" pREPARED ia?:- N —
%§?N§$S§E§EIGHT%J L\J Q)(ﬁlF IC "A%W Y %'771595

Wil
PR IR TS I
b

_RECORD AND RETYRN TO: T | 5/0

ST P L T

PRESIDENTII}L MORTGAGE conpam' ‘_,. %C] ]
3285 N. ARLINGTON HEIGHTS RD. -5TE. 208,
ARLIW;ON HEIGHTS,. ;anoxe 160004 L“/

Sugr e et

S E R e e e NP A TSR E A SR i
TS I :
P

- . Nme Above 'H:i\ Lhe For Recunliag [lum

M.RTGAGE

r:: “TERMS' 0)? THIS LOAN. .’ ' 3400710,

SRR

sl i e r e i [EEA R ST S A T . i A

DU N SIS P s N Wi el T e T e e s e D g
R vl? PRI T . .,
.. .THIS MORTGAGE( % ‘\' Instmment") is gmn on SEPTEMBER 20 1993 The, mortgugor is
LAW’RENCE WEINSTE}N e

AND! NORMA WEINSTEIN” :{USBAND ANDWIFE . DEPTAILREGORD.- - ———
St e o Lt ey o, TASIBRCTRRN. 2874 09«'27/93 thiznon
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whuh:s urgamzedandcmlmg unden the inws of THE STNY‘E‘ OF ILLINOIS SRR e and Whase :
uddm\\n.;b 3285 N PARLINGTON HEIGHTS RD S".‘FJ.‘204 e e
ARLINGTON HEIGHTS ILLINOiu 50004 "‘Landur") Bmwwrowm Lcnder thz\ pnnupni sum. of
NINETY 'I‘HOUSAND T R ¢ I
'AND 00/100 f ' . D()Uilrb(”S$ o 90 000 DO )
fhlb d::hl s cwt!-”swd b)' Bumowcrh nulu dah:d ihe SN, datc as thiy oecunty Instrument ("Note"), which provides for
monthlv yavments thh the full deht, it not p.nd earlier, due and ‘payable on ~OLCTOBER . . 1,. 2000
This Su..uruy, lnxlrutmnl SeEures o Lumler {u) the repayment ot the deby ewdenuex by the Nora, with:interast, und ail renawal.-,,
extensions and, modlﬂumona of the, Note; (b) the puyment. of all, other sums, withipterest, advanced: under parngroph: 7.t0
protect thc scc,unly of this. Security Instmmcm' amd {v).the performance of Borrowsr'y corerants and agreements under this
Gm.unt} lnbtrumenx aml the Note. Forthis purpose, Borrower, does hcmby mortguge, grant sud convey o Lender the following
described propity, tocated in . GOOK, : County, linois:
UN"'"‘ ,NUMBER 78, .IN, 34'?0 NORTH I.;A.KE SHORE DRI‘JE CONDOM.:.NIULV‘ Pu DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
‘BEE A’T‘TACHED RIDER FOR COMPLETE LEGAL DESCRIETION
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- ‘ 3400710 -
paymenh mav no Ion;,er be Je@é A1 La Sury @. geYin the umount and for the period
“that Lender requires) provide by an maurer spproved by ez ugain betomes’avajla le s oblprned Borrower shall pay
the premiums required to muintuin mortguge insurance in effect, or to provrde a loss reserve, until the requirement for: morlgrgc ‘
insurance: ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable enlries upon and inspestions of the Property. Lender 5hull give '
Borrower notice l the time of or priog to.un jnspection specitying reasonable cuuse for the inspection. . .

10, (.undmrmuun. The pru-.eeds ot any award or c.l.un; !or durmgea, direct or consequential, in, wrmcstmn wrth any‘
t,u'ndemnatmn aF olher tukmg, of uny part of the Propeny, or for’ conveyance in liew of condemnation, are hereby assigned and
shall be puqll o Lendﬁr. .

