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Bormrxer: MANFRED BAUER

Permancnt Index Number: 09-12-306-009

Prcparcd by: Middicherg Riddic & Gianna
2323 Brywn Strect
Suitc (A0
Dallas, Texas 75201

Rcturn to: ACCUBANC MORTGAGE CORP.
1 EAST 22ND STREET, #600)
LOMBARD, ILLINOIS 60148

s Above This Uine For Recordsng Data)

MORTGAGE 937687715

THIS MZRTGAGE (“Sccunty Instrument™) o grven on the 17th day of September, 1993,
The mongagor 8 MANFRED BAUER AND GABRIELE BAUER . HIS WIFE
{“Bomrower™).

This Sccurity Instrument is w2 10 CHICAGO MORTGAGE CORPORATION, A CORPORATION, which is orgzanzed
and cxisting under the tawe of the State of ILLINOIS, snd whoswe address n 1200 SHERMER ROAD, SUITE 220,

NORTHBROOK, ILLINOIS (¢/062
{“Lcoder™).

Borrower owes Lender ithe principsi sum.of ONE HUNDRED THIRTY NINE THOUSAND and NO/108--—-Dollars
(U.S. $ 139,000.08). This dcbi is cviocrccs by Borrower’s noie dited the samc date as thi Sccurity Instrument ("Noic™).
which provides for monthly payments, with the full deht. if not paid carlier, due and payable on October 1, 1998 This
Sccurity Instrumeni sccures (o Lender: (1) the repayment of the deht evidenced by the Note, with interest, and all
renowals, extensions and modifications of the’ Notc; (b) the payment of all other sums, witk inicresi, advanced uoder
parsgraph 7 to protect the secunty of this Scculiny Instrument and {c¢) the performance of Borrowes’s covenants and
agrcements under this Sccurity Instrument and iz Sote. For ths purpose. Borrower docs hereby morigage, grant and
comey 1o Lender the following doscribed property icaicd in COOK County, Tlinois:

LOT 46 IN EUGENIA, BEING A SUBDIVISION OF PART OF THE NORTHWEST 14 OF THE
SOUTHWEST 179 AND PART OF THE SOUTHW ST 1/4 OF THE SOUTHWEST /2 AND PART OF THE

SOUTHEAST 174 OF THE SOUTHWEST 1/4 OF SECT/ON 12, TOWNSHIP 41 NORTH. RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

SLLSILEG

Pinw. 609-13 - 306- 667

DEFPT-€¢1 RECORDINES $32 00
189979 TRAN 8872 $9/24/93 11:37:00
#15¢3 ¥ UG —TLB3TTS
LA COUNTY RECORDER

which has the address of 213 DONALD TERRACE.
{Saroet]
(*Propcrty Address™);

’GLENVIEW.

Iinots EO02S
{0 Coe!

TOGETHER WIH all the improvemcenis pow or hercafier crecied on the property, and all cascemcents
appuricnances, and {ixturcs now or hercaficr a parn of ihe propenty. All replacements and additions shall abo be covered
ty this Security Instrument. All of the forcgoing s referred 10 in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower s bemfully <cised of the cstate hereby comeyed and has ihe right o
mongage. grant and comey the Property and that the Propeny i unencumbered, except fer encumbrances of record
Borrower warrants and will defend generally the titic to the Propery against all cluims and demands, subject to amy
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenaais for national usc and non-uniform covcaamnis wich

limited variations by jurisdiction 10 cunslitulc a unform secunity instrument coveneg rcal property.

ILLINOIS . single Famay - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3054 990 Page 1 of 5 Pages)
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Borrower shall be in defaul if any forfeiture actjon or proceeding, whether civil or criminal, » begun that in Lender’s good
faith ;udgment could result n forfeiture of the Property or ntherwise matenially impair the licn created by this Security
fnstrument or Lender's scourity intereat. Borrower may cure such a defaull and remnsiale, as proviged in paragraph I8,
by causing the nction or prwccding [0 he dismused with a ruling that, in Lender's good fath determination, preciudes
forfciture of the Borrower's interest in the Property or other matcnal impairment of the hen created by tha Sccurity
Irstrument or Lender's sccurity interest.  Borrowes shall also be in Jdefavlt of Borrower, dunng the loan application
process, gove matcrially false or inaccurate informaltion or statements to Lender (or faiicd to provide Lender with any
matenal information) in cornection with the ican evidenced by the Node, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Propeny as a principal residence. [ thit Sccunity Instrument o on a leaschold,
Borrower shaill compiy with all the provisions of the leasc.  |f Borrower acquires fee litic to the Property, the lcaschald
and the fec titie shall not merge unkess Lender agrees 1o the merzer in writing.

