw asdiay wyy
pue (S{QRTITPAT 8P PUF USYA SDURPINSUY
pooOT3 IeAwf puslas puvw VI “BOUVINBUT POZTIpPTIqAS JO BSIWE 0] e1qIbiie pe3wdoY
eIv sesYWelId Syl YOTYM UT AJTunawmod eyl pojvubisep puw wexe pIvIvy pPool) TeroRds
w Uy g 03 sesiweld eyl peavubiesp swy (YI4) UOTIRIISTUIWPY BSURINSUL [RIDPSJ OUI JI
fajqeay11dde ;7 ‘scuwinsul T[esseA pa3jihsssid puw Azsutyoew ‘IB1ICq WYeIS
terqeoyrdde 37 ‘auswniysul A37and8g STY3 pPuUw BION
sya o3 3ueneand aobebizzon Aq prvd eq o3 pesTnbez sjuncwe Y1¢ rxpeh (1) suo o3 dn jo
potasd v 103 ‘Avd o3 JUSIHTFINE SIUNOWE UT SOURANSUT UoTIdnadsjuy sesurang Io TRIVGY
feaynbex Avw z2epus] sv BITWYY Yyone
yats sbewep Ajaedoad puw Lanfuy A1Tpoq ‘yIwep asutebe A3TTTQRY] 2119nd eavesueyeadwod
{3us@esIOpUs JUNOWE pesibe 3800 Juewese(des v Huvawveq puw
299TNOIJ WY U0 SWTF O3 SWIJ WolJ JuewdInde pue S8an3iXI; ‘sjuswsascidwu] [T JO SNIwA
suswesetdes 81qQPINSUY TINJ 643 UPYI SS8] J0U SIUNOWE UT JIUGNESIOPUS SDRPISAOI pepusiIxe
PeIIvo-08 Y3 Aq POasscd S8BT IGYIO pur exenbyiive °pPooCIj 'WICISPUTA “GITJ bujpniout
ssfvmup 70 BeOT Teaysiuyd zo syeyx 1V £q ebwvuwp pur ssOl isuivlie souevansuy Aatenswesy 'w
1{.8970TT0d SOUPINSU],
ay3y) esuwansuy 3o sejoy1od PAQTIDEEP BUIACTIOF Byl UTRIUTYW A{SNONUTIUCD ITTM JUSAS Auw

uy pur ‘exInbel ewy3y O3 SWI3 WOIF AvW ISPUST ST ‘SITTTT UONE UYITA DUV SJUNOWR UONS UY puw
BEFIBAGH SSUTINEUY

