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CORPORATE MORTGAGE SERVICFES
3 EAST HURON
CHICAGO, ILLINOIB 80611

Loan No.: 930-844059
Ovrder No.: 4155028

93768053

A Line For Recordin
MORTGAGE

THIS MOPTGAGE (“Security Instrument”) is given on September 16, 1993. The mortgago: is
WILLIAM D. NEVII 4. and REBECCA BEN-DAVID NEVILLE
husband and wife

KELERUING $35.50
1L TRAN 7262 59/24/93 15:31:00
it ®-93-7468053

. rroNTy RECORTER

41535t2¢ A3 1.0

("Borrower™). This Security Instrument is given to

CORPORATE MORTGAGE S€2YiCES,

whick is organized and existing under the laws of the State of ILLINOIS , and whose
address is 3 EAST HURON, CHICAG(/), D LINOIS 60611 ("Lender™).
Berrower owes Lender the principal sum o7

Fifty Six Thousand and No/100 ....... Dollars

' (US. $ 56,000.00). This debt is em.erm-d by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for mzathly payments, with the full debt, if not paid earlier,
due and payable on October 1, 2008. This Security Instrument secures to Lender: {(a) the repayment of
the debt evidenced by the Note, with interest, and al( ranewals, extensions and medifications of the Note;
(b) the payment of all other sums, with interest, advaicr® under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borravrer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrovier does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, LI ™NOIS:

UNIT 3606-2J TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN L
THE COMMON ELEMENTS IN PINE GROVE COURT CONDOIOAIT'M AS i
DELINEATED AND DEFINED IN THE DECLARATION RECORDF." A5 DOCUMENT *
NO. 255066869, IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION i1, =
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL &:

MERIDIAN, IN COOK COUNTY, ILLINOIS.

2 (421 ~1th417-1¢ 34

> which has the address of 3606 NORTH PINEGROVE, #2J, CHICAGO,
i; {Street] (City)

i . ILLINOIS 60613 ("Property Address™);

¢ {State] [Zip Code] :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred te in this Securi
Inatrument as the "Property.”

G
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BORROWER COVENANTS that Borrower is lawfully scised of the estaje herely conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and

demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines unriform covenants for national use and non-uriform covenants

with limited variations by jurisdiction to constitute a uniform: security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay
when due the principa! of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxzes and Insurance. Subject to applicable iaw or to 2 written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Noto is peid in full, a sum
{("Funds®) for: (a) yearly taxes and assossments which may atlain priority over this Securily Instrumont as a
lien on the Property; (b) yearly leasehold paymenta or ground renta on the Property, if any; {c) yearly hazard
or property insurznce premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if aiy; and () any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in liexs of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tire, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federa!ly related moriga¢2-loan may require for Borrower's escrow account under the federa) Real Estate
Settlement Procedures Act uf 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
uniess another law that appli¢s to the Funds seta a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount n<{ to exceed the lesser amount. Leinder may estimate the amount of Funds due on
the basis of current data and reasor.ahle estimates of expenditures of future Escrow Items or otherwise in
sccordance with applicable law.

The Funds shall be held in an irstitation whose deposits are insured by a federal agency, instru-
mentality, or entity (including Lender, it ienier is such an institution} or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Esrow.Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrs -+ account, or verifying the Escrow Items, unleas Lender pays
Borrower interest on the Funds and applicable law perinius Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an inazpendent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law pivuijes otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali iir. be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree iu «Titing, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, 5% annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each delit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this Securit; In<arument.

If the Funds held by Lender exceed the amounts permitted to be aeld by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requiremets of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the ‘wnount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve mont'ily >ayments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sheii yromptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell th> Fraperty, Lender, - -
prior to the acquisition or sale of the Property, shall apply any Funds held by Lendei ac¢ the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment cherges due under the Note; second, to
' amounts payable under paragraph 2; third, to interest due; feurth, o principal due; and last, to any late

charges due under the Note.

4. Charges; Lisas. Borrower shall pay all taxes, assessments, charges, fines and impesitions
" attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or

ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptiy furnish to Lender all notices of amaunts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge 2ny lien whick: has priority over this Security [nstrument unless Borroveer:

{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(bj contests in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which
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in the Lender's opinion operate 10 prevent the enforcement of the lien; or (c) secures from the holder of the
iafactory to Lender subordinating the fien to this Socurity Instrument. If Lender
detarmines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the iien. Borrawer shall satis(y the lien or take one

or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Borrower shall keep the improvements now existing or hereafter

and for the periods that Lender requires. The inaurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which ahall not be unreasonably withheld. If
Berrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard morigage
clause. Lender shrll have the right to hold the policies and renewals. If Lender requires, Borrower
promptly give to Jead:r all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
prompt notice to the wisurance carrier and Lender, Lender may make proof of loss if not made prompily by

