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FIRST AMERICAN BANK
'ONE BANK LANE
"BUFFALO GROVE, 'TLLINOIS 60089

Iapuce Above Thiy Line For Recording D] oo ormins st e 3o

MORTGAGE
THE THRMS OF THTS LOAN |

CONTATN PROVISTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

‘ ) , IO RRRT
THES MORTGAGE ("Secante nstrument™) s given on AUGUET 27, 14993 o :qi'ﬁ.f.-nhr ;:Em'f,nh

MICHARL HEATH _
AND LAURA S. HEATH, HUCSBAND AND WIFE ' . DEPT-01 RECORDINGS $31.00
THYT9  TRAN 6074 ¢%/20/93 13:20:00

Ws3 KB —TLBEBS

(“Borrower™). This Secunty fnstiument as giviside COOK COUNTY RECORDER

FIRST AMERTCAN HANK

which is organgzed and existing under the laws of THE STATE OF ILLINOIS ' , atnl whose

aldress s ONE BANK LANE |
RUPFALO GROVE, ILLINOIS 60089 D ender®). Barrower owes Lender the principal -
ONE HUNDRED FIFTY THOUSAND : |

AND 00/200 : Bollars (1.8, $ 150,000.00

This debt v evidenced by Hotrower's note dated the same date as this Security lostrument ("Note”), which provides for
menthly puyments, with the full debt, it not pind carlier, due and puyable on SIPTEMBER 1, 2000

This Secueity Insiiunient secures to Leader: () the copayment of the deht evidenced by th'Nat, with interest, and all renewals,
extemsions and modificiiions of the Nt (h) the puyment of alb other sums, with interest, advanced under paragraph 7 to
protect the secunty of thes Seeurity strunents sl (cj the: perfortisnce of Borrower's covctints und ugrecinents under this
Secunity Instrument and the Note. For this pragrose, Borrower does horeby moetgage, grant and convey to Lemder the following
descnphed property locited in COOK County, Hlinos:
THE SOUTHWESTERLY 1/2 OF LOT 19 AND ALL OF LOT 20 IN BLOCYX 4 IN 1ST
DIVISTON OF RIVERSIDE IN SECTION 35, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

- 33%

which has the addiess of - 166 SCOTTSWOOD ROAD, RIVERSIDE ' Sureet, City |,

“hillliﬁ 6054 6 7ip Code ("pr“lm"y Addrcsﬁ");

15-35-414-020-0000
15-3%-414-021-0000

DFE 1089

ILLINCIS-Singta Farmily-Fannie Maa Freddis Mac UNIFORM INBTRUMENT - o bae b oto ' ' Form 3014 9/20
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Propierty tnstres) apainst Loss by b, Taaseds e i wothn the term “extended voverdge” ind oy ofber hnaswds, melsding
| ¢ K

« sy or toding, top wlech Lemder tequres ipsurance, Thas igsarance shall be auetmned s the waoounte wnd tor the periods

thit Lotdes vegiires. The mstrance carier provehing the insuranee stidt be cliosen by Borrower subpect to Laendes's approval
which shafl ot be anresonably witiseld, 1 Borrower faids e gsanton voverage deseobed above, Leader iy, il Lendor's,
option, obtin coverape to protect Lender's rghis im the Property in sccordance with paragmph 7.

Al insurinice pobicnes il reneswads shafl be acceptable o Lender and shall include o standacd morignge clisse, Lender
shalt have the neht o hold the policies and renewals, [ Lender requires, Borrower shall promptly give o Lesder sl receipts of
paid preanums amd renewal notices, In gic event of Joss, Burrower shall give prompt antice to the insnsanee carrier und Lender,
Fander iy ke procd of doss i ot pude promptly by Rorrower,

Unless Lender aned Borrower otherwise agrec 1 wWating, insutamce proceeds shnll be applivd (o restortion on iepun of the
Property datmagaad, H the estoration or epuis i economically feasible and Lender's security i ot Jeasened. I the sestoration or
repmr 15 pot eeonvmically feastble oc Lender’s secunty woulit be lessened, the imbranve proveeds shifl be applied to the sums
secuned By thes Security Instoament, whether ar ol thes doe, with any excess paid o Borrower, 31 Bonower abandons the
Propenty, o ducs not apvwer witlun 30 days i notee from Ceader that the insorance cureer Tis olfered 1o setthe o clatn, then
Lemder tray eolleed the inaranew proceeds, Lender may use the proceeds o cepric o cestere the Property or 1o pay st
yecured By this Securies dmstomment, whether or not then due, The 30-day ponod will begin when the netice s grven.