‘gprezwy pue srtard yons jsuyeby sestwsag eyl sansuy TIIs Fofebyaon 1
SSTEITIUY

‘ucezeysy 38eIejzuyr pre serireusd yITM Ieyzsbol ‘prvdun ueyl JOBIUL 32ed 3ey3z Ao sWxVl usne
30 juswmiwd TIny uy Se,Tscdep o8 Leuow ey3x Atrdde ‘sexwl yons Io03 T1TQ IPIDTF30 uw jo Jepus]
03 AzsaTrep #.106¥5317%) ucdn puv IEGIUCS Yons jo uoYiysodsIp TRUT) I8V ‘asenbea ue33TIAN
8,x06eb3a0oW uodn ‘TTe0s TOPUST ‘ISPUNSINY I[NWFEP UT USYZ J0U ST zobebaraon awya papracad
sJepuey 03 A3030WJeTIEe JUDOWW uw O3 JITsodep UONE VIOINET ‘SSXPL YSNS JO JUNODIIW LO aTsodep
vo spuni perrdde swy Jepus g T ‘2o ‘1IN ul wowdwd Yons exywwm 03 IUSTITIINE Y ra1sodep uo
Ueya SPURZ YONS O3 PEPPT URYM ‘IWYQ WNE ¥ ISPUST YITA ITodep IOUITS ‘puvwEep uvodn ‘yaTmylaon;
1Twys JobebizoN Tuceleyl IWr-TeIUT puv selaTeusd tie QITe asyjebol ‘sexe] uosne jo Thy U
JuesmAnd 8y3 303 JUSTITFFnsUT 8Y 7Hiteodep os L3Tanses yone Auw puw Asuocs eyl 3O aunoaw eyl 31
ruceasyl IELINIUT puw seyrTvued T o Surpnyidul ‘piwlun usyl josieyul uojjaod Auw 0 ‘ssxwl yone
730 JUNOS5Y UC 10 ‘3o wawivd uy o IBpUST YITM pajtescdep setatanoes Auw ajepinbiy puv setuocw
ay3 A1dde ‘uvotado 831 av ‘Aww I6pus]l ‘peprAcId eacqEuISIdy 8% 3Teodep UC SpPunj JUBIITIING
uIPIUIRE O3 BITY] IO B2USHTITIP BIQRIOBWAT YITM ISBJUOCD JONS eanocescad o3 sITe3 acbebiaomn 31
*8IqEETADY OSPeIDUT UR YDNE SWespP IRV Jeasusym seTsTrusd puw IW6IBIUT [PUCTITEPY
F0As5 03 s318cdep Ysne S8EPS3IDUT ITPUs e ‘spiafvved pue asexsauy Durpnisur ‘xRl
Pe3s83j3ucs yone 1Ing ut Avd o3 fjusabpn{ ¢, 8uus] UT ‘JUSTOTIINS ST ‘JO8ISY [ uUOIIdDeS
03 3vensand Jepue Y3Ta poajtscodep ‘Auw 47 fAITANDSS IBYIO IO BBTUOW 8Y] O PBPP®
uaym ‘avy3 2epud] o3 e1qeidedsscew A3TIND8s luylo _lo Lsuck JO wne © saavubteep BurlaTam
uy ew 3 O3 8wl WozZ Awvw Iepua sv sswid yons e ILSpUST YITM poatsodep svy dobevbazow

puw ‘s3805 10 ’sejarvued ‘Iseaejuy Luv Lq HOEREIDUT USR] WY XWL Auw alojboq aaws
Y3 3893UCO 03 JO05E5HIION JO UITIUSIUT BYQ JO Bul I Uy JBPUS] PAYITIOU Sy aobebyaon
{oome
eays Ajmijes 03 UTSISY] BBIBIUT IO JoRaASyl awd [ur To sesiEeld Byl JO 8In3TRJIOF
IO s{ve BY2 DUF PO3BIJUCT G# SBXRL BYI IO UCTIOBITILO B3 Iusaexd TTPUS IWOJUCO Yons @
:popTacsd ‘sexvl yons Auw jo
suncaw 30 A3TIPIIRA @Yl IG6IUCD ‘SousBITIP STqRUOBEea Yyl m pPue yatez poob uy ‘Lem aobubHiaon
-xo3sieys aidiessex e3e>77dnp subysEw 10 €7 RE62ONEe 8,37 ‘IBPUST O3 YBTUIANI
sasenbex ue3aTas uodn ‘TIRYSs PUR ‘enp usys (. .wexvi. AJBATTO09Y(03) sesTWBIg 8yl Isutebe
sebavys 2eyzc puw ‘sebivys edTAzes Jemes ‘soebavyo I8N ‘BSlLswssessw (vioeds ‘wexwly
Teioeds Aud TIwys puw ‘€oxe) TRIsusb 11w ‘seyowiaw Kyyeuad LAuw L>ojaq ried 11vuys T06WEION
TFERYY

-2

‘q

vizornen Aq peaoadde

€88987 UT 3037 pepTacid IO POUTRIUOCD BUGTISITIINEI B8N UYL ISYJIC ‘seuTwad Byl asutebe
28N JO SUCTIRIVIISP IO BUOTITPUGD ‘SIURUSAOCD ‘S8SUSITT ’'SIVDTHERS Aue jo Huijzueadb -3
a0 {g88IW8id 8yl ‘uodn IVTXE 03 S3URSINU JO ‘L0 PCON (njMERIuUn B
i988TWR33d oYl 03 3098d083 Y3ITA UDTIPOTFTEBIRISeax Buyuoz -p
tgesTeigd wyy LHutbeuvw JoF wiqysucdsex maTy 30 uocsied ey3 jo Ajravept awd vy ebusys -2
tsesTUBId BY3 JO 88N PepuUslzuUT B3 ul sbuewyd g
faepue] Aq peacidde sasvey Aur jJu swmIel eyl Aq epyw Bq 01 peuTbBI IO
pejjtuaad sv 3desxe 1o mey Aq peaynbex sev 3deoxe sesiwerd SYI O BUOTINISITR TsTudwvm °®
Aue 3twmied Jo ‘ze833ne ‘esnws jou TTeys aobebayxow “Lepueg 3o
Jussuod ue3zTIA JoTad eyl INOYITM ‘Isuusw Jusjedwcos ¥ Ul pebeurw agq o3 SBFTWBIZ ILI BETED
pue IsesTmbagd
sy3 o1 srqeo7idde aaw eyl SIYHTI TIv pusixa pur sazssaad o3 AJesEEDPU BUOTITDUOD
Aue yatm A1dwos puw 8BRTWBIJ 8Y3I ©3I 328dEB1 YITM PIOCDST JO BUDTIDTINESHI Auw yatmM A1dm00
1auswnACIEWY VY3 O3 pIVIVY Iey3o 3o