7. Protection of Lender’s Rights in the Property. If Bortower fails io poriorm the covenants and agreements
contained 1 this Scourity Instrumcent, or these 8 a lcgal procceding that may significantly affcar Lendor’s nghis in the
Propcrty (such as a procecding in bankrupicy, probatc, for condemnaton or {orfeiture or 10 caforoe laws of regulations),
then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccurcd by a len which has prioniy over thit Security Insirument,
appearing in courl, paying rcasonable attorneys’ fees and entering on the Property (o make repairs.  Although Leader
may take sction vrder this paragraph 7, Lender dnes not hanve 1o do <o,

Amy amoants dishursed by Lender under this parugraph 7 <hall hecome additional dehl of Borrower secured by
this Sorunty riieuinenl. Unless Borrower and Lender agree 10 other tetms of payment, these amounts shail bear interest
from the datc of dv»ursement at the Note rate and shall be payable. with intcrest. upon notice from Lender 1o Botrower
requesting paymcat.

8. Mortgag= "piurance. If Londer tequired morigage nsuraines as a conditinn af making the loan secured by
this Sccurity Instrumeit, fotrower shall pay the premiums royuired 1o maintain the morigage msueranoe in cffect I, (or
any reason, the MOrgage snsisrance coverage fequired by Lender lapses of ocasces to be in cffect, Borrower shall pay the
premiums required to obtun Avverage sulsianiady cquivalen! to the merngage insurance previously in effect, at a cost
substanually eguaalent to the cas’ 10 Borrower of the morigage msurance previously in effoct, from an alicrnate morigage
insurcr approved by Lender. I -lstantially cquivalent mortgage insurance cowerage s no! avaulablke, Borrower shall pay
to Leader cach month a sum cqual S enc-twelfth of the yearly morigage msurance premium being paxd by Borrower
when the insurance coverage Lipsed o crased to be in cffect. Lender will accept, use and retain those payments as a
foss reserve in licu of morigage insurarce.  Loss resene payments may no Jonger be required, al the option of Lender,
if mortgape insurance coverage (in the ameunt and for the penad that Le ver requires) provided by an insurcr approved
by Lender again becomes available and s obtained.  Borrower shail pay the premiums required 1o maintain morigage
insurance in effect. or to provide a Joss rescric, until the requirement for morigage insurance ends in accordance with
any written agreement hbetween Borrower and Lrader_or applicable law.

9. Inspection. Lcnder or its agent may s . reasonable cairics upon and inspections of the Property. Lender
shall ghve Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any awary oo claim for damages. direct or onnscquential, in conncciion
with any condemnation or other Laking of any pan of the Propenty. or futr comevance in iicu ol condemnation, arc herchy
assigned and shall be pad to Lender.

In the event of i tofal taking of the Praperty. the pri<elds shall be zpplied 10 1he sums sccurcd by this Security
Instrument, whether or not then duc, with any excess pawd to Borioazr. In the ovent of a pantial taking of the Property
in which the fair market valze of the Propeny immediately beforl the aking is cqual ta or greater than the amoumt of
the sums securcd by 1hs Scrunty Instrument immediaicly before the rik'ng. unics< Borrower and Lender olthemisc agroe
mn wnihing, the sums secured by this Sccunty instrument shall be reducers Xy the amount of 1he proceeds muitipticd by the
foliowing fraction: () the 0wl amount of the sums secured immediately befGre, the taking, divided by (b) the fair market
vajuc of the Property immediaicly before the taking. Any haiance shall b paid 10 Borrower. In the event of a partial
taking of the Property in which the fair markel value of the Property imnxri’cly beforc ihe taking & Jess than ihe
amount of the sums sccured immediately before the taking, unless Borrewer aad, Lepder otherwise agres in writing or
unlcss applicable law othcrwise provides, the procccds shall be 2pphcd 10 the sums senred by this Secunity Instrument
wheiher or nol the sums arc then due.

If the Property 15 abandoned by Borrower, or if, afier notice by Lender 10 Borraacr that the condemnor offers
to make an award of scttie 1 claim for damages, Borrower {aiis to respond 10 Lender wivhin M2 days after the date the
naotice is ghen, Lender is authorized to collect and apply the procceds, at its opiion, cither toccsioraticn or repair of the
Property nr 1o the sums secured hy this Security Instrumcent. whether or not then due.

Uniess Lender and Barromer otherwise agree in wninhing. anmv apphcation of proceeds 1o prinvipal shalf noi extend
or pasipenc the duc datc of the monthly payments referred to i paragraphs 1 and 2 or changl 'l amount of suach
payments.
11. Borvower Not Released; Forbesrance Ry Lender Not a Waiver. Exicnsion of the e wor payment or
modifiation of amonizaton of the sums secured by this Security Imstrument granted by Lender (o xny sucoessor in
imerest of Borrower shall not operate 1o rekease the Imbility of the original Borrower or Bormower’s sucoessarss in inlercst.
Lender shall not he requircsd to commenee proccedings againdl any succossor in interest or sefuse o oxtend time for
paymen or o'herwise modify amorization of the sums secured by this Socurity Instrument by reason of any demand made
by the origmal Botrower or Borrower's succes<ors in nierest.  Any {orhecarance by Lender in exercsing any night or
remedy shail not be a waner of or preclude the excrase of any nigh! or romedy.