Midegs Vender wal Yorrower athenwise agree i wotng, sny applivation of proveeds to principal shall not exiend or
postpone the e dite oL 00 monthly paytwents referred doin pasagraphs 1 ound 2 or chungo the amount of the payments. (f
ander parngruph 24 the Propats s wequered by Lender, Borrower's right to any insuianee policies and proceeds resudting from
dumnige b the Property poon todne dequisitien shall pass to I analer W the extent of the sumS sectired by this Security Instriment
immediately praoe to the segamitian

6. Occupuacy, Preservation, Muivicawnice and Protection of thv Property; Borrower's Loan Applieation;: Leasvholds,
Borrower shall occupy, establish, and nse'the Propenty as Borrower™s peincipal residence within sixey duys after the exeemtion of
thes Securnty tnstrument and shall confinue toGeetpy the Propetty as Borrower™s principal residenve for at feast one year affer
the date of oveupancy, anless Lender otheewiscapeees in writing, which consent shall not be unreasonatly withheld, or unless
extenaling cyeinstanees vxist which are beyord Borrower's controf, Borrawer shall not destroy, damage or impair the
Property, wiow the Property o deteniomte, or comimtwsate on the Property. Borrower stiall beoin delindi it any torteiture
wetion o prowecding, whether civid o crmmal, s began thidea Tender's good feith prdgment codd resilt ar lorfedaee of e
Property o otserwtse matenudly supine the fien cvated by i Secinrity Sstamett or Leider's sectirty inlerest, Busrower nuy
ctire sl detdtand emstte, as geovided mpargraph 18, By castsing the action o proceeding to be disonssed with o cubing
that, 1 Leadet™ goesd fth deternunation, precludes forfeiture Gt Borrower's interest in the Propesiy or other nuderi
impansient of the fien ceeated by thes Seeanity Tastruraent o Lender’s sounty interest, Borrower shall also be in debaudt i
Horeower, diriae the Joan apphcition provess, gave aatenally filse or inacesmate information or statesments to Lender (or faifed
to provide Lendes with ay giadedial mlormation) in connection with the loan eadvneed by the Note, incliing, bat sot linnied

representations voncermang Bortower's uecpancy of the Property ws a prineipad sesidence, 1 this Seeurity Instrument is on a
tusehold, Borrower shall comply with all the provisions of the lease, 1 Borrowe! acyuires fee title teo the Propenty, the
leisehuld and the tee titfe shadl aot aerge untess Lender agrees W the mierger o writing.

7. Pratection of Leader's Rights in the Prapecty. 1 Borrowser Tnils 10 perform the Coverunts and agreements contated in
this Secunty Tastrument. or there s a legnl procecding that oy significantly sffect Lende’s rights in the Propenty (sich s a
pracecding in hankruptey, probate, fur copdemnation or torfeiture or to enforee faws o reguditions), then Lender may du and
pay for whatever 1 necessary 1o protect the value of the Property and Lender's rights in the Propesy - Lender’s actions may
mehuthe puving any sums sectred by a len which has praonty over this Security Instroment, appedring in cowrt, paying
reasonahde attorneys! foes and entering on the Property o make repaies, Although Lender may take setico under this paragraph
7, Lender does not huse to do se.

Any amounts dishursed by Lender stnder this paragraph 7 shafl become additional debt of Borrower seeuned by this
Secunty Insdrugitent Upless Borrower and Lendber ngree to other terms of payiment, these amoints shal! bear interest from the
date of dishunsement af the Note rate amd shall be payable, with intecest, upon nnhw from Lender to Borrower regitesting
paynedt.

8. Mortgage tsurunce, [ Leader sequited mortgage insuratve ds & comdition of makimg the loan secsired by s Seomity
listriment, Borrower shall pay the premiums required th maintain the mortgage insurgace i efleet. 1, Fooany reason, the
mortgage nsuranve coverige peguinad by Lender Tapses or cemsies to be in effect, Borrower shall pay the premisms reguired i
obtin coverage substantinily equivident to the mordgage insurence previously in effect, ab a cost substantinlly equivaient to the
cad to Hotrower af the wontgipe insttanee previousty i effect, Joom an allermnale mongage msarer approved by Lender, i
substamtudly equivalent mortgage instgance coverage is not availabie, Borrosver shidl puy 1o Lender each month o sun cqal 1o
ane-tweltth of the yenly mortgage wstiance premm being pas) by Borrower when the instunce coverge Yapsed ar ceased 10