8373 3O ABTA 643 SIWBIDUT DPINOM YOTYA UCTIFPUCD Auw 30832300 puw uoildw Auw wWOIJ UTRIZSX
{308304y3 8nh 8Y3 puUw

“sesTawad o4l 03 3284883 YITA seduwuipIo Twdiotunu 3o ARl JO sjusweaTnbax TP YITA Afdwos
-~ {ausomoog uwo] Ietiio Auw uy
‘Y3303 298 poTIed BWIA VY3 UTYITA ‘UOCTIDBTS B8,I8PUST IT JO ‘BEBTERI] DPTES LUDXIN UCTIDHIS jJO
N -swesoad uy ewyy Auw 3@ Jo mou sBujpiTng X0 HUTPITING Aun owTy STQRUOBESI ¥ UTYITM 838Tdwod
M. 18300 Y3 3O Isploy oYyl o3 ueTl I0Tad Yons jJo obIARNLDISTP
Leya jo esuspiads Ar1035%IBIjes ITQIUNS ssenbsa uodn puw ‘zos3ey ulY] Byl ©31 Iorasdns
sestwexd oy uo BbHIVYD IO ueTi v Ag painoes eq Lww YOTYm sssupalIgepuUY Zuw snp uveys Aed
130310y USTT O3 O3 peIvuIplIoQNs A1esexdxe 30U USTT JOJ PWIRID 30 SUSTT IVYJIO 30
8,3TURUSSW WOIZ POIJ PUR ‘9A9eA INOYITA ‘aTedex puw UOTITPUOD poch ut sesiwexld pIes deey
{peioazsep ®q lo pobewep owodeqg Aew YOTum sSesTERId
ey3s uc xe3jeeasy Io mocu Juaswacadwy 3o sburpring Auw pringax 1o szozsea ‘aredea Aradwoad
:TTvus subisse 10 saowesdcns 8,57 ‘IobebiaoN

AZOYIO TIWUS ING ‘PToA SWOOSd PUE SEWED TTPUS SSSTWURI4 SUI UT IJOpUS] JO IBAISIS
Aayanoeg sty3 usys ‘zobebiroN eyl Aq psaiesqo puw pewzciaed ®q 03 PERTACT 3
exeq swotstacad eyl Jo TT* saldesqo pur wrolasd ATewll TIVYE PUF SSESUDSINEET 3
uy Awd Tieys Adrusasusawd puw 20626330M JT INTYI 'SERTERLNEARN ‘CRATAOEN




2.
3.

4.

s sicis, b [ OUE RN AR OO CY Yy e e ety
satisfactory to Lendyr rance Bally . "3 ;

include, when available, non-contributing mortgagee andorsements in favor of and with loss

payable to Lender,

include standard walver of subrogation endorsements,

provide that the coverage shall not be terminated or materially modified without thirty
{30) days’ sdvance written notice to Leander and

provide that no claims shall be paid thereunder without ten (10) days’ advance written
notice to Lender. Mortgagor will dalfiver all Insurance Policieas premium prepaid, to
Lender and will deliver renewal or replacement policies at least thirty {(3D0) days prior

to the date of expiration of any policy.

