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THIS MORTGAGE ("Security Instrument” ) is given on - AUGUST 27, 1003 . The murtgagor iy

PHILIP R. HAAG AND YVOMUE J. HAAG, HUSBAND ANO WIFE

{("Horrower”), Ihis Secority Instrument is given 't THE NORTHERN TRUST cOfB R RECURDINGS $35.60
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which is organized and existing under the laws of STATE 27 ILLINOIS , and whose

sddressis 50§, LASALLE STREEYT  CHICAGD, IL 60b70"
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY-FIVE THOUSAND AND 00/100

Doilara (1S, 3 178 ,000.00 ). 'This debt is evidenced by Borrowes's rinte dated the same date as this Security

[nstroiment {"Note”), which provides for monthly payments, with the full dedt, it pot paid earlier, due and paysble on

SEPTEMBER 01, 2000 . ‘This Security Instrument secures to Lendar: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; {(b) the puyment of sll
other sums, with interest, advanced under paragraph 7 to protect the security of thie'Security Instrument; and (¢} , |
the performance of Borrower's covensnts and agreements under this Security Instrument snd the Note, For this &
o1

purpase, Borrower does hereby mortgage, grant and convey 1o Leader the following described property located in
County, llineis: o

1

COOK
LOT 44 IN HAVEN CREST, UNIT NUMBER 1, BEING A SUBDIVISION OF PART GF r
THE SOQUTH EAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST }"

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

P_IN NO. 02~11-4176-018B ~ .
which has the nddress of 513 BALSAM LANE, PALATINE [Stroot, City),

Iinvis  8po67 ("Property Address”);
(Zip Codol

ILLINDIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT " i
@~ BRIL) remen Ferm 3014 9/90 ;)
Amendod §/9 /1 I l
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TOGETHER WITH all the improvements now or herealter erected on the progertyy and all canements,
sppurtenances, and fixtures now or heeeafter s part of the property, All replacements nnd additions ahal! slso ho covered
by this Security lnteurent. Al of the loeeguing in reforred o in thin Sceurity Inntrament s the "Pruperty,”

HORROWLER COVENANTS that Horrower in bawlilly seised of the estate heraby conveyed nnd hag the right 1o
mortgage, grant ad convey the Praperty and that the Propoerty is unencumbered, sscept for encombrancens of record,
Borrower warrants and will defend generally the title to the Property agsinst all claima snd demandn, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
fimmited varistions by jurisdiction to constitte a uniform security instrument covering real property,

UNTEORM COVENANTS. Burrower mud Lender covenant and agrec as follows;

I. Payment of Principal and Interest; Propayment and Late (Charges. Burrower shall pramptly pay when due
the principal of and interest on the debtevidenced by the Noto and any prepayment and late charges due nnder the Note,

2. Punds tor Taves and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall
puy to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, o sum {"Funda®) Tor:
(8) yenrly taxes and assessments which may attain priority over this Security Instrument as a ficn on the Property; (b)
yearly lenschold payments or ground rents on the Prioperty, it any; (¢} yearly hazard or property insurance preminms;
(d) yearly tlond inaagee preminma, if any; () yearly mortgage insurince preminms, if any; and () any sums payable
by Horrower to [endersin secardance with the provisions of paragraph 8, in lieu of the ppyment of mortgage inmirance
premivma, These itemsarscalled "Eaerow Ttems,” Lender may, at any time, cotlect and hold Punds in an amount not
to exceed the maximund aieoint 8 lender for a federally related mortgage losn may require Tor Borrower's escrow
account under the federsl Rest Sstate Settlement Procedures Act of 1974 a8 amended from time to time, 12 U8,
Section 2601 gt seq. ("RESPA™ ) unless another law that applies to the Funda sets a lesser amount, 1F so, Lender may,
at any time, cotlect and hold Fundain an amomunt not 1o exceed the lesser amount, Lender may estimate the amount of
Punds due on the basis of cureent dateand_reasonable estimates of expenditures of future Bacrow llems or otherwise in
wecardance with applicable law,