be i effect, Lentdes will i cept, tse and rebun these payments as o doss peserve i lien of morlgage msurance, Loss reserve
‘ oPs 1001
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17. Yenber of the I'LJNN:‘Q'ENEII&Q lAL‘I‘l‘.C’QIRﬁM“W}’mpp(ly 1 ARy tiderest n )

i sl or tramberred (o 18 @ bunetiond mterest 1n Borrower i sold or tassderred and Sorrower waod @natuesl peeson) without
Eender’s prioe watten consent, Cundor oy, at s option, rsguire immedits payment n- ol o ull sy secured by tis
Securty nswument. However, this option shall not be exercised by Lendvr if exercise i profubated by fuderal fiow s of the date
b this Security instiament. o ‘

it Lender exereises this aption, Lender shall give Borrower potive o aceeleralion, The natice shall provide w perad of nol
fewn than 40 days Do the date the notice s delivered or muihed within which Borrower atist pay all swms secued by this
Securty Instrument, 11 Bocower tals wo pay these sune pror o the expatation of this period, Lender mny mvoke any remedies
pesintied by this Secunty Istornent without further netice o deintid on Borrower.

18. Borrower's Right to Reinstite, 1t HBorrower mects vertimin combitions, Borrowe shall hiwe the right (o have
entorcenent ob s Secanty Instrament diconlinged st any time prior o the earlier of: () S days (o such other period as
appliciable I ny speaity tor reiestatement) betore sale of the Property pursinnt o sy power of safe contimed in thix
Security Instraaent; or (hy sotey of a pudgnent enforeing this Secunty instriment. Those conditions ure that Borawer: (ap pays
Lendey sbt s which then would e doe under this Security nstragent e the Note as b mo aceeleration finl oevireged; ()
cures any default of any other covenants o agrecienty (V) pays all expenses amcurred i endorang thie Seconty Tnstidiwent,
inchidierg, bt perdinted 1o, reasmible atorneys' Tees; and (d) tukos such action us Lender iy ressonubly requine o assure
that the lien ol this Seunty Instiument, Lendee's nghts i the Property and Boregwer's abligation o puy the stms secttivd by
this Seeunty Instrument) shall continue unchanged. Upon reimstatement hy Borrower, this Security  Istratient und  thw
obligations secured hereby shatl reman fully eficctive as if no acceleration had aceurred. However, this right 1o reinstite shatl
ol apply i the case ob aceeleison umler parugraph 17,

19. Sale of Note; Clgge o8 Loan Servicer, The Note or o parhial aterest i she Note flogether with this Secunty
istrtnent) aay be sokd one or nxodesines without prior notice to Burrower. A sale may result inon change m the entity (hnown
s the “Lomg Servicer™) thit collects muiredly payients due under the Note amd this Security fnstrument. There afso may be one
o1 mote vhunges of the Loan Servicer uniiedted o8 sabo of e Note, I there is a change of the Loun Servicer, Borrowey will be
vt witlten rotice o the change in secordarce waith purgraph 14 above ud applicable law, The notice will sute the name und
adidress of the new Luin Serviver und the adtveseto which paysnents shoald be mide, The notice will ulso contun way ather
mlomsbien weeuired by applicable s

26, Husnrthgs Subslanres, Botower shall nodZmse o perant the preseice, wse, disposal, stongre, o telease of iy

Harmrdotre Submisicse on on o the Propenty. Horrowar shatd not do, aor allow anyone else to do, anytiiny allectmg the

Property that e solaton ol any Environmental Law., e preceding twe seatences shull not wpply e the presence, wae, o
storiee ot the Property o small quantities of Hazardous Subsiapces that are generally recognized 1o be upproprate o normal
pestdential uses wnd 1o amantenance of the Property.