2 1

Mortgagor shall pay each item of indebtednesse herein mentioned, both principal and/or

interest, when dues according to the terms hsreof. At the optlon of the holders of thas

Note and without notice to Hortgagor, 2ll unpaid indebtadness sscured by this Security

Instrument shall, notwithstanding anything in the Note or in this Security Instrusent to

the contrary, become dus and payable:

a. within fifteen {15) days in the case of default in making payment of any installment
of principal or interest on the Note, or

b. when defauit shall cccur and continue for fifteen (15) days following the date of
mailing of written notice of such default to Mortgagor in the performance of any other
agreaenent of the Mcortgagor herein contained, said option to Dé exercised at any time
after the expiration of said fifteen day pericd, or
in the ovent Mortgagor or any other obligor default under any other document gliven by
any t .them to secure the obligations hereby secured or under the loan cosmitment of
Lender 7.,:d any and all revisions, modifications, and extensions thereto (the ~Loan
Commitmeric’y, the provisions of which are incorporated herein by reference, which
default oo inues bheyond any applicable notice and grace period provided therein, or
if Mortga/sr, Partnership or any guarantor of tha Note (“Guarantor™) makes an
asgignment rc- their benefit of their creditors, admita in writing their inabilicy to .
pay debts as. ti:sy come due, files a petition for bankruptcy or is adjudicated
bankrupt, inscivuit, or files a petitlion seeking any recrganization. arranjgament,
composition, reid/untment, liquidation, dissolution, or similar relief under pressnt
or future statut<, law or regulation, or
in the avent of any crange in the financial condition of Mortgagor, Partnership or
Guarantor subsequent o che date hereof, which in Lender’s sole diecretion is saterial
or adverse, or

£. if any untrue statement cr rpressntation made by Mortgagor, Partnership or Guarantor
to Lender shall be discovsred by Lender ({the foregoing events together with any other
Default specified in thie Security Agreesent are herein referred to as “pefauits”) .

Notwithstanding anything {n the iy or Security Instrument to the contrary, the deszth of

all individual Guarantors of ths iriotedness herein mentioned shall be a Default in the

performance of an agreessent of the ~ortgagor hereunder and the holder of the NHote shall

be sntitled to all rights and remssdies Ziven in the Security Instrument in the event of

Dafault in the performance of any agremwe;it of the Mortgagor contained thersein.
In the event that the holder of the Mot~ srall, in good faith, dees itself irsecure, the
holder of the Note shall have tha right t.o declars the loan evidenced by the Note to be

in default and to accelerate the insatallmencs of principal and/or interest due hereunder.

When indebtednesa hereby secured shall becowme duie whethar by accsleration or otherwise,
helders of the Kote shall have the right to forecluse the lien hereof in accordance with
the Illinois Mortgage Foreclosure Act, Illinois havisrl Statute chapter 110, paragraph 15-
2101, @t. weog. (1987) (the "Act"). In any suit to foreclose the lien hereof, thers shall
be ajilowed and included as additional indebtedness in *lv. decree for sale all axpenditures
and axpenses which may be paid or incurred by or on buruf of Lender, it’s successor or
assigns for attorneys’ fees, appraiser's fees, outlryr for documentary and expert
evidence, stenographers’ charges, publication costs and coes.s (which may be estimated as
to ftems to be expended afier entry of the decree) procuring all such abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates, and
similar data and assurancas with respect to title as Lender, iiL’'s successor or assigns say
deem to e reasonebly necessary either to prosecute such suit or to evidence to bidders
at any sale which msay be had pursuant to such decree the true cundition of the title to
or the value cof the Pramises. All expenditures and expenses of e nature in this
paragrapn mentioned shall become 50 much additional indebtadness soicured hereby and
imnediately due and payable, with interest thereson at a rate equiviimmmt to the post
saturity rate set forth in the Note secured by this Security Instrument, 1% any, otherwise
<he prematurity rate sat forth therein, when paid or incurred by lLendar, it°’s sucCessor
or assigne in connection with:
a. any procesding, including probate and bankruptcy proceedings, to which any of thaa
uhall be a party, either as plaintiff, claimant or defendant, by zeason of thie
Security Instrument or any indebtedness hereby secured; or
. preparations for the coomencement of any suit for the foreclosure herscf after accrual
of such right tc foreclose whather or not actually commenced; or
preparations for the defence of any euit for the foreclosure hereof after accrual ol
such right to foreclose whether or not actually commenced; or [oA §
d. ovreparations for the defenss of any threatened suit or proceeding which might affecta}
the Premises or the security herecf, whether or not actually cosmenced. o
The proceeds of any foreclosure sale of the Premises shall be distributed and applied inp~
the following order of priority: Pirst, on account cof all costs and expenses incident to.en
the foreclosure proceedings, including all such items as are sentioned in the pr.ctdungz_;”
paragraph thereof; second, all other items which under the terms hereof cornstitute I
secured indebtedness additional tc that evidenced by the Note, with interest thereon a-h'
herein provided; third, all interest resaining unpaid on the Note; fourth, all principal
remaining unpaid on the Note; fifth, any overplus to Mortgagor, their heirs, legal
rapresentatives or assigns, as their rights may appear.
Mo action for the enforcemant of the lien or of any provision herecof shall bs subjesct to
any defense which would not be good and available to tha party interposing same in an