The Funds shall be held in an instituticn wiose deposity are insured by a federal agency, instromentality, or entity
(including Lender, if Lender is such an institutien) or in any Federal Home Loan Bank. Lender shall apply the Punds to

puy the Bscrow ltems, Lender may not charge Becrower for holding snd applying the Funds, anoually analysing the

escrow account, or verifying the Eserow Items, unlsse’tender pays Borrower interest on the Punds and spplicable law

permits Lender to make such o charge, flowever, Tender. may require Horrower 1o pay & onetime charge for an
independent real extate tax reporting service used by Fendor it connection with this loan, unless applicable law provides
otherwine. Unless an agreemunt is made or spplicable lnw vequiren interest to be paid, Lender shall not be required ta
puy Horrower any interest or earniogs on the Punds, Bocrower sid Lender may agree in writing, however, that intereat
shall be paid on the Funda, Lender shall give o Borrower, withcodcharge, sn snaual accounting of the Funds, showing
eredits and debits to the Funds and the purpose for which cach debit 10 the Funds was made, The unds sre pledged as
additional security for all sums secured by this Security [nstrument,

If the Punds held by Lender exceed the smounts permitted to be held by applicable law, [.ender shall account to
Borrower for the excess Funds in sccordunce with the requirements of appieabic law, If the amount of the Punds held
by Lender at any time is nut sullicient to pay the Escrow [teme when due, Lendst may 6o notify Borrower in writing,
snd, it such cane Burrower shinll pay to Lender the amount necemary 1o make up/the deficiency. Borrower nhall make
up the deficieney in no more than twelve monthly payments, at Lender's sole discretion,

Lipon puyment in Tull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender, !f, under paragraph 2), Lender shall acquire or sell the Proreriy, Lender, prior to the
uequisition or sale of the Property, shail apply any Funds held by Lender at the time of acquizition or sale as a credit
ngainat the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, sl payments received by Lender under
parugraphs | and 2 shatl be applied: first, to any prepayment charges due under the Note; secand, toamounts payable
under paragraph 2; third, 1o interest due; fourth, wo principal dus; and last, to any late charges due under ihe Note,

4. Charges; Liens. Horrower shall pay all taxes, nssessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold peyments or ground rents, if any.
Burrower shabl pay these obligations in the manner provided in paragraph 2, or if not pasid in that manner, Borrower
shatl pay them on time directly to the person owed payment, Borrower shatl promptly furnish to Lender all notices of
amaounts to be paid under this paragraph, 1 Borcower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in
good faith the lien by, or defends against enfurcement of the lien in, legal proceedings which in the Lender's opinion
nperate to prevent the enforcement of the lien; or {¢) secures fram the holder of the lien an agreement satisfactory to
Lender subordinatieg the Lien to this Security Instrument, If Lender determines 1hat any part of the Property is subject
to a Hen which may attsin priority over this Sccurity Instrument, Lender may give Borrower a natice identifying the
lien. Barrower shall satisfy the lien or tske one or more of the sctions set forth above within 10 days of the giving of

notiee.

Form 3074 .
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5. Hazerd or Propecty Insurance, Borrower shall keep the improvements now existing of hereafter erected nn
the Property inuored againat los hy fire, hnzards included within the term “extended covernge”™ nnd nny other hagards,
including floods ar Nooding, Tor which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that |ender requires, The insurance carrier providing the insorance shall bo chosen by Borrower
subject to Lender's approval which shall not be unressonably withheld, If Borrower foils to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage claise,
Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to
[ender all receipts of paid premiome aad renewal notiees, In the event of luea, Borrower shall give prompt notice to the
insurance coreier sid Lender. Lender may make prowf of losa if nat made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be upplicd 1o cestoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security in not leasened, 1 the
restoration or repair is not economically feasible or Lender's security would bo lessened, the insurance proceeds shall be
applied t the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandonsthe Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier haa
olfered to settle 'cloim, then Lender may cotlect the instirance proceeds. Lender may 1se the proceeds to repair or
rentare the Property o to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice i s ver,

Unless Lender and Morrower otherwise sgree in writing, uny application of proveeds to principal shall not extend or
postpone the due date of themanthly payments refersed to in paragraphs 1 and 2 or change the smount of the payments,

