) is given on ...
e R

podurlm.dmmdpayahlcon e

secures 10 Lender: (a) the repayment of the. et ,.‘dewcd" | :
_modifications of the Note; (b) the payment of all cthes sums, ‘with interest, advanced under pmguph'ltopmmﬂ\uemmy
“of this Security Instrument; and (c) the performance of Borrewer's covenants and ugreements under this Security lmmmuu

"and the Note. For this purpose, Bom“\:'grodoa herehy mo !me. gum and canvey to Lender the following described

31LLxuoxs.
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UI\DFFICIAL C, pPY
All insurance policies and renewals shall be acceptable to Lender and shall mcludc a]stnndanl mortgage Clause. Leuder '
shull have the nght to bold the pohcm and: rcncwals 1f Lender requires, Borrowcr shall pmmptly giveto  Lender all wxxpts

oztthronenydmged lf the restoration: ormpau zseconomscallyfusu IeandLeuderssecumymnot’lesscwd If the
restoration or repair-is.not economically feasible or Lender’s security would be ‘lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether o not then due, w:manyestspudtoamowcr If Borrower
abwdonsthcl’ropcﬂy or does: not answer wzmznmaysanmuﬁomwidcrthudmnsmm carricr has offered to

orto pay sums secumd by this Secumy Instrument, whethcr or not then due. ’l'hc 30~day pe iod heu_the notice

is given. :
Unless Lender and Borrower otherwise agree in: wrmng, any apphumon of proweds to principal not extend

or postpone the due date of the'monthly payments referred to in paragraphs 1-and 2 cr change the amount of the payments.
If under paragraph 21 the Property is-acquired by Lender, Borrower's right to anyumsuramc‘po_,h and proceeds resulting
from damage fo ai Property prior 1o the acqmsmon shall pass 1o Lender to lhe exient of lhc sk ured by thi 3

Instrument nmme.-mcly prior to the. acquisition. o

after the exccxmon of TN “’cunty Instrument and shall commuc o occupy the Propcny as Bqn'owcr, ! -
for at least one ycu xﬁm e 'wc of occupmcy. unless Lcnder o(hc ise. agms in writ .‘-]w!uch consent shall not. be

could result in. forfeiture of tthropeny 73 omerwnse matcrmlly unpaz_
security interest. Borrower may cure such a-difault and reinstate, |
pmdmgmbednmussedwxmannmgm i ‘zndersgoodfmth: i ‘
interest in the Propesty or other material impaizipcat of the: lien creaicd by this’ Sec ‘
interest. Borrower shall also be in default if Borrow:, Suring the loan apphcauon process, gtve lmtemlly false or inaccurate
information or statements to Lender (or failed 1o provide. Londer-with any material information) in connection with the loan
evidenced by the Note; including, but not limited to, rep ‘ese: titions concerning Borrower's occupancy of the Property as
a pnnc:pal mxdcnee Ii' uns Secunty hlsuumcnt isona lusumm Borrower shail’ comply with all the provisions of the lease.

mcrger in wnung : :

7. Protection.of Lender's Rights inthe: l’mpny agreements
conumdmmuSecumy!nstmnut orthere is a legal pmeeedmgthatmw aipuﬁcamlyaﬂcctunder s rights in the Property
(such as a proceeding inbankrupicy, probate, for condemnation or forfeiture ar 1 enforce laws or regulations), then Lender
may: doandpayforwhucv:nsmcssuyw protecnhcvalmot‘tbehupcu) -nc’mudcrsnghtsmmc!’ropeny Lender's.
actions may include paying any sums: secured by a lien which has priority over ihs $ ecurity Instrument, ‘appeanng in court,
paying reasonable attorneys® fees and entering on the Property to' make repai Aldvagh Lendzr ma uke action under
this paragraph 7, Lender does not have 1o do so. :

Any amounts disbursed by Lender under this paragraph: 7 shall becomc onal o‘bt of Borrower secnmd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amrant: shall bear interest from -
the date of disbursement at the Note rate and shal) be payable, wuh interest, 'upozi ce fron Z 'u Bortowcr requesting
payment. _ ‘ :

8. Mortgage Insurance. If Lender required mortgage i a8 2 condu on of mlkmg w 0w secured by this
Security Instrument, Borrower shall. pay-the: premiums: required to.maintain the mortgage insurance i tct. If, for any
resson, the mortgage insurance coverage required by uudcrhpmormxsmbcmcﬁact.noﬂowcrslnﬂpy the premiums
requxred 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially

alcatwﬂteostmnomwcrofthemongage msuramcprevnously mcffg:t ﬁomanaltcmmonmemmmappmved :

asum equal to one-twelfth of the yearly mortgage insurance prcmnum being paid by ‘
lapsed or ocased to-be: in: effect. Lender will accept. use: and retain thme paymcms

reserve, until’ the requirement for mortgage insurance ends i in aecordancc with nny written: agwanem ctween
and Lender or applicable law. R
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9. lmpectlon Lender or its agent may make reasonable.entries: uoon and inspections of the Propeny
give Borrower notice at the time of or prior to an inspection specifying: reasonable cause for the: mspecuo
10, Condemnltlon. The proceeds of any award or claim for damages. dlrecl or consequemu\l ’

and shall be paid fo Lendgr,

In the event of a total taking of the Propesty, the proceeds shall be applied. tothcsumssecumdbyﬂnsSecu
whether or not then.due, with any excess paid to Borrower. In the event of a-partial: taking -of the y:
fair market value of the Property immediately before the wking is equal 1o or greater than the am
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise:agree in
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fc
(a) the totz] amonnt of the sums secured immediately before the taking, divided by (b) the fair market val
immediately tetor. the taking. Any balance shali be paid to Borrower..In the-event of a partial: taking ¢
which the fair ms-«ket value of the Property immediately before the: lalung is: lus than the. amount of
mediately before the to%ing, unless Borrower and Lender otherwise agree in writing or unless appl
vides, the proceeds shutl Y. applied 10 the sums secured by this Secumy Instrument- whether or:not the sum

If the Propenty is (baudoned by Borrower, or if, after notice-by Lender. to. Borrower that the condemnor
make an award or settle a clam ior damagcs, Borrower fails to respond 1o Lender within 30 days. aﬂcr the date lhc notice
is given, Lender is awthorized 10 2elicct and apply the proceeds, at its option, either to restoraticn or repair-
or to the sums sccured by this Secur‘, Instrument, whether aor not-then.due.

Unless Lender and Borrower oz wise agree in wmmg, any application of proceeds to prmclpal sha
or postpone the due date of the monthly payricits referred to in paragraphs. | and 2 or change the amount of s

ll. Borrower Nol Released; Forhearance By Lemier Not a Waiver. Exlensxon of the time*

of Borrower shall not operate to release the liabili ty f 7he original Borrowcr or-Borrower's. successo
shall not be required to commence proceedings agaiii-any successor in: interest-or-refiise 10 extend
otherwisc modify amortization of the sums secured by this Security Instrument by:reason of any demand
Borrower or Borrower's successors in interest. Any forbuarapre by bcndcr in cxcrcmng any nght '
a wmver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint.and Seven.  § ’Ahdlly, Co-signers ‘The covenams and

this Socumy Instrument shall bind and benefit the successors and assigus of Lender and: Borrower, subject to the provisions: :
of paragraph 17. Borrower's covenants and agreements shall be joint aid:several: Any Borrower who: co-sxgns-thns‘Secunty '

Instrument but does not execute the Note: {a) is co-signing this Security instrumsnt only to mortgage, grant a nvey that
Borrower's interest in the Property under the terms of this Security Instrument; (7). is not personally oblig igi ‘

sums secured by this Security Instrument; and (c) agrees that Lender and any otrcr Rorrower may-agree !

forbear or make any accommodations with regard to the terms of this Security Instremcr2or the Note wnh that B

13 Loan Charges. If the loan secured by this Security Instrument i is subject to-7-aw which scts'
charges, and that law is Snally interpreted so that the interest or other loan charges collectéd br.10 be: collected _
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amcunt necessary | to reduce
the charge to the permitted limit; and (b) any sums already coliccted: from. Borrower which excecdrs re t‘t‘ed'lxmns will

be refundad to Borrower. Lender may choose to make this refund by reducing:the principal owed under d». Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction- will:be treated as a: partial Jrc,:aym‘ wnhoul _

any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security: Instrument: shall be-given by d

by mailing it by fisst class mail unless applicable law requircs use of another: method: The: notice:shall be: directed to the‘

Property Address or any other address Borrower designates by notice 10-Lender. Any notice to Lcndc shall. be_ iven by
first class maxl to Lcndcr s address stated herein or any other address Lcndcr dcsngnales by mmcc to Borro ver. Any noti

in this paragmph G
15. Governing Law; Severablllty. This Security Instrument:shall be governed by federal law and the

jurisdiction in which the Property is located. In the event that any provision-or clausc of this Security Instrumy
corflicts with applicable law, such conflict shall not affect other provisions of:this Security: Instrumer
can be given effect without the conflicting provision. To this end the provisions of this: Secumy Instn
are declared to be severable. ,
16. Borrower's Copy. Borrower shall be given-one conformed copy. of the Note and of lh' ]
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FIVE YEARFIXEDRATE -~
THIRTY YEAR AMORTIZED LOAN -
MORTGAGE RIDER

THIS MORTGAGE RIDER is wade this . 13TH .. day of . . SEPTENBEA— —— s 19, ggoe o ik in
incorpotated into and shall be deemed 1o amend amd supplement the Mortgagee, and-pf'ﬁui) \ig‘ valu'ﬁl)jl}vi-_d_(: e “S}ﬂ‘\ll‘il)‘
Instrument™) of the same date given by the undersigned (the “Horrower™ to secure Borrower's Five Year Fived Ratee Thirty
Year Amontized Laan Nute (the =Note™t 10 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lamder”) of the

same daie and covering the property described in the Sceurity Instrument and located at:

4803 W CUINCY STAEET, CHICARD. T AOSAA-.
ROPERTY ALHESS
THE NOTE CONTAINS !’R‘J\’SSIONS 'ALLO\VING FOR CHANGES IN THE

INTZREST RATE AND THE MONTHLY PAYMENT.
Additional Corerants. In addition 1o the covenants and sgreements made in the Security Instrument, Borrower und

Lender furibier covenaint 2 ngree as follows:

A. INTEREST RATE ANQ MONTHLY PAYMENT CHANGES
The Note provides for an il imesest rate of 22880 G, The Note provides for changes in the interest rate and

the monthly pavments, as folloris:
4. INTEREST RATE AND MONTHIY PAYMENT CHANGES
(A) Change Dates
OCTOBER 19 :1:

The interest rate | will pav may chanze on the fisst day of
day every sintieth month thereafter. Exn date on which my interest rate could change is called a “Change Date”

«and on that

(R) The Index
Beginning with the first Change Date. my ivicnest rate will be based on an ladex, The most recent ndex figure
avaitable as of the date 13 days befere each ChanpiDute is called the “Current lndex.” The “Index™ in the monthly
averige vield on actively traded issues of United States Trewsury securities adjusted to a constant maturity of five
veuars as made availuble by the Federul Reserve,
If the ludex is no longer available, the Note Holder wiil 2house a new index which is based apon comparable
information. The Note Holder will give me totice of this ¢hoive.
Calculation of Changes
Before cach Change Date, the Note Holder will cslenlate mysiéw interest rate by adding ™0
pencentags points (2200 %t to the Current Index. The Note Hides will then round the result of this addition
10 the nearest one-eighth of one percentage point 10.125%). This roundedameunt will be my new interest rate unti!

the next Change Date.
The interest rate on this loan will never exceed 12.500 pereent per anvant
The Note Holder will then determine the amount of the monthly pavient that would be sufficient to repay the unpaid
principal that 1 am evpeeted to owe - the Change Date in full on the maturity Glate al my new interest rute in

substantially equal pavments.
Effective Date of Changes

My new interest tate will become offective on each Change Date. I will pay the amount of au/u=w monthly payiaent
begiuning on the first monthiy pavment date sfter the Change: Dute until tive amount of my maratay pavment changes
agasin.

Notice of Chuages

The Note Holder will deliver or mail to me anotice of any changes in my interest rite and the amomst of my monthly
pavment before the effeetive date of any change. The notice will include information required by law 1o be giveun me
and also the title and telephone number of o person wha will answer any question 1 may have regarding the native.

ADDITIONAL NON-UNIFCRM COVENANTS. In addition to the covenants and agreements made in the Secarity

fnstrument. Borrower and Lender further covenant and agree as follows:

24. ADDITIONAL INSURANCE, Inthe eventihat any, cither orall of the undemsigned Borrowers shall elect to secure
life or disability insurince. or both, or insurunce of similar pature, in an amount, form and company aceeptable to
ihe Lender as additionai security for the indebtedness hereby secured, the Borrowers agree to puy or provide for the

v ment of afl premivms o such insurance polivies: and further agree that the Lender muy advanes any premiums
“due and pavable un such insurance policies, and add the amount so advaneed in payment of premiums as additionad
Lot secured herebs, with interest at ibe Nate roate,

25 RELEASE FEE. Notwithstunding Covenant 21 of the Security Instrument to the contsury, this Security lnstrument

Thall be released upon payient to the Lender of the indebtedness secured hereby, pumuunt to the terms hereol and
—Izw pavment of its reasomtble release fee.

£
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26. ASSUMPTION POMN@:E.ECI.Q.IA the Q:Q-P t; the L

assumption by a prospective purchaser of the property securing this loan provided that; (1) The te
the Security Instrument are not otherwise in defauls. (2) The Lender shall have the right to approve
creditworthiness of any assuming party or parties and to.deny assumption on the basis of lack o
assuming party or parties under the Lender's loan underwriting standards. (3) In any and all evs ‘
have the right to charge an assumption fee of the-greater of $400.000or__gag— percent(—— 1 0.0%) of the then -
outstanding principal balance of this loan, said assumption fee to be charged to the extent allowed by unpreempted
applicable state law. TR Tae
27. STAFF ATTORNEYS’ FEE. The tém “attorneys' fees™ shall inclide reasonable fees charged by the
the services of attomneys on its staff. h R R

" BY SIGNING BELOW, Borrower accepts and agrees to the temn

BELL FEDERAL SAVIIRGE AND
LOAN ASSCC,
CORNER MONROE and CLARK
CHICAGO, 1LLINGIS BULS03

BOX

JOME OFFICE  LOAN No.