action at law upor tha Note hersby saecured.

c.
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a. protecting r ridy. ‘ o {. .pto_fmcs_a and of valus of

the Premises;
giving Lender the full benefit of its bargain and contract with Mortgagor and/or

benwficlary (if applicable) and Mortgagor;

c. allowing Lender to raise the interest rate and/or collect assumption fees; and

d. keeping the Premises and the beneficlal interest (if applicakle) free of subordinate
financing liens, beneficlary (if appropriate} and Mortgagor agree that if this

Paragraph be deemed a restraint on alienation, that it is a reasonable cone and that

any direct or indirect sale, conveyance, assignoent, further encumsbrance or other

transfer of title to the Premises or any interest therein (whether voluntary or by
operation of law) without the Lender’s prior written consent shall be an event of

Default hereunder. For the purpose of, and without limiting cthe generality of, the

preceding sentencs, the occurrence at any time of any of the following events shall

be deemed to be an unpermitted transfer of title to the Preamises and therefore an
event of Default hereunder:

(1) any sale, conveyance, assignment or other tranefer of, or the grant of a security
interest in, all or any part of the title to the Premises or the bensficial
interest or powsr of direction under the trust agresment with the Mortgagor, it
applicable)

(2) any male, conveyance, assignment or cther transfer of, or the grant of a security
interest in, any share of stock of the Mortgagor (if a corporation) or the
corporation which is the beneficlary or cne of the beneficiaries under the trust
agreement with the Mortgagor, or of any corporation directly or indirectly
controlling such beneficiary corporation;

{3) ‘an; sale, conveyance, assignment or other transfer of, or the grant of a security
interest in, any general partnership intereet of the limited partnership cr
general partnership (herein called the “Partnership”) which is the Mortgagor or
the Larieficlary or one of the beneficiaries under the trust agresment with the
Mortgaars:

{4} any aale, v.onveyance, assignment or other cransfer of, or the grant of a security
interest “j., any share of stock of any corporation directly or indirectly
controlling siich Partnsrship.

Any consent by the Lender. or any waiver of an event of Defauit, under this Paragraph shall
not constitute a consant to. or waiver of any right, remedy or powsr of Lendsr upon a
subsequent svent of Default urder this Paragraph. Any consernt say be granted or withheld at

Lender’s sole and absolute aircretion.

b.

To further secures the indebteln ce secured hereby, Mortgagor doee hereby sell, assign and
transfer unto the Lendsr all the rents, issues and profits now due and which may heresafter
become due under or by virtue of in’ lease, whether written or verbal, or any letting of,
or of any agreement for the use or-o.cupancy of the Preaises or any part hereof, which may
have been harestofcre or may be hersafter made or agreed to or which may be made or agresd
to by the Lender under the powers hirsin granted, it being the inteatlion herxsby to
establish an absolute transfer and asiigrnment of all of such leases and agreements, and
all the avails thereunder, unto the Lenda , and Mortgagor does hereby appoint irrevocably
the Lander its true and lawful attorney Jju its name and astead (with or without taking
possession of the Premises) to rent, laase o let all or any portion of the Premaises to
any part or parties at such rental and upsr duch terms as said Lender shall, in its
discretion, determine, and to collect all of .aid avails, cents, issues and profits
arising from or accruling at any time hereafter: :xisting on the Premisss, with the same
rights and powers and subject to the same immunit’es, exoneration of liability and rights
of recourse and indemnity as the Lender would have uron taking possession ¢f the Premises.