If under patagraph 21 the Prepescy is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Propaety prior to the scquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately eior to the acquisition,

6. Occupancy' Preservation’ Mainicnance and Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shail occupy, establiel, and use the Praperty as Borrower's principal residence within sixty days
sfter the execution of thiv Security Instenraent and shall continue ta oceupy the Property as Borrower's principal
residence Pur st least one year after the date of nerpancy, unless Lender otherwise ugrees in writing, which consent shall
nut be unreasonably withheld, or unless extenuating c'reamstances sxist which are beyond Borrower's control, Borrower
ahatt not destroy, damnge or impair the Property, shiow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if uny Torleiture action or praceeding, whether civil or criminal, is begun that in .ender's
goad faith judgment could result in forfeituee of the Prapeetsor otherwise materinlly impuir the Hen created by thin
Security Inatrument or Lender's security interent, Borroweripay cure siuch a default and reinstate, as provided in
paragraph 18, by causing the sction or proceeding to be Giemised with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Horrower's intereat in the’aperty or other materisl impairment of the Hen
created by this Security Instrument ur Lender's security interest, Botrewer shall also be in default if Borrower, during
the fvan application process, gave materislly false or insccurate informetion or stetements 10 Lender {or failed to
provide Lender with any material infarmation} in connection with the [oan evidenced by the Note, including, but nut
limited to, representations concerning Borrower's occupancy of the Property wae principal residence, I this Security
tnsteument is on & leasehold, Borrower shall comply with all the provisions of the 'ease. If Borrower acquires fee title to
the Property, the leusehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower {ails to perform the covenants and agreements
conteined in this Security [nstrument, or there is a legal proceeding that may significantly plieet Lender's righte in the
Property (such s a proceeding in bankruptey, probate, for condemnation or lorleiture Or-to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Pioperty and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which Xawpriority over this
Security [nstrument, sppearing in court, paying reasonable attorneys' fees and entering on the Propertyan make repairs,
Although Lender may take sction under this paragraph 7, Lender doea not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ¢a
Security Insteument, Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest ¢,
from the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender 1o Borrower <1
requesting payment. K

8. Mortgage [nsurance. If Lender required mortgage insurance ns a condition of muking the loan secured hy this #
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect IF, for any 7p
reason, the mortgage insurance coverage reguited by Lender Tapses or ceases to be in effect, Borrower shall pay the O
premivms required to obtain coverage substantiatly equivalent to the mortgage insurance previousty in effect, ot a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate
martgage insurer approved by Lender, 1! substantially equivalent morlgage insurance coverage is fiol available,
Borrower shall pay to Lender each month a sum equal to one tweilth of the yearly mortgage insurance premium being
paid by Borrower when the insuraace coverage lapsed or ceased to be in effect, Lender will aceept, use and reiain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

A
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ut the opting ul Lender, iF mortgage insurance Coverngo
pravided by an inwrer approved by Lender sgain becomes svailablo und in obtained. Borrower shall pay the preminmn

required to maintain mortgage insarance in etfect, or o pravide a loss rencrve, until the requirement for mortguge

instirance endn in ncenrdance with sy writlen ngreement botween Borrawer and Lender or spplicsble b,

9, Inapection, Lender or ity agent may make ressonsble entrics upon siid inapectionn af the Property. Lender shall
give Borrawer notice at the time of ur prioe W inpection npocifying reunonible cause for the innpection.

10, Condemunstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation o ather wking of any part of the Property, or for conveyance in Heu of condermnnation, are hereby
aesigned and shall be paid to Lender,

In the event of a tatal taking of the Property, the proceeds shall be applied to the suma secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the evesit of a partial taking of the Property in
which the tuir market value of the Praperty immediately before the taking is equal 1o ar grester than the amount of the
gums secured by thin Security Insteument immedistety before the taking, unless Borrower snd Lender otherwise ngree
in writing, the sums secured by this Security nstrument shail be reduced by the smount of the proceedy mudtiplied by
the following fraction: {s) the total smonntof the sums secured immedistely before the teking, divided by {b) the fair
market 2zlue of teProperty immediately before the taking, Any balsnce rhell be paid to Borrower, In the event of
partial taking of dhet roperty in which the fair market value of the Praperty immediately hefore the tking is less than
the smount of the semscseeured immediately before the taking, unless Borrower ind Lender otherwine agree in writing
or unless applicable st atherwise provides, the procecds shall be appiied 10 the sums secured hy this Security
Instrument whether ur s Ossums are then due,

It the Property is abandused by Borrower, or if, after notice by Lender to Borrower that the condemnor offers w
make an award or settle a clatm Tor damages, Borrower fails to reapond to Lender within 30 duys sfter the date the
notice is given, Lender is suthorizé< 1o eollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Boreower otherwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due dute of the monthly paymeits refereed to in parsgraphs 1 and 2 or change the amount of such

paymenty,

11. Borrower Not Released: Forbearancee 2y Lender Not a Waiver, Lixtension of the time [or payment or
modification of smortization of the sums secured v this Security Instrument granted by Lender to any successor in
intereat of Borrower shall not aperate to release the liability of the origing! Borrower or Borrower's successors in
interest. §ender shall not be reguired to commence proceecings aguinst any suceessor in interest or refuse to extend
time lor payment ar otherwise modily amortization of the pams secured by this Security lusteument by reasan of any
demand maude by the original Borrower or Borrower's successars in intereat, Any forbearance by Lender in exercising
ang right ur ceraedy shall not be s waiver of or preciude the exerciez of soy right or remedy,

12. Successors and Assigns Bound; Joint and Several Liubitity; Co-signers. The covenanty and agreements
of this Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and sgreements shall be ‘iniand several. Any Borrower who cosigns
this Security lnstrument but does not execute the Note: {a) is cossigning thiz Security Instrument oniy to mortgage,
grant and convey that Borrower's interest in the Property under the termsiol this Security Instrument; (b} is not
persanally obligated 1o puy the sums secored by this Security Instrument; and «Yagrees that [ender and sny ather
Horrower may agree 1o extend, modily, forbear or muke any sccommuodations with regord to the teems of this Security
trstrument or the Note withaut that Borrower's consent,

13, Loan Charges. If the losn secured by this Security Instrument is subject tu 4 lav which sels moeximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliseted or 10 be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be roaiced by the smount
necessary to reduce the charge to the permitted limit; and (b) any sums already callected féom Borrower which
exceeded permitted Emits wil) be refunded 1o Borrower, Lender may chovse to make this refunz by reducing the
principal ewed under the Note or by making a direct peyment to Borrower. Il o refund reduces principal, the reduction
will he trented as # partial prepayment without uay prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shal{ be given by delivering it or by
muiling it by First class mail upless applicable law requires use of another mothod, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to [ender shall be given by
ficst cluss mail o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to huve been given to Borrower or fender when given
ad provided in this paragraph.

15, Governing §.aw; Severability. This Security Instrument shall bo governed by federal law und the lew of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision, To this end the provisions of this Security Instrument and

the Note are declared to be severable,
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to. Bareowoer's Copy. Borrawer shall be given one conformed copy of the Npte gnd af this Security Instrument,
17, Franafer of the Property or a Boneficial Interest in Borrower. 11 all or any part of the Froperty or any
eeest i 10 i sold o teanaferred {or il & beoeficinl interent in Borrower in sold or tranaferred and Borrower in not a
nntural person) without Lender's prior written consent, Lender may, atiln option, require immediste payment in full of
all aums secured by thin Security Instrument, However, thin option shell 1ot be exercised by Lender il excreine in
prohibited by Tederal Inw as of the date of this Security [nstrument.

