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THIS MORTGAGE ("S-curity Instrument”) i gwux on SEPTEHBER 2 2 1993 | . The mngu'ggr is

HARK J. GLUECKERT, /UNMARRIED

(*Borrowes®). This Security lnstrument is givepta 0
FIRST COLONTIAL HDRTCAGE COI’P’)"ATION

Muchxsorglmzw:mdcxm:ngundcnhehwsof THE STA"E OF ILLINOI': .‘f S .mdwhosc
aldress is 536 SOUTH YORK STREET N N AL
ELMHURST, ILLINOIS 60126 ' e "'Lmdcr') Borrowe. owen Leader tho pdncipal «um of
EIGHTY EIGHT THOUSAND SEVEN HUNDRED

AND 00/100 = : Dol (USS”  88,700500° 3.

This debt is evidenced by Borrower's note dated the samc dats as this Scmmy Instrument (‘Notc'). which pmwdca for

maonthly payments, with the full debt, if ot paid carlicr, duc and 'paysblo on’  #CTOBER “'1, 2023 -

This Socumy Instrument socures to Lender: (a) the tepaymcnt of the debi cvndcncau Y the Nole, with interest, and sl mcwnls,
extensions and madifications of the Note: (b) the payment of all other sums, with iterrst,’ advanced under puragmph 7'to

protect the security of this Security Instrument; and (c) the performance of Borrower's ‘o« venants and sgroements under this

Security Instrument and the Note. For this p\upm Bormwcr doas hcn:by modgngu, gram am. co: vey' lolcndcr the followmg

described propenty located in COOK , . _ Cnumy, lllmo:s
PARCEL 1 ‘ i

UNIT 24~C IN KNOLIWOOD SUBDIVISION mw THE EAST 1/2 OF S}ICT fo\‘ 9, o f
SE.. ATTACHED RIDER' FOR COMPLE’I‘L I.EGAL DESCRIPTION ‘ ‘ ; @ ‘
.4 ‘ e '}‘"‘f‘."“:'r”' .;! :
L Ad N ST At rary g ';;-'L) : et ?&J
) S a’;_,_x Ve . P w ;
02~03f205-095 . ’ UL: o
which has the addsess of 1242 Knomwoou ‘DRIVE,” PALATINE ~ N  twetomy, 2
s - 6 1 7 5 et O T P A » ¢ ‘
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5. Hazard or PmpEJ N@ frocfowd] @ ks m@@ R\(mg or horoaflor orectod on tho

. Property insured against loss by fire, huzards included within the torm “extendod coverago™ and anyjother hazards, including
{loods or ﬂoodmg for which Leader mqmru insurance. This insurance shall be maintained in tho amounts ani! for the periods
that Leader roquires. The insurance carrier providing the insurance shail be chasen by Borrower subject (o Lender's apptoval
which shal! not be unreasonably withheld. If Borrower fails to maintain covernge descnboed above, Lender mly, ot Lendes's
optios; obtain coverago to protect Lender's rights in the Property in accordance with:-paragraph 7.

All iasurance policies and rencwals shall be ucceptable to Lender and shall includo a standard mortgage clauu Lender
shall have the right 10 hold the policies and renewals. If Lender roquires; Borrower shail promptly give to Leader all receipts-of
paid premiums and renewal notices. In the event of logs, Bmoweuhnigwepmmnoueowmawmmcamormdundu |
Leader may muke proof of loss if not made prouwtly by Borrower. : |

Unless Lender and Borrower otharwise agreo in writing;: insurance' pwceedl shall boapphed ta mﬁonlion or repair of the |