2. The Mortgagor represents and agrees that no rent his bea2n or will be paid by any person
in possession of any portion of the Premises for more than two instaliments in advance,
and that the payment of none of the rente to accrue tcr any portion of the Premises has
been or will be waived, released, reduced, discountar), ‘or otherwise discharged or
compromised by the Mortgagor. The Mortgagor waives any ights or set off against any
person in possession of any portion of the Premises. HNortjacsr agrees that it will not
amsign any of the rents or profits of the Premises, except t< A purchaser or granteas of
the Premissas.

3. Mothing herein contained shall be construed as constituting the Lender as a mortgagee in
possession in the absence of taking of actual possession of the Pré.ises by the Lender.
In the exercise of the powere herein granted the Lender, no liabi)ait .shall be asserted
nor enforced against the Lender, all such liability boing expressly wijsed and released by
Lender.

4. The Yortgagor further agrees to assign and transfer to the Lender ali furure leases -.
regarding all or any part of the Premisea hereinbefore described and ¢o execute and o
deliver, at the request of the Lender, all such further assurances and assignments in the ~_
Premises as the Lender shall from time to time require. o

S. Although it is the intantion of the parties that the assignment contained in this Section ¥
L shall be a present assignaent, it is expresaly understocd and agreed, anything hor.l.nqﬂ
contained to the contrary notwithstanding, that so long as Mortgagor is not in default
heresunder or under the Mote, it shall have the privilege of collecting and retaining the w-
renta accruing under the leases assigned hereby, until such time as Lender shzll eslect to
collect such rents pursuant to the terma and provisions of this Security Iastrument.

6. Tha Lender shall not be obliged to perform or discharge, nor does it hereby undectake to s

perform or discharge, any obligation, duty or liability under any leases,

Mortgagor shall and does heredy agree to indemnify and hold the Lender haraless of and

from any and all liability, loss or damage which it may or might incur under said leases

or under or by reason of the assignment thereof and of and from any and all claims and
demands whatsocever which may be asserted against it by reascn of any alleged obligations
or undertakings on it's part to perform or discharge any of the terams, covenants or

1.

C98

&
§
2

agreements contained in said leases. Should the Lender incur any such liability, loss or
damage under said leases or under or by reason of the assignmant thereof, or in the
defense of any claims or demands, the amount thereof, including costs, expanses and
reasonable attorneys’ fees, shall be secured hereby, and the Mortgager shall reimburse the

Lender therefor immsdiately upon demand.
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§. . Any notice which an I:F-i %ﬂ ¥° give to any other party
hereto shall be nd and [«han personally delivered,
or on the second business day after peing dsposited In United States regietered or
certified asll, pcstage prepaid, addrassed to a party at its address set forth below, or
at such other place as such party may have designated to all other parties by notice in
writing in accordancs narewith:

{a) If to Lender: Mid Town Development Corporation, Mary C. Sweeney, Vice Presldent, 2021
North Clark Street, Chicago, Illinols, 60614, with a copy to Altheimer & Gray, Robsrt
Berger, 1D South Wacker Drive Chicago, Illinois, 60606; and

(b) if to Mortgagor or Partnership: 825 West Evergreen Building Partnership, c/o Howard

Welnar, 1777 North Clybourn, Chicago, Illinois, 60614

Tuture Advances. This Security Instrument is given to secure a non-yxevolving credit loan and
ehall secure not only the existing indebtedness, but also such future advancee, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made
within twenty years from the date hereof, to the same extent as if such future advances were
made on the date of execution of this SchrLty Instrument, although there may be no advance
made at the time of execution of this Security Instrument., and although there say be no
indebtedness outstanding et the time any advance is made. The total amount of indebtexiness
that is secured hereby may increase or decrease from time to time, Lut, subject to Paragraph
P-1, the total unpaid balance Bso secursad at any one time shall not exceed a maximum principal
amcunt of the Note, plus interest therecf, Expenses, and any disbursements made for the
paymant of taxes, special assessments, or insurance on the Premises, with interest on such
disbursements {all such indebtedness being hereinafter referred to as the "maximum amount
securad hersby’ ,. This BSecurity Instrument is intended to and shzll be valid and have
priority over o)l subsequent lisns and encumbrancee, including statutory liens, excepting
therefrom solely taxes and asssssmeants levied on the Premises, to ths extent of the saximum

amsount securad he.eby.