It Lender exercises this option, Lender shall give Borrower notico of aceeleration. The notice shall provide s perind
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sima secured
by this Security Instrument, 1 Bostower faits to pay these sums prior 1o the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Bowrower's Right to Roinstate, [f Borrower meets certain conditions, Borrawer shall huve the right to have
cuforeement of this Security Instrument discontinued at any time prior Lo the earlier of: (a) 5 dayy (or such other period
na applicable law may specily Ior reinatatement) before sale of the Property puranant to any power of salo contained in
this Security Instrament; oe (b) entey of o judgment enforcing this Security Instroment, Those conditions are thay
Boreower: () pays Lender all sums which then would be due under this Security Instrument and the Note as il no
aceeleration kad cecurred; (b) cures any detrult of any other covenanta or agrecments; {¢) pays all expenses incureed in
enforcing this Seciaty instroment, including, but not limited to, reasonuble attorneys’ fees; and {d) tukes such netion sy
Lender may censngably, cequire to asnre that the lien of this Secueity Insteument, Lender's righta in the Property and
Borrawer's ubligationtogay the sums secored by thin Secority lnsteument shalt continve unchanged. Upon reinstatement
by Borrower, this Secrriny Santrumentand the obligations secured hereby shall remain Tully ellective as it ho sccelerntion
had oeenrred, However, thisrght to reinstate shall nut apply in the case of acceleration under parngraph 17,

19. Sale of Noie; Change'o” Loan Servicer, The Note or u partial intereat in the Note (together with this Security
Instrument) may be sold ane oziore times without prior notice to Borrower. A aale may resutt in o change in theentity
(known ug the "Loan Servicer”) thatcodleets monthly payments due under the Nute and this Secarity Instrument. There
also may be one ur more changes of 1h¢ Loan Servicer unselated to o gsle of the Note, I there is o change of the Loun
Servicer, Borrower will be given written noticoof the change in accordance with paragraph 14 sbove and applicable law.
The notice will state the name and address oi-Ua new Loan Servicer and the sddress 10 which payments should be made,
The notice will also contain any other informaticpreyuired by applicable law,

20. Hazardous Substances, Borrower shali-ietcause or permit the presence, use, disposal, storage, or relense of
any Huzardaus Substances on or in the Property, Borrowszshall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviconmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Tszardous Substances that sre generslly recognized to be
appropriate to normal residential uses and to maintenance of the Eroperty,

Harcower shall promptly give [Lender written notice of sny invertigation, claim, demund, lawsuit or other action by
any governmental or ceguletory agency or private party involvisg the Property and any Hazardous Substance or
Bavironmentasl Law of which Borrower has actuat knowledge, 1t Borrower l=arns, or is rotified by any governmental or
regulatory authority, that any removal or other remediation of any Hizarcous Substance affecting the Praperty is
necessary, Borrnwer shall promptly tuke all necessary remedial actions in accordsnce with Enviconmental Law,

An used in thiy paragraph 20, "Hazardous Substances™ are those substancesdebned as toxic or hazardous substances
by Enviconmental Law and the follewing substances: gasoline, kerosene, other llamiable or tosic petroleum products,
toxic pesticides and herbicides, volatite solvents, materials conteining asbestas or furmaldehyde, and eadiaactive
materials, As used (o this paeagraph 20, " Environmental Law" means federal lawa und izws of-the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follon s

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceclozation following
Rorrower's breach of any covenant or agreement in this Sccurity Instrument (but not priorio sceeleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (8) the-aefault; (b) the
sction required to cure the default; {c) a date’ not less than 30 days [rom the date the notice is given to
Burrower’ by which the default must be cured; and {d) thst {ailure to cure the default on or before the date
specified in the notice may result inaccelerstion of the sums secured by this Security Instrument’ foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier accelerstion and the right to assert in the foreclosure proceeding the non-exisience ol s default
or any other defense of Borrower to seceleration and foreclosure, If the default is not cured on or before the
date specified in the notice’ Lender' st its option’ may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
parsgraph 21" inctuding' but not limited 1o’ reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without charge to Borrower, Borrower shatl pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to tiris Sacurity Instroment. 1T one or more ridern aro exceuted by Borrower snd recorded 1oguher
with thin Security [nsitnsient, the covennnts and agreementn of cach such rider ahall e incorporated into ind shait
smend and supplement thecorenunts and agreements of this Security Instrument as if the rider(s) were u part of this