Borrower.
Unless Lender and Tor.ower otherwise agree in writing, insurance prqceeds shail be applied to reatoration

ar repair of the Property sraaged, if the restoration or repair 18 economically feasible and Lender's security
is not lessened. If the restoratica or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be aprtied to the sums secured by this Security instrument, whe
with any excess paid to Borrower. 1f Dorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carr. has offered to sottle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds v reoair or restore the Property of to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise ajree in writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthly payments ceferved o in paragraphs 1 and 2 or change the amount of
the payments. Ifunder paragraph 21 the Property |8 acquired by Lender, Borrower's right to sny insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extant

of the sums secured by this Security Instrument immadiately prior to the aoquisition.
6. W.MM@MM&?}M&M Wsmw

days after the execution of this Security Instrument and shzii continue to oocupy

principal residence for at least ane year after the date of occuparey’, unless Lender o

which consent shall not be unreasonably withheld, or unless extenuriing circumstances exist which are beyond
Borrower’s contral. Borrower shall not destroy, or impair the Prozerty, allow the Property to deteriorate,
or cornmit waste on the Property. Borrower shall be in default if any forzziture action or proceeding, whether civil
or criminal, is begun that in Lander’s good faith judgment could result in {rdeiure of the Property or otherwise
materially impair the fien created by this Security Instrument or Lender’s secus’y interest. Borrower may cures
a default and reinstate, as provided in paragraph 18, by causing the action or i sweeding to be dismissed with &
ruling that, i Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or
other material impairment of the lien crested by this Secunity Instrument or Lender's secrwity interest. Borrowes
shall also be in default if Borrower, during the loan application process, gave matriay false or inaccurate
information or statements to Lender (cr failed to pravide Lender with any material inforauition) in connection
with the loan evidenced by the Note, including, but net limited to, representati concerning BiTywes's ocCupancy
of the Property as a principal residence. IF this Security Instrument is on a Jensehold, Borrowes shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and fee title
shall not merge unless Lender agrees to the merger in writing.

T A mdlm’amghuhmm. IfBomwerfailswpeﬁomthecomm\su\dw
ments contained in this Security Instrument, or thereis 8 Jegal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or reguiations}, then Tender may do and pay for whatever is necessary to protect the vaiue of the Property
and Lender's rights in the Property. Lender’s actions may include paying any sums sacured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the

Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have to do 80.

-
?

LGOS

by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
bear intarest from the date of disbursement at the Note rate and shall be payable, with interest, upot potice

from Lender to Barrower requesting payment.
Form 3014 990 {page 3 of & pages)

.




NOFFICIAL COPY

8. Mortgage Insurance.  If Lender required mortgsge insurance as & condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer apgroved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, unti} the requirement for mortgage insurance ends in accurdance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspecticns of the Property. Lander
shall give Borrovier notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnati-o. The proceeds of any award or claim for damages, direct or consequential, in connection with
eny condemnation or.obier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be raic to Lender,

In the event of a total lak.pg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not th=i) due, with any excess paid to Botrower. In the event of a partial taking of the
Property in which the fair mark2¢ value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by his Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the follawing £-act'on: {a) the totai amount of the sums secured immediately before the
taking, divided by (b) the fair market 7alue of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the Property
immediately befare the taking is less than the amiunt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or un’ese applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumant whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notsr2 by Lender to Borrower that the condernor offers to
make an award or settle a claim for damages, Borrower fails *4 r28pond to Lender within 30 days after the date the
notice i3 given, Lender is authorized to collect and apply the proceids, at its option, either to restoratisn or repair
of the Property or to the sums secured by this Security Insirumer.t whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applica ot of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred ts in paragianbs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exte-ision of the time for payment or
modification of amortization of the sums secured by this Security Instrument grant»4 by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not be required to commence proceedings against any succe sor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Secui ity Instrumentby reason
of any demand made by the original Borrower or Borrower's successors in interest. Any fororarance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right'or ~2medy.

12. Successors and Assigns Bound; Joint and Severai Liahility; Co-signers. The covenantd and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower why
co-signs this Security Instrument but does not execute the Note: (a) ia co-signing this Security Instrument only to
- mortgage, grant and convey that Borrower’s interest in the Property under the terms of thia Security Insaument; .0
(b) is nct personally obligated ta pay the sums secured by this Security Instrument; and (c) agrees that Lender 2~
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms .
of this Security Instrument er the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other lcan charges collected or 1o be
collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced

NEA AR

)
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by rotice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shal! not affect other provisions of this
Security Instrument or the Note which can be given eifect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be seversble.

18. Borrownr’s Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inierest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural perran) without Lender’s prior written consent, Lender may, at its option, require immediate
peyment in full ¢t 2l sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise ic'pahibited by federal law as of the date of this Security Instrument.