Proparty damaged, if the restoration or ropair is economically-feasible and: Lendor's security:is not lossenod. If the restoration or
ropair is not-econamically feaxible or Lunder's socurity would be lusscned, the insumnce procoods- shall bo applied (0:the sums
secured by this Security Inxtrument, whether or not thea dus; with-any: axcess paid:to-Borrower.:If' Borrower sbandons the
Property, or doo 1ot anmver within 30 diys a notics from Lender-that-the insurance carvier has'offered to seitie a claim, then 3
Lender may. collect the insuranco procoeds. Lender may -use the-proceeds 10 repsir: or restore: the -Property ‘or- to -pay sums |
secured by:this Sectrity lastrument, whether or not then due. The 30-day period will begin when the notice is given,
.+ Unless Londe: und Borrower otherwisc agres in writing, any: applicution: of proceods: to: principal -shall: not: extend or
postpane the duo date < the monthly paymeats referrod: (o' in:parsgraphs: 1and 2 or change tho amount:of the: payments, If
under paragraph 21 the Pepzrty ix soquired by Lender, Borrower's:night 10 any insurance policios:and: procoods resulting - from
damage to the Property prioz tv-he acquinition shall pass to Lander 1o tho extent:of the:sums aecund by this Smmy l!mnlmeut
immediately prior ) the acywisitior.,

6. Occupancy, Preservatios, naintenance und Protection of thc Pmperly; Bommu-'x Lom Apphuﬂm, l.eueholds
Rorrower chall occupy, establich, and usr t Property as Borrower’s principal residence within xixty:deys ufter:the axecution of
this'Security Instrument and shall Continue to nccupy the Property as Borrowe:’s principul residence forat least ono year-after
the dats of occupancy, unless Lender otherviiss sgrees in writing, which conseat shullnot be unreasonably withheld, ‘or unleas
extenuating. oircamstances exist which are beyon:] Borrower's contsol. Borvower: shall not:destroy, damage or impair:the
Property, allow the Property to deleriorate, or com.it waste on:the Property. Borrower ‘shall: bo in default-if any forfeiure
action -or procseding, whether civil or criminal, is bogun that:in Leader's good-faith judgment could result in' forfeiturs of the
Property or otherwise matcrially impair the lien created by this Sceurity Instrument-or Leader's security inlerest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 13, Ly causing the actior or proceeding to be dismissod with a ruling
that, in Lender’s good faith determination, precludes forfeiturs «f the: Borrower's interest in:tho Property or other: matorial
impairment of the lica created by this Security Instrument-or Lecidi's’ socurity interost.- Borrower shall also be in defsult.if
Borrower, during the loan application process, gave materially false o/ fusscurata information o statements to Lender (or failed
|o provide Lender with any material information) in connection with the ‘can evidenced'hy the Nots; including; but:not limited

0, Tepresentations concerning Borrower's occupancy of the Property s pirir cipu! residence. If this'Security Instrumentisoaa
lc&\c!nld ‘Borrower shall comply with ail the provisions of the lease:  If. Buriovver acquites” fos title 1o tbe Property, ‘the
leasehold and the fae titlo shall not merge unless Lender agrees to the merger in writug:. -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants und ‘agrooments contained in
this’ Security Instrument, or there is a logal proceeding that may significantly affect Leade's rights in the Property (such as a
procecding in bunkruptcy, probate, for condemnation o forfeiture or-to-enforce lawy or regulaticas); then Lender may do‘and
pay for whatever is nccessury to nrotect the value of-the Property and’Lender's rightsiin: the Projerty. Lender's activas may
include paying any sums secursd by a lien which has priority: over®this -Sccurity ' Instrument, ‘arpsaring in- court, ‘paying
reasomable attomevs® fees and entering on the Property fo make n:;mm Al.hough Lcadcr ma) take avon undcr thxs puagnph
7. Lender does not have to do so.

* Any amounts disbursad by Lender under this paragraph 7 shal] bn.ome additional’ debt of Bonuwct secured: b) this
Sccurity Instrument. Unless Borrowe: and Lender agree to other terms of payment;/ these amounts shall bear interest’ from the
date of disbursement at the Note rats and shall be payable, ‘with mterest, upon notm ﬁom Lcndcr to’ Bommer wquwnng
paymcnt ‘

8. Mortgage Insurance. If Lender required mortgage insurance as 4 comimon of makmg the loan‘secured by this Security

Instrument, Borrower shalf pay the premiums requind (o' maintiin ‘the mongagc ‘insurance in"effect. If, for any’ reason, the

montgage insuzance coverage required by Lender lapses or ceases to'bein effoct, Borrower shall pay:the promiums’ ‘required to

obtain coverage substantizlly equivalent to the mortguge insurunce: previousty in effect, at a cost substantially squivalent 10 the