Business Loan. The proceeds of the loan secured by this Security Instrument will be used for
the purpose specified r Paragraph €404 (1l){c) of Chapter 17 of the Illinols Revised Statutes
{1981); the l0an secur>d (sreby copnstitutes a business loan within the meaning of said section
and that, accordingly, Lhe locan secured hereby is exempt from the Illinois usury requiresents.

Security Agxeemont

1. This Sacurity Instrument srall be deemed a Security Agreement as defined in the Illinoils
Commmercial Code. This Seciur.ty Instrument creates a security interest in favor of Lender
in all property including ‘all personal property, fixtures and goods affecting property
elther referred to or descrited herein or in anyway connected with the use or enjoymant
of the Premises. The remedies f~r any violation of the covenants, terms and conditions
of the agreements herein contalaed shall be:
a. as prescribed herein, or

b. by general law, or
¢. as to such part of the security which is also reflected in any Financing Statement

filed to perfect the security intricst herein created, by the specific statutory
consequences now or hereinafter enactec and specified in the Iilinolis Commercial Code,
all at Lender’s sole election. Morijreynr and Lender agree that the filing of such a
Financing Statement in the records noims 11y having to do with personal property shall
never be coastrued as in anyway derogatiag from or impairing this declaration and the
hereby stated intention of the parties he; e’ o, that everything used in connection with
the preduction of incowme from the Premises a“./or adapted for use therein andjor which
is described or raflected in this Security (rnsl.rument is, and at all times and for all
purposes and in ali proceedings both legal or ~guitable shall be, regarded as part of
the real estate ixrrespective of whether

(1) any such items is phyeically attached to th:! iurrovements,

(2} serial numbers are used for the better identiljCation of certaln equipment items
capable of being thus identified in a recitai contained herein or in any list
filed with the Lender, or

{3) any such item is referred to or reflected in any s .ch Financing Statesent of

(a) the right in or the proceeds of any fire and/or hazard insurance policy, or

{b) any award in eminent domain proceedings for a takiivwy or for loss of value, or

{c) the debtor’s interest as lessor in any present op» future lease or rights to
income growing out of the use and/or occupancy o©of th» property @asortqaged
hereby, whether pursuant to lease or otherwise, which sh/.l! never be construed
as in anyway altering any of the rights of Lender ar. >termined by this
instrument or impugning the priority of the Lender’s 1iur granted or by any

other recorded document, but such mention in the Piniriing Statement h*

declaraed to be for the protaction of the Security Instrumen’” Iin the event any

court or judge shall at any time hold with respect to (a), () and (c} that q
notice of Lerder‘’s priority of interest tc be effective against a particular =
class of persons, including, bucr not limited to, the Federal Government andm
any subdivisions or entity of the Federal Government, must be flled in the an

Comercial Code records.

2. NRotwithstanding the aforesaid, the Mortgagor covenants and agrees that so long &4 any
balance remains unpaid on the Note, it will execute (or cause to be exscuted) and deliver
te Lender, auch renewal certificates, affidavits, extension statements or other
documentation in proper form soc as to keep perfected the lien created by any Security
Agreesment and Financing Statemsent given to Lender by Mortgagor, and to keep and saintain
the same in full force and effect until the entire principal indebtedness and all interest

to accrue thereunder has been paid in full.

Brior Mortgages The Premises subject hereto are subject to prior mortgages (the “Prior
Mortgages~) fiied with the Racorder of Deeda of Cook County, Illinois as document nusbers
89529391, 93419180, 934191683, 93419186 and 93419189 made by Howard J. Weiner and Helene M.
Weiner, his wife to secure notes in the amounts of $625,000.00, $746,000.00, 979,840.23,
$315,828.00 and 5484,740.00. Any defauclt under the Prior Mortgages, and any and all of its
modifications thereof, shall be considered a Default hereunder which default, notwithstanding
anything contained to the contrary herein or contained in the MNote which thie Security
Inatrument secures, shall have the same grace period, if any, for curing defaults as set forth
in the Prior Mortgages. This Security Instrument is subordinate and junior to tha Prior

Mortgages.

C.J
N
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