ln the evmt ol & mml tukmh ot 1he Property, !he prm.'.ed.s shull he upphr:d m 1he sum.s suured hy lhra Seumty ln:.!rummt

o purtral taking of the Property in winch the fair
murket vulue o‘l lhu Pruper;y 11111n¢d1ately bﬁfore thc* t.r.kmg, i equal to. or brwter than the amount of lhc sums w.urcd by this
Seumty ln:-!rumc:nt rmmedmtely beton: the rakmb. un]esa Borrowcr and Lcnder ulherwme agree in wrrlmg the sums secured by
this Ses.umy {nstrument shult be’ rediiced hy the amount of the proceeds multiplied by the tollowmj_., fraction: (a) the total
amount of the sums secured immediately before the tuking, divided by (b} the fair market value of the Propcr!y immediately
heturc the trﬂunu Any balance shall be pard o' Borrower In. the event of a partial Idkln&, of the Property. in which the fair
market vulue of H' rroperly mu‘nedmlely helore the t.rkmb is !e.ss Ihnn the amount of the sums ser.ured lmmedratrly br:forc the
tuking, uulcss Hnrrov‘.,: and Lender otherwise agree in writing or unless apphc.ab]e faw otherwise provides, the proceeds shall
be applied fo lhe sums aemred by this Securily Instrument whether or not the suins are then due. .

If the Property is k. Y oned hy Borrower‘ or if, pft er notue by Lender to Borrow::r that the’ cond..mnor offers lo mu.kc an
award or sc,ttle a claim for Jay wszes, Borrower tarla to respond to Lender wrlhm 30 days after the date the notice is given,
Lender i, authunzed to eoflect un(' anply lhe pruceeds, at its option, either to rcstontron o repair of the Property o to the sums
su.ured hy thu Secumv Insrrument whether or not then dne o

) Unless Lender and Bortower Dttcrvlie’* aaree in \mhng, any upplrcauon of prm.ecds lo prmcrpal ~ha]l not extend or
pn«.lpone th\.. i dale of the honlhly payrents s r»ferred toin pura;,raph.s Pand2 or chum,c the amount of such payments.

11 Borr»wer Not Reletu;ed, Forbwmr e Ly Lender Not a Waiver, Extunmen of the time for puyment or wodification
of umo'uz.ttmn ot the surm. sm.urr:,d by this Secur ¥ n»tmment grunlcd by Lendﬁr to any successor in interest of Borrower shall
nul opcmte 10, rclerm: lhe lmhnllty or Ihe ongmal Borroy rér ot Borrower's successors in interest. Lender shall fot be required to
commence prmee,dm"a d&,.imb[ ﬂny buwe.ssor in mlun:e’ o, retuac to extend nmc for puymnnl or otherwise mudrty amortrm!wn;
of the sum.s secured by ihr\. Sen,unty Imlrumenl hy n:uw. of ‘any demund made by the ongmul Borrov-fer or Borrower's,
x.ucu.ssurs m, mrerest fkny forhc.murw by Ln.nder in exerc,unp any nbht or remet!y :-hal] not be a waiver of or precludu the
exercise of uny nbht nr remedy. |
. 12. Successors. and A.w;.,ns Bound ,]omt und Several Lizhak: ’v' Cu--.r;,ners. The covenams and ugrecments of this
bcumty lnhtmmenl shall bmd mul beneﬁt th-, buu.essoru and assigns of Lender and Borrower subject 10 the provisions of
pamr,mph 17 Bnrrower s wvenanls aud a;,reemnnis “shall be joint and several, Any Borrower who co-signs this Security
lnstrument hul do&s not exewte the Nnte (a) is co-signing this Smurrty Insi; umﬂt only to mortgage, graat and convey that
Borrower’s mtere,sr m the Pmpert undcr the terrm. of this Sccunly lnslrumcnt, {pVis not personally obligated to puy the sums
secured hy ll'ue. Securrty lnstmrn&nl' rmd (u) agrees that Lender and any other Borroxvr:. may agree 1o extend, modify, forbear o
inake any rru.ommoduhons wrth rebard m the terms of lhrs Secumy Instrument or the Not- without that Borrower's consent.

i3 Lnun Churuus. lt thc lo.rn secuwd b} Ih:s Sewrrly lnstrumcnt 15 sub_]cu fo a law ve Tuich sets maxinmm loan r.harg,eb,
and thot 1uw is hn«tliy mlerpreted s that the interest or other foar charge.t. collecied or 1o b colléted in connection with the
loan r:xwed the p»rm:tted lirnits, l!ren () uny such loan chargs shall be reduced by the amount necessary to reduce the charge
to the penmtted limit; rmd (b) any sums already collected from