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Box 297

MORTGAGE

Borrower owes Jeader the principzi sum of. .
Dollars (U S &,

secures to Lender: (3) the repayment of the debt Sikicnced by the Note. with interesi. and all rencwals. cxtensions
and modifications: ib) the payment of all other sums, wiriz interest. advarced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrewer's convenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower docs leernby mortgage. gran! amd comey to Lender the following
Jdescribed progerty Jocated in Cook

County. iMinots:
LOT 311 IN WOODVIEW MANOR, UNIT NUMBER 2

2, BE7A0 A SURDIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 42 LOKTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.

£LLENER

TETT-01 RECORDINGS
TA9.ST . TRAN Q372 £9/24/93 1i:57:06
$26 § W—IPZ—TEHEBTTS

COO. COUNTY RECORDER

$27.09

REAL ESTATE TAX INDEX NO. 03-246-4613-011
which has the address of 1518 Mura Lane

ilincis

.......................................................... Mt. Prospect |
("' Property Address™); )

TOGETHER WITH ail the improvements, now or hereafier erecied on the property, and all easements, rights, ap-
purtenances, rents, foyaities, mineral, il and gas rights and profits, water rights, and stock and all Nxtures now

or hereaflter a part of the property. All replacements and additions shall also be covered by this Security lnstrument.
All of the foregoing is referred 1o in this Security Instrument as the *‘Property.*’

BORROWER COVENARNTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mor-
tgage. grant and convey the Properiy and that the Property is unencumberced, except for encumbrances of record.

Borrower warrants and will defend generaily the title 10 the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.
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Borrower shall pay th
for the insurance terminates in accordance with Borrower™s and Leader’s wrillen agreemen! or applicable law.,

8. Imspection. Lender or its agent may make recasonable entrics upon and inspections of the Properiy. Lender
shali give Borrower notice at the time of or prior 10 an inspection specifyving reasorable cause for the inspection.

9. Condemuation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in licu of condemnation. are hereby as-
signed and shail be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the cvent of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums
secured immediately before the taking. divided by (b) the fair markei value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers
to make an award or sertle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither (o restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing. any applicalion of proceeds 10 principal shall not ex-
tend or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount
of such payman's.

10. Bos 0~ ¢ Not Released: Forbearance By Lender Not » Waiver. Extension of the time for payment or modifica-
tion of amortiza/1on of the sums secured by this Security Instrument granted by Lender 10 any succetsor in interest
of Borrower shall no; operate 1o release the Liability of the original Borrower or Botrower’s successors in intesest.
Lender shall not be riquired to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise w1 .aify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrorzor or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shail not 9¢'a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigr.s Gound; Joint and Several Liabdity; Co-sigeers. The conenants and agreements of
this Security Instrumens sball bind and benefit the 1uccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrow 1’s covenants ané agreements shall be joint and several. Any Borrower who
co-signs this Security instrument bul does not execute the Note: {a} is co-signing this Secunty Insirument oaly to
mortgage. grant and convey that Borrove:": interest in the Property under the terms of this Security Instrument;
(b) it not personally obligated 16 pay the = secured by this Securicy Instrument; ard (c) agrees that Lender and
any other Borrower may agree 1o extend, nvw.ify, forbear or make any accommodations with regard to the letms
of this Security instrument or the Note withcut .bat Borrower™s consent.

12. Loam Charges. If the loan secured by thir xiurity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so thai' the iaisrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, 1hen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b)) any sums alrcady collected from Borrower which ex-
ceeded permitted limats wiil be refunded to Borrower. Lendirinay choose tc make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment 10 Bir-ower. {f a refund reduces principal, the reduction
will be treated as a parrial prepayment without any prepayment harge under the Note.

13. Legisistion Affecting Lender’s Rights. If enactment or expira ion of applicable laws has the effect of render-
ing any provision of the Note o7 this Security instrument unenforcrazic according 1o its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Securiry Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tak« the steps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrumerishall be given by deiivering it or
by mailing it by first class mail unless applicable law requires use of another niet’-a4. The notics shall be directed
to the Property Address or any other address Borrower designzies by notice io Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated hersin or any other address Lexler designates by notice o
Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have brcn given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 17w ‘uid the law of the
jurisdiction in which the Property is located. In the evenr that any provision or clause of this selurity Instrument
or the Note conflicts with applicable law, such conflict shall not zffect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions (i 1his Security
Instrument and the Note are declared 10 be severable.

16. Borrawer’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Berrower is not
a natura! person) without Lender’s prior written consent, Lender may. at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not icss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reiastate. If Borrower meers certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior (0 the carlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale
contained in this Security Instrument: or {b) entry of a judgment ctforcing this Security Instrument. Those condi-
ticns arc that Borrower: {a) pays Lender all sums which then would be dus under this Security Instrument and the
Not¢ had no acceleration occurred; (b} cures any default of any other covenants or agreements: {(c) pays all expenses
incurred in eniorcing this Security Instrument, including. but not limited (0. reasonable attorneys” foes; and {d) takes
such action as Lender may reasonably require 1o assure that the lier: of this Security Instrument, Lendes’s rights
in the Prcperty and Borrower™s obligation to pay the sums secured by this Security Insirument shall continue un-
changed. Upon reinstatement by Borrower, this Security {nstrument and the obligations secured hereby shall remain
fully effective as if no acceieration had occurred. However, this right 1o reinstate shall not apply in the case of ac-

ceieration under paragraphs 1) or 17.

NIV g
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