¢ost' 15 Borrower of the monguge insurunce prckusly in cfiect, from an ullemate mortgage insurer approved by Lender. 1f"

substantially equivalent mortgage insurance caveruge is not available, Borrower shall pay to Lcndcr ucb nonth a sum equal to -

one-twelfth of the vearly mortgage insurance premium being pa:d by Bormwet ‘when the insurance coverage Iapsed or ceased io: -

be in cffcc! Lender will accept, use and retain these paymenls as a loss nscrva m hcu of mongage msunmcc usswm:w
Fovm 3014
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:wllh m Mitv lmtmmunt. tha aonnmts and awoumnu of: uch wch vl g
and supplement the covenants and agresments of this:Security lmtnmunt " l!

instrument.
u:u»if spplicable boxias)

I Adjustible Rata Rider [ condominium Rider

‘Graduated. Paymont mdtr l Plannad Unit Duvolopmant Rldor “
" 8afloon Rider Rate lmpranmant mdor L

V.A. Rider L otherte) trpacity)

Witness ' MARK'J. GLUECKERT"

N v .

Witness

;__STATE"OF' ILLINOIS, COOK"
Sy “D'..'-\\bt\u\?f

county and state do hereby certify that'
‘MARK J. GLUECKERT, UNMARRIED

, aNotary Public in and for ssid”

‘personally known to me to be the same personis) whoss: nama(s). subscribed to the' forogoina Inotrummt. appund hofon ‘
ma this day In person, andiacknowiodgad that HE/SHE ' signed and dnllvand ﬂu said instrument as . HIS/ HER ' -

‘fras-and voluntary act; for the uses'and purposes therein set forth.
lecn under my hand and. nmulal sul this A dayot

My Commission Expires:
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THIS ADJUSTABLE RATE RIDER is made this 22ND dayot SEPTEMBER 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgags, Daxd of Trust or Secwrity Desd (thie
“Security Instrument” of the same date givon by the undersigned (the “Borrower”) to secure Rarrower’s Adjustable Rate
Note (the "Noten to FIRST COLONIAL MORTGAGE CORPORATION

{the “Lender”) of the same date and covering the property desceibed in ths Sacurity Instrument snd locatad at
1242 KNOLLWOOD DRIVE, PAIATINE, ILLINOIS 60067

{Proverty Aooress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
“MIUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE ~

TO A F!XED RATE.

ADDITIONAL COVENANTS. In addition to the cov.mntl and aorumontu m-d. in the s.curlty lnltrument. lonowor and
Lendar furthier covenant and agree as follows:

A ADJUSTA’LE RATE AND MONTHLY PAYMENT CHANGES o
“"" The Note proviZes for 4n initial lutornt ut- o! 4. 75_0“0 %, The Note p'r(os_{l’dii”lq}'nhu'idn‘ in the
ad;usubh interest v (e )nd the monthly paymonh, as !ollow- : o e e o

4. ADJUSTABLE INTTH7IT RATE AND MONTHLY PAYMENT CHANGES

|A) CHANGE DATES e ‘
. The adjustable interest rate . viill pay may ch.nno on the tirst day. ot '~ OCTOBER o, w 9q,
and on that day every 12th mon'b (hcuanor Euh doto on whlsh my adjunnblc lntornt uu could chang. h ulhd s

"Chanu. Date."

B THEINDEX oo
B.glnntnn with the first Change Daty, mv ~djuﬂ:blo inhutt uto witl bo vas 'd'on an lndcx. Tho “Index” is the w-ollly

m)uaga yisld on United States Treasury s surl !ns ad}uahd 1o a eonstam matuﬂty 01‘1 you", u- m‘do av-llahlc hv ﬂu
Federal Reserve Board. The most recont Indu= Fgure available as of the date 45 days befora each Change Date ls calied the

'6urrcnt Index.”
1 the Index is no longer available, the Ncte Avider “will choose a new Indox whlch il baud upon compuab!l

iniormation. The Note Holder will give me notice of “ais choicc.