Bonawer shall promptly gave Lender written notiee of any mvestpaton, cluon, demand, Juwsiit or other action by any
governmental or repnlatory agency or private party imvolving the Propeity/and any Hazandous Substance or Eovirenmental Law
ol which Bormower his actual bnowledge. I Bogrower leurns, or 1s nofitied byoiny governmentl or regulitory authority, thal
any resaoval or other weieadation of any Hiadous Substaneo affecting the Prapertsss necessiry, Borrower shult promptly tnke
all aecessiry renwdia actions i seandanee wath Environmental Lusy,

As used e this paragrph 20, "Huzardows Substances” are those substances dufined as toxic or huzardous substinces by
Lavironmental Law and the toflowing substunces:  guseline, kerosene, other flammanie or toxie petroleum products, toxic
pesticsdes antl herbicndes, volatite selvents, materials contitininy ashestos or tormaldehyde, ard radiogetive matenals, As used 1in
this parugraph 26, “Envaronmental Law® means tedernl Taws and Tuws of the junsdicion why e the Property s levated st

rebate to health, satety or environgental protection,

NON-UNIFORM COVENANTS. Borrower and Lenter furthier covenant and agree as follows:

21, Accelerntion; Remedies, Lender shull give notice to Berrower prior to sceelgration folluwing Borvmwer's hrewch
of wny covenant or agreement in this Security Instrument (bul not prior to weceleration under gacigraph 17 unless
applicable fuw provides otherwised. The siice shall specify: (1) the defaults (b) the action requived to care the defoult;
(¢) i clate, not less than 30 days from the dute the notice is given to Borrower, hy which the default must he vureds wnd
(d) that fniture 0 cure the defaadt on or before the date specified In the notice may result in sceeleration ot the sums
seenred by this Security Tnstrument, foreclosure by judicinl proceeding wnd sibe of the Property. The sintive shall Turther
inform Borrower of the right to reinstate after acceleration wnd the eight to ussert in the foreclosure proceeding the
non-existence of i defurdt or suy other defense of Borrower to aceelerntion and foreclosure. I the defuult is not cored on
ur before the date specified in the notice, Lender, at its option, may requive immediste payment in full of il sums
secured by this Security ntrument without further demand and mny foreclose this Security Instrument by Judicial
proveeding. Lender shall be entitled 1o eollect bl expenses incurred in pursuing the remedies provided in this paragroph

21, including, but not limited to, veasonable nttorneys” fees und costs of title evidence,
22, Release. Lipon payment of all sums secured by thes Secarity lnstrament, Lender sl release thes Secunty Instrument

without chitrve 10 Bornswer, Hormower shall pay any recordation costs,
23. Waiver of Homesteud. Boriower wanves all night of homestead exemption an the Property. Form 3044, ;‘:’g
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UNQERaSHe e QPY .

THIS BALLOON HIDER is made this  27T'H day ot AUGUST , 1993, andis insarpurated into and shall
be deemed to amend and supplamant tha Martgags, Daed af Trust or Deed to Secure Dabt (the "Shcurity inntrument”} of tho vame

dafa given by the underalgned ithe "Borrower”) fo secura the Borrower’s Note to
FIRST AMERICAN BANK

)

{the “Lender”) of the same date and covering the property deseribed in the Security instrumant and locatad at:
166 STOTUSWOOL ROAD
RIVERSIDE, ILLINOIS 60546

{Hrogerty AMxiresn )
The intornst ratn atatod an tha Nota is cailad tha "Note Rate.” Tha date of the Note is called the “Note Date.”
the Landar may transtar tha Note. Security inatrumaent and this Ridar. The Lender or anyone whao takes the Note, the Socurity
tnstrumant and this Hidar by transtar and who s antitind ta racaive payments undar the Note ix called tha “Note Holder

I undarstand

ADGITIONAL COVENANTS. In addition tc the covenants and agresments in the Sacurity lnstrument, Borrower and Lander
turthar covanant and agran as fallows {deapits anything to tha contrary contasinad in the Security instrumaent or the Nota):

fi. _CONDITIONAL JIGHT TO REFINANCE ]
At the maiuwri®, date of tha Note and Security Instrumesnt (tha “Maturily Date”), ) will be able ta obtain & new foan ("Naw

Loan’} with a new Matirity Dats nt SEDPTEMBER 1 L2023, and with an intoroat rate agqual to: tha "New Note
Rate” detarminsd in ac:or lance with Section 3 batow it atl the conditions provided in Secticns 2 and 5 balow are met (the
“Condittonal Rafinancing Catisa“l. 1 thosa conditions ara not mat, ) understand that the Nots Holder is undar no obligation to
rotinangs ar madily the Nova ©h to extand tha Maturity Oate, and that i will have to repay ths Note from my cwn resources or

tindg & landear witling to lond metneimanay ta rapay tha Nota,
[2. CONDITIONS TG OPTION |

It | want to axarcine tha Cundili-na! Hetinancing Gptlon &t maturity, corten condltions must be mat as of the Maturity Date.