Sevurity Instriment. [Check apglicable bex{es))
| Adjustable Rue Rider H(.‘.nnduminium Rider a I"4 Family Rider
Gradunted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| _JSecond Home Rider

Halloon Rider Rate Improvement Rider
V. A, Rider &11 Cther(s) (apecifyl
MT2P+0ER FOR COVENANT 22

BY SIGNING BELOW, Horeower accepts and sgreed 1o the terms and covenants contsined in this Security

Instrument and in any %}(n) executed by Burrower and recorded with.jt. ‘;’"‘,, g / /
/ gl (Seal)

Withensen: WA, 4o ! /
* "I'

’

“DBosrower

/ —— e .
PHI |l"”/ ',
v‘?{Scal)
e e e ~Hurrowoe
{Seal) X (Seal)
~Burrower <Horrower
STATE OF [LLINOIS' COOL county s
. % Y ) . ,
i, THe DEESIONE D , 8 Notary Public in and for said county and state do herchy
certify that e
{'/VOA/N'E d. s

Fhwip B Harg Avd

, personally known to me 10 be the same person(s) whose

namels) subseribed to the Foregoing instrument, sppeared before me this day in person, and acknowledged that
be sigied and delivered the said instrument as Yeo€  free and voluntary sct, for the uses and purposied

therein set forth, L
27 day of Aausr L SS3

Given under my hand and official seal, this

“OFFICIAL

Lavrie M. Ach
Notary Public, State of [linole
My Commission E¥hPed Wiren 12. 1998
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My Commission Ixpires: »ff%.!//(,

I'is [nstrument was peepared by:
Ferm 3014 8/90
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER iS<ecirporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 15 sécvre MORTGAGE indebtedness; said MORTGAGE encumbers resl property

commonly described a5
BORROWER ana L SDHR agreo that notwithstanding anything contained in COVENAN]

) : AN
of the MORTGAGEATHENDUR in hereby authorized to cherge & resmonable fee for the

gy
prepuration nd delivery of a RELEASE DEED.
apiee that il the PEDERAL NATIONAL MORTGAGE

2] BORROWER and LENDEE _p;
ASSOCTATHON or the PEDER AL HOME LOAN MORTGAGE CORPORATION buy &l or
some of the LENDER'S rights unded the MORTOAGY, this RIDER will no longer have any
force or elfect,

[N WITNESS WHEREOE, BORROWIER hus executed thic RIDER,

e (SEAL)
T -RORROWER
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// VL Le , f{ 2! (SEAL)
(/ YVONNE 3. [u{.ne COBORROWER
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THHS BALLOON RIDER is made thin - 27 dayo!  AUGUST .19 g3 ,
and is incorporated into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed o
Secure Debt (the “Security instrument”) of the same date given by the undersigned (the "Borrower™) to seeure the

Borrower's Note to THE NORTHERN TRUST COMPANY
(the “l.ender’)

of the same duete and covering the property described in the Security Instrument and localed su

613 BALSAM LANE
PALATINE, L 60087
(Praporty Addross]

The interest rute stated on the Note is colled the “Note Rate,” The date of the Note is called the “Note Date,” |
understund the Lender may teansfer the Note, Security Instrumernt and this Rider, The Lender or gayane who takes
the Note, the Security Instrument and thin Rider by transfer and who is entitled 1 receive payments under the Note
is eafled the " Note Holder,”

ADDISIONAL COVENANTS, In sddition to the covenants and agreements in the Security [Instrument,
Borrower apd Lender further covenunt and agrec an follows (despite anything to the contrary contained in the

Security Instesmient or the Noto):
I CONDRITIGNAD RIGHT TO REVINANCE

At the matheizy date of the Nole and Secority Instrument (the “Maturity Date”"), 1 will be able to abtsin a new
lonn (*"New Loan') Gl s new Maturity Date of SEPTEMBDER 01 , 2023 , and with an interest
raute egunl to the “New Note Rate” determined in accordance with Section 3 belaw il all the conditions provided in
Sections 2 and 5 below ade met {the “Conditional Refinsncing Option”), I those conditions are not met, |
understand that the Note Vialder (g under no obligation 1o relinance or modify the Note, or to extend the Maturity
Date, and that L will have to repay the Note from my awn resources or find o lender willing to lend me the money to

repay the Note,
2. CONDITIONS TOOPTION
£ I want to exercise the CanditiGog Ru!imuwiug Option ot maturity, certain conditions must be met as of the

Muturity Date, These conditions ars: (1) 1 must still be the owner and occupant of the prupcrtf' subject to the
Security Tnstrument (the “!’mrcrty"); 2) 1 must be current in my monthly payments and cannot have been more
2 scheduivanonthly payments immediately precc:dmg; the Maturity Date; (3) no lien
le

than 30 days late on any of the
against the Property (except for taxes and speciel assessments not yet due and payvable) other than that of the Security

Instrument may exist; (4} the New Note Rate Zeanot be more than § percentage points nbove the Note Rate; and (5) ]
must make n written request to the Note Holde: g zeavided in Section § below,
JCALCULATING THENEW MNOTE RATE

The New Note Rate will be a fixed rate of intersst zatal to the Pederal National Martgage Association’s required
net yield tor 30 year fixed rate mortgages subject to al60 day mandatory delivery commitment, plus one-half of one
percentage point (0.35%), rounded Lo the nesrest one vighth of one percentage point (O.Ili'z’g) (the “New Note
l(utc"). 'hm reguired net yield shall be the spplicable net yield in effect on the dete and time of day that the Note
Holder receives natice of my election s exercise the Conditicas’ Refinancing Option. If this required net yield is ot
availuble, the Note Flolder will determine the New Note Rate By vising comparable information,
4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate na culeulated in Section 3 sbove ionnt greater than 5 percentage puints shove the
Note Rate and all other conditions required in Section 2 ahove ar: saiefied, the Note Holder will determine the
amaotnt of the manthly payment that will be sufticient ta repay in fuii {4)_the enpaid principal, pius (b} accrued b
unpaid interest, plus () all other suma 1 will owe under lﬁe Nate and Cecurity Instroment on the Maturity Date
{gasuming my monthly payments then are current, as required under Scetione 2 abave), over the term of the New
Note ot the New Note Rate in egual monthly payments. ‘The reault of this caloidation will be the amaount of my new
principal and interest payment cvcri'(muuth unti} the New Note is full Rjaid'

5. EXERCISING THE CONDITIONATL REPINANCING OPTIO ;
The Note Holder will notity me gt least 60 calendar days in advance of the daturity Date snd advise me of the

rrincipul. accrued hut unpaid interest, and ail other sums { am exrectcd to owe on the Maturity Date, 'The Nene
{older also will advise me that | may exercise the Conditional Refinancing Option if (heconditions in Sectian 2
above are met. The Note Haolder witl provide m yment record information, togetbor 2ith the nume, title and
address of the person representing the Note 1 ()I?jt::r that 1 must notify in order to/evercise the Conditional
Refinancing Option. If [ meet the canditions of Section 2 above. | may exercise the Canditioial Relinancing Option
by notifying the Note Holder no later than 43 calendar daﬁ prior to the Maturity Date, “U'kc Note 1lolder will
calculate the fixed New Note Rate based upon the Pederal National Mortgage Association’s anplicsble published
required net yield in effecton the date and nme of day notification is received by the Note Haolder and s caleulated
in Section 3 aboave, [ will then have 30 calendar days to provide the Note Holder with acceptable prool of my
required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will sdvise me of
the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place st which | must
appear Lo sign any documents requited to complete the required refinancing. | understand the Note Holder will
charge me nglﬁl) provessing fee and the costs assacisted with updating the title insurance palicy, if any.

HY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants contained in this Halloon

Rider,
/ ,—:/ - . ;
- e“'2' / ’f:)/ / - ,//’/ . % \l A . ;
p S e _{Seal) UDrlrrre N A g (Seal)
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PHILIF R HARG &/_,/-- -Borrower VY?QNE J. HAag/ -Borruwer
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[ {Seat) {Seal)

~Horrower -Borrower
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