2. Soccessors and Assigns Bound: Joint and Several Liability: Co-signers. The coveaanis and agroements
of this Security Instruthent shall bind and bencfit the successors and assigns of Lender and Borrower. subject (o the
provisions of paragruph 17. Bormower's anenants and agreements shall he pomnt and several. Anv Borrower who co-
sigrs this Sccurily lnstrument but docs not cxecule til Noic: (@) & co-signung ths Scounty Instrument only 10 mortgage,
grant and coavey 1hat Borrower's interest i the Froperty urder ihe terms of this Sccunty Insirumcat; {(bj o not personally
oblizgated (o pay the sums sccured by thre Securnty Insirument: and (¢} agrees that Lender and any other Borrower may
agree 1o extend, modify, forbcar of make any accommodations with regard to the icrms of 1his Socunity irstrumeal or the
Note withoul that Borrower’s eonsent.

13. Loun Charpes. If the Joan sccurcd by thin Sccumty Instrument is subject 1o a law which scts maxamum loan
chatges, and that law i finally mlcrpreied o that the interest or other knan charges collecied or te be eollecied 1
conncction with the Joan cxcecd Ihe permiticd limits, then: (@) any such koan charge shall be reduccd by the amount
necessary to reduce the charge to the permitied limit: and (h) any sums alrcady coliccted from Borrower which excooded
permitted Emits wili be refunded to Borrower.  Lender sy c.oose 10 make ihiv refund by reducing the principal owed
under 1he Nete or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be trened

as a partial prepayment without any prepayment charge unier the Note.
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Loan No: 01969237 UNOFFICIAL COPY/ : Daia ID: 679

24. Riders to this Sceurity Instrument. If onc or morce riders are executed by Borrower and recorded together
with this Security [nstrumeat, the covenants and agreements of cach such rider shall be inonrporated into and shall amend
and supplemeni the covenants and agreements of thi Security Instrument as if the rider(s) were a part of this Sccurity

instrument. [Check applicable box(cs))

[J Adiustable Raic Rider {J cCondominium Rider (3 14 Family Rider
[] Gradualed Paymcnt Rider {0 Planncd Unit Developmen: Rider  [] Biweckly Payment Rider
X] Balloon Ruder [0 Rate tmprovement Ruder [ Scocond Home Rider

] Other(s) [specify)

BY SIGNING BELOW, Borrowcr accepts and agress to the torms and covcnants contained in this Sccurity
Instrument and in any nder(s) cxccuted by Borrower and recoréed with it

Below This Line Fo. Ac’.nCwiedQrmeant)

State of ILLINOIS
County of DUPAGE

The foregoing instrument was acknowledged before me this \ 2 Gavol _

MANFRED BAUER AND GABRIELE BAUER

)4‘ [15° 7. PRV 41': f 'u{‘M—x;""—’

) Neotary Public
1Es awanr Mo Hesrens

<Prinicd Namc)

My commission expires:

T %
e ca&o7/94
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Loan No: 01969237
Borrower: MANFRED BAUER

Data ID: 619

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s madc thn 17th day of Scptembcer, 1993, and 1s :ncorpotaled into and shall be deemed
1o amend and supplemeni the Mortgage, Deed of Trust or Decd to Secure Debt {the “Secunty [mstrument”) of the same
date en by the undersigned (the “Borrower”™) 1o securc the Borrowers Noic to CHICAGO MORTGAGE

CORPORATION
(the “l.cnder”)

of the same date and covering the property described in the Sccutity Instrument and kecated at:

213 DONALD TERRACE,
GLENVIEW, ILLINOIS 60025
[{Froperty Addresa)
The intcrest rate stated on the Notc is called the “Note Rate.” The date of the Notc is calied ithe "Notec Date.”
[ understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or amyonc whe takes
the Note, the Securiiy Instrumcent and this Rider by transicr and who is entitled to reoccive payments under the Note s

calied the "Nore Holder.”

ADMITION:L COVENANTS. In addition to the cosenants and agreements in the Secunty Instrumcent, Borrower and
Lender further covovant and agree as follows (despite anything to the contrary containcd in the Sccurity [nstrument or
the Note):

I. CONDITIONAI . RTCUT TO REFINANCE

Al the maturity dar: of the Note and Sccurity Instrument (the "Note Maturity Date’™), I will be able 1o oblain a
ncw loan {("New Loan™) witl: «onow Maiurity Date of October 1, 2023 {thc "New Maturity Date”), and with an interest
rate cqual to the "New Loaga Rate™ getermined in accordismee wath Section 3 below 1f all the conditions provided in
Sections 2 and § below are mir{the "Condinonal Refinance Opion®).  If those conditisns are not met, | understand
thit the Note Holder s undei no obligation to refinance the Notwe or 1o modify the Note, reser the Note Rate, or extend
thc Natc Maturity Datc, and that({ will_have to repay the Note from my own resovrces or find a kender willing to lend
mc thc money to repay the Notc.

2. CONDITIONS TO OPTION

If I want to cxcrcise the Conditi nal Refinance Option. certain conditions must be met as of the Note Maturity
Date. These conditions are: (1) I must stili 02 1he ewner and occupant of the properiy subject to the Security Instrument
(the “Property™): (2) I must be current in my . ~wuthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immeduatcty wrnceding the Note Maturity Date: (3) there are no licns, deiects, or
cncumbrances against the Property, or other adver.z-matters affecting title to the Property {(except for taxcs and special
asscssmicits not yel due and payable) arising after tnhe Se-urity Instrument was recorded: {4) the New MNotc Rate cannot
bc more than 5 perocntage points above the Note Ra‘e; and (5) T must make a2 written request to the Note Holder as
provided in Scction 5 helow.

3. CALCULATING THE NEW LLOAN RATE

The New Loan Ratc will be a fixed rate of interest cqual 10 the Federal Home Loan Morigage Corporation’s
required nct vicld for 3-vear fixed ratc mortgages subject o7 o/ S-day mandalory deivery commitment, plus onc-half
pereent (M)77), rounded to the ncarest onc-cighth of onc percen?’ {£.1257% ) (the "New Loan Rale”™). The required net
vicki shall be the applicable nci vickd 10 effect on the daic and ume of day that the Note Holder receives notice of my
clection to excrcisc the Conditicnal Refinance Gptien.  If this requi‘za net yickd s not available, the Notc Holder will
dctermine the New Loan Raic by using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT

Provuded the Now Loan Raie as culculated in Section 3 above s notgriater than 5 peroaentage points above the
Notc Ratc and all other conditions required in Section 2 above are satisfied. the Wdnie Holder will determine the ameunt
of the monthly payment that will be sufficicnt to repay in full (2) the unpakl prircipal, plus (b) accrucd but unpaid
interest, plus (c) all other sums | will owe under the Notc and Sceurity Instrument Oithe Note Maternity Date (assumning
my montniy payments then are current, as required umsder Sectien 2 abave), over the tem of the New Loan at the New
Loan Ratc in equal monihh pavinenis. The result of this calculation will be the new alnount of my principal and interest

payment every month until the New Loan s fully pad.

5. EXERCISING THE CONDITIONAL REFINANCE OFTION

The Note Holder wiil notifv me at keast 60 calendar days in advance of the Nole Matvni; Daic and advise me
of the principal, accrucd but unpaid interest, and all nther sums [ am expected 10 owe on the Nauie'Maturity Date. The
Noic Hoider atso will adhvisc me that | may excroine the Conditional Refinance Option if the conditior o ' Scction 2 above
arc mct. The Note Holder will provide my payment reooed information, together with the name, tivle 70 address of the
person represcniing the Note Holder that 1 must notify in order 10 exercise the Conditional Refinance Ction. il 1 meet
the conditions of Scciion 2 above, | may cxercise the Conditional Refinance Option by notifying the Noie Holder no
carlicr than 60 calendar days and no later than 45 calkendar dayvs prior 10 the Note Maturity Date. The Note Holder wili
cakeulate the fixed New Loan Rate based upoen the Federal Home Loan Morigage Corporation's applicable publshed
required nct wicld in cffect on the date and time of day notification is received by 1he Note Holder and as calculated in
Scchion 3 abosve. 1 will thea have 30 calendar days to prosade the Note Holder with aoceptable proefl of my required
awnership, cccupancy and propeny lien siatus. Before the Noie Matuniy Date the Note Holder will advisc me of the
new interest rate (the New n Raic). now manthly payment amount and a daic, 1ime and place at which I must appear
to sign any documents requircd 10 complete the reguired refinancing. | understand the Note Helder will charge me a 3250

processing fec and the costs associiticd with the excrcise of the Cordilional Refinance Option, including but not limited _

1o 1he cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees 10 the 1erms and cu?mu conlair

fon wdY ///n
(Seal) Y Stk o <1 Al F .i,é.m.,,_ (Scal)
—Borrower T ’/‘hfm FBEP AUER —Bamower
‘.“ \\____,’.r’ .r '_’//‘ 17 ) e
YA e {/ﬁ - ]
Seal) i DI " Asean

) " GABRIELE BAUER
— : [Sign Oxicfinel Ordy]

- B
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in this Balicon Rider. -