These conditions are (1) | must still 2o the ownar snd cocupant of tha property subject to the Security Instrument (the
“Praoparty’l; {2) ¢ must be current in my rioathly payments and oannot hava bean more than 30 daya late on any of the 12
schodulad monthly payments immediately arecs~ding tha Muturity Data; (3) no tian against the Propérty (excapt tor taxes and

spocial assessmants not yat dus and payable) cther than that of the Seacurity Instrument may oxist; {4} the New Nots Rate cannot

the mors than 5 parcantage points above the Nuta Zcte; and {5 | must maka a writtan request to tho Note Holder as provided in

Saction 5 balow.

‘3. CALCULATING THE NEW NOTE RATE |

ﬂ-n Naw Nots FRate will be a fixed rats of intaresi cqual te the Faderal Nationasl Mortgage Atsociation’s required net yield
for 30--ymar tixad rate mortgages subject tc a B0 -day niandiicry delivery commitment, plus one-haif of ons percentage point
{0.5%), roundsd to the nvarest one-eighth of one parcentage boinu (0.125%} (the “New Note Rate”). The required nat yiald shall be

tha applicable not yinid in atfect on tha dats and time of day 1nit \he Note Holdor racalves notice of my alsction to axercise the

Conditional Relinancing Option. 1f this requirad net ylald Is not wvziiable, the Note Holder will determine the New Note Rate by

unlnq camparabls information

|4, CALCULATING THE NEW PAYMENT AMOUNT ]

Pravided the Naw Nota Rata as caloulatad in Saction 3 abowe (s nct sraater than 5 percantage poinis abpve thn Note Rata
and all other conditions reguired Iin Section 2 above are satistied, the Nale Holdar will detarmine the amount ot the monthly
paymant that will be sufficiant to repay in full {a) tho unpaid principal, pius (bl a7 erued but unpaid intarest, plus (o} all ather sums |
will ows under the Note and Security Instrumant on the Maturity Data {assuniing iny monthly payments than ara currant, as
raguirsd undar Section 2 abovesl, avar the tarm of the Naw Nota at tha New Nola Ka'c in squal monthly payments. The rocuit of
thss calcutation will be tha amount of my new princina! and interast paymant evary mosith'un’il the New Note is Tully peid.

5 EXERCISING THE CONDITIONAL REFINANCING OPTION l

Tha Nots Holder will natify me at least B0 ralendar days in advanos of the Maturily Dute and advise me ot the principal,
accruad but unpaid interest, and all other sums | am axpacted to owa on the Maturity Date. Tt e Note Holder also will advise me
thal | may exarcise the Canditional Refinancing Qption if the conditions in Section 2 above are me..
my payment record information, together with the namn, titla and addrass of the psrsan repressnding .h~ Nots Holder that | must
notify in order to axaercise tha Conditional Refinancing Option. If | meet the conditions cf Section 7 atove, | mpy axarcisa tho
Conditional Retinancing Option by notitying the Nota Holdar no tater than 45 calendar days prior to tha 2usturity Date. The Nots
Holdar will calcuiats the fixed New Note Rato basad upon the Federal Natlanal Mortgage Associatior’'s anolicabls published
required nat yiald in offact on tha date and t!me ct day notification I raceived by the Note Holder and as odic atad in Baction 3
abave. | will ther have 30 calendar days to provida the Note Holdar with accaptabie proaf uf nty required ownership, occupancy
and proparty lien status. Befors the Maturity Date tha Note Holdar will advise me of the now intarest rate (the New Note Ratel,
new monthly piyment amount and a data, time and placa at which | must appear o sign any doouments required to complate the
| understand the Note Holdar will charge me a $250 processing fae and the custs asscolatod with updaling
and any reasonashia third—party costs, such a3 documantary stamps, intangibie fax, survey,

Yhe Note Holder will provide

raquired ratipancing.
tha titla insurance paolicy, it any,
racording teas, sle.

BY SIGNING BELOW, Bafrowar a?caph and agrees 10 the terms and covanants containad Ir;;thil Balioon Ridear.

.. {Saal 7 : .ZL?ﬁ/&_J S - 1

HEATH Borrowar

K’f}zul&tu_w {. .

ICHAEL HEATH Borrower

.(Seall o e e e PN +- 1.7 | |}
Barrowar Barrower
[51Gh QRIGINEL CMLY)

MULTISTATE BALLOON RIDEA - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88

DPS 309