If Lender exercise: iris aption, Lender shall give Borrower notice of acceleration. The riotice shall provide a
period of not less than 50-irys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secusity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any rr medies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstain  {" Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dizcantinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for roinatatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (o) 2ntry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ({] s1uns which then would be due under this Security Instrument
and the Note as if no acceleratior: had occurred; (b) c1.res any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instriiment, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasvniily require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s gbligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemenc Uy Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ro acceleration had occurted.  However, this
right to reinstate shall not apply in the case ¢f acceleration under saragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiil interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Grirower. A sale may resuitinachangein
the entity (known as the "Loan Servicer") that collects monthly payments due-under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelate: 5 2 sale of the Note. If thereis a
change of the Loan Servicer, Borrower will be given written notice of the change i accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information ‘equirad by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispraa., storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els to do, anything
affecting the Property that is in vielation of any Environmental Law. The preceding two senter.ces yhall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized t¢ be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigaticn, claim, demand, lawsuit or other *
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous ~

. Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by 7
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance =
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance; -
with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosense, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or formal-
dehyde, and radicactive materials. As used in this paragraph 26, "Environmental Law" means federai laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

£.6;
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NON-UNIFORM COVENANTS. Borrower and Lender further ¢givenant and agree as foliows:

21. Acceleration; Remedios. Lender shall give notico to Borrower prior Lo acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior Lo acceleration under paragraph 17
unless applicable law provides otherwise). The notico shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not leas than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the defsult on or before the date specified in the notico may
result in accelerstion of the sums secured by this Security Instrument, forecloeure by judicial proceeding and sale
of the Property. The notice shall further inform Bosrower of the right to reinstate aRer acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borruwer to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Inatrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. 'Jpon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Horestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this S-c:rity Instrument. If one or more riders are executed by Borrdwer and recorded togsther
with this Security Inst:ument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement ¢ covenants and agreements of this Security Instrument as if the rider(s) were a

’ part of this Security Instrumer.. (Check applicable box{es)]
{ ] Adjustable Rate Rider [X) Condominium Rider { 1 1-4 Family Rider
( ] Gradusted Payment Rider [ ] /anned Unit Development Rider { ] Biweekly Payment Rider
{ ] Balloon Rider [ ] Rate finj rovement Rider i ] Second Home Rider

[ ]Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees *u the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rvevpiad withit. -

Witnesses: ’ N ﬁ / J(/U

fiibbann 0 o -

WILLIAM D. NEVLLE . -Borrower

‘—_}7/-’1‘;!_: Co Li‘iéu-_//"/ ’&LLL([ (Seal)

REBECCA BEN-DAVID NEVILLE -Borrower

X, (Seal)

-Borrower

(Seal)
waon N
STATE OF o Y L unty ss: ' o
I If(u LY ,ltfﬁmuﬁ- , a Notary Public in and for seid 3}
county and state do herelly certify that WIELIAM D. NEVILLE and REBECCA BEN-DAVID NEVILLE F

hushend and wile <
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared ™,
before me this day in person, and acknowledged that they signed and delivered the said instrument as their™

free and voluntary act, for the uses and purposes therein set forth.

Given under my handandofrmidsed,ﬂism{[ﬁd"l day of éjl‘?fﬂﬁf{/ /6/;

My Commissioh expires{ifluiit gEaL” B Lé!ﬁf 7/ 'l//f /
helly A Shato ‘ ] o et
t' Not:~ iubtz. State of lilinots 1 /
- Co o eS8 12’13,‘93 ; f\Fa‘m 3014 990 (pagesofs )
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L(;ln #; 930-844059
Order #. 4165036
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th  day of September , 1993, and is
incorporatad into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™; to secure Borrower's Note
to CORPORATE MORTGAGE SERVICES {the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

3608 NORTH PINEGROVE, #2J, CHICAGO, ILLINOIS 60613,
(Property Addreas)

The Property inciuden a unit in, together with an undivided interest in the common elementas of, a condominium

project knowr: as:
#iNE GROVE COURT CONDOMINIUM
{(Name of Condominium Project}

(the "Condominium Project”). I’ t:.e owners association or other entity which acta for the Condominium Project (the
“Cwners Association™) holds titie to proverty for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Uwnpin Asscciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In dlition W the covenants and agreements made in the Security
Instrument, Borrower and Lender further covens: it and agree as follows:

A. Condominium Obligations. Borrower shall pe/ forin all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Docvinents® are the: (i) Declzration or any other document

whick creates the Condominium Project; (i) by-lawe; ‘) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues ai: aysessments imposed pursuant to the Constituent

Documerts.,

B. Haszard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket® policy on the Condominium Project whic!s ‘s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tive nozards Lender requires, including
fire and hazards included within the term “extended coverage,™ then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly paya:ent to Lender of one-tweifth
of the yearly premium installmenta for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard iasw ance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Dwrer, Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coeiage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fo”awing a loss to
the Property, whether to the unit or to comnmon elements, any proceeds payable to Borrower are i:oreby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasanable to insure that the
Ovwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10,
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E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lendor's prior wrilten
consent, either partition or subdivide the Property or conaent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documenta if the provision is for the express

benefit of Lender;
(iii) termination of professiona! management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

$

F. Remedies. If Borrower does not pay Condominium dues end assessments when due, then Lendsr may
pay them. Any sraounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower
secured by the Secuvity Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shali be payable, with interest, upon
potice irom Lender tc-durrower requesting payment. .

BY SIGNING BELOW, Borravesr accepts and agrees to the terms and provisions contained in this Condominium
Rider. -

. |
,ﬂ;jw);mw {2 s ﬁéw ' {Seal) - " o

WILLIAM D. NEVILLE Brrower  REBECCA BEN.DAVID

(Seal)

-
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L-
1984
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