(C) CALCULATION OF CHANGES o o L
Before sach Change Date, the Note Holder will calculaie my new interest rate by adding TWQ AND
THREE FOURTHS ..., peicentags points ( 2.7500 %)

0 the Current index. The Note Holder will then roond tho r,:ult o! tM: oddmon !o tho nmost on--olghth ot one
pcrc.ntago point {0.125%). Subject to the !lmlu sut-d ln s:ctlo. a" b.low. mis roundod amonnt wm b. my n.w ln ust

rate until the next Change Date. -
The Note Holder will then determina the amount of th. monthly ; ty nent thct would b- suﬂ)clont to reply tho ui\plld

prim:ipat that | am expocted tc owe at the Cl'ungc Date in’ iull on the ¢ ‘(urltv dat. at my nsw Inhr.st nh ln lublhnﬂlllv
.qau! payments. The rasult ot th-: calculation will bn tho new .mount cl my mor thly p-ym-nt. '

(D) LIMITS ON INTEREST RATE CHANGES . ‘ T
N 750 %

‘“The mterost rate | am reﬂunud to pay at the hrst ..hango Dato wm not ‘be ore .Qor ttun
or lus ‘than 2.750 %. Thereafter, my lntoun rate will ncvor be incs .eo',m. or docuuad on any lingl. Chlnnl

7. "‘000 o %Htommautaol

Date by more than TWO o pornnno. polnla t
' .: *‘

interest | have been paying for the praceding 12 mont!\:. My !ntcnst ratu will nwor be gre -‘cr tfun 10 7500
which is called the “Maximum Rite.®

(E) EFFECTWE DATE OF “HANGES
"My new interost rate will become effective on oach cmnn- Dato. l wm pay thc amount uf iy vew month!y Jpayment

beginning on the first monthly payment date after the ctung. Date until thc amount of my momh'/ Fagtaent changss aplln.

{F) NOTICE OF CHANGES
The Nots Holder will detiver or mail ta me a no!lee o' any chnngn in my ldjulhhlo lntorut rate an iy amount of my

monthly paymant before the eftective date of any changs. The notice will include information requirsd by (aw to be given
my, and also the titie and telaphone number of a person who wm snswer any. qunllon l may hlvo rugadlng the notice.

B8) FiXED INTEREST’ RATE OPYTION

The Note provides for th. Borrowot‘s optioh to comort t‘rom an adjunablc intcnst rn. wlth ln!ornt uh umlta to a
ﬂxed 1nnrest rate. as !ouows. )

5. FIXED INTEREST RATE CONVERSIONOPTION . .. . ... . ... . .

t

. w OPTJON TO CONVERT TO FIXED RATE .
{ have a Canversion Option whlch i can oxeuiso unlon l am m dcuult or thls s.euon S(A) wiu nnt patmn me.to. do to.

'ﬁ-.. 'Canvorsnon Option” is my option to canvert the. lnuust uh l.am rlquind ta pcy by. thh Nota from an, ad}luhbl. rate

with interest. rne limits tc tha fizad rate caiculated under Socﬁon 5(8) batow..
The. ..onvoul:m can only take place on s datels) sp-cmnd by.the Noh Holdcr duting ttu porlod h.nlnnlnu an, th- ﬂtst

crungc Data and andmn on the tifth Change Date. Each date on which my adj.utablo intorut rate can convert to the new
tixed rato is called the ~Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE. m‘““ fm “m m_‘
EFerm 3130 1/88 - . e S oeaew moraes ey gy
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of SEPTEMBER .
1993 , and Is incorporated into and shall be desmed to amend and aupplemant the Morigage. Deed

of Trust or Security Deed {the "Security instrument”) of the same date, given by the undersigned (the

*Borrower") 1o secure Borrower's Note to
FIRST COLONIAL MORTGAGE CORPORATION
{the "Lender") of tho same date and covering the Property described in the Security Instrument and

{ocated at:
1242 KNOLLWOOD DRIVE, PALATINE, ILLINOIS 60067
{Property Aoaress)
The Property includes. but is not limited 10. a parcei of land improved with a dwslling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration”),

The Proper.y is a part of a planned unit development known as

KNOLLROOL

{Neme of PYannsg Untl Develoomsent)
{the "PUD"). ~The Property aiso includes Borrower's interest In the homeowners association or
equivalent en'i*y -owning or managing the common arsas and facilities of the PUD (the "Owners
Association®! ar.d 1.\a uses, benefits and proceeds of Borrower's interast.

PUD COVENAN(S. .in addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender fu.ther covenant and agres as follows:

A. PUD OBLIGATIUNS. Borrower shall perform all of Borrower's cbligations under the PUD's
Constituent Documente.” The “Constituent Documents® are the: (i} Declaration; {il} articles of
incorporation, trust instrum/.ny or any equivalent document which creates the Owners Association; and
{ili} any by-ltaws cor other ruisi r regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessnen?’=.imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier., a “master” or “u!ar.aat” policy insuring the Property which is satisfactory to Lender
and which provides insurance covirzo= in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazird: included within the term "extended coverage,” therm:

{i) Lendsr walves the provision ' aiform Covenant 2 for the monthily payment to Lender of
the yearly premium instatiments for hazard insu~=nce on the Property; and

{ill Borrower's cobligation under Unifcrm Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied 10 the extent t*.at the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender promot notice of 2w lapse in required hazard insurance coverage

provided by the master or blanket policy.

iIn the event of a distribution of hazard insurar.c, proceeds Iin lieu of restoration or repair
following a loss to the Property, or to common areas an/ facilities of the PUD, any procoeds payabls
to Borrower are hereby assigned and shall be paid to Lender. ! ender thall apply the proceeds to the
sums secured by the Security instrument, with any excess pall to Porrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suck r:tions as may be reasonable to insure
that the Owners Association maintains a public lability insurancs uolicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The procesads of any award or claim for ¢zmages, direct or consequential,
payable to Borrower in connection with any condemnation or other taknj of all or any part of the
Property or the common areas and facilities of the PUD, or for.any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such prcceetds shaill be applisd by
Lender to the sums secured by the Security instrument as provided in Uniforn: Covonant 10.

£ LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leacor-and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD. except for abandonment or tsrriinetion required by
law in the case of substantiai destruction by fire or other casualty or in the case .f a taking by

condemnation or eminent domain;
{iil any amendment to any provision of the “Constituent Documents”® if the provision Is for the

express benefit of Lender:;
{ii) termination of professional management and assumption of self-management of the Owners

Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lander.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shali be
payabie, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions cortained in this PUD

Al D enfz.

(Seal)
Borvower MARK J. GLUECKERT

{Seel) (Seed)
Borrower Berrower
MULTISTATE PUD RIDER — Single Family — Fannis Mes/Freddie Mec UNIFORM INSTRUMENT Form 3150 9/90 OPS 1073

GI60LLE6
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RIDER - LEGAL DESCRIPTION

PARCEL 1
UNIT 24-C IN KNOLLWOOD SUBDIVISION IN THE EAST 1/2 OF SECTION 9,

TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PARCEL 2
EASEMENT FCLX. THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND

UPON THAT PAPT OF OUTLOT A (SHOWN AS KNOLLWOOD DRIVE AND OTHER DRIVES
ON FLAT OF SUDGIVISION) AS CREATED BY PLAT OF SUBDIVISION RECORDED
SEPTEMBER 6, 15¢% AS DGCUMENT 29417307 AND AS CREATED BY DEED FROM
Lokt Moy enend “Lavn TO DNGek I Gluedk ¢y "RECORDED

AS DOCUMENT 937720964 .

PARCEL 3
EASEMENT FOR THE BENEFMIY OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND

UPON PARTS OF OUTLOT A AS CREATED BY DECLARATION FOR KNOLLWCOD
G S15058  AND AS

TOWNHOMES RECORDED nat-Qf AS DOCUMENT
CREATED BY DEED MADE BY {hiyder, ©MGncgewent (19 T0
Moek I clasNerF RECORDEZ Ye v - o . /7‘7) AS DOCUMENT

93770964

02-08-~205-095

29604286

DPS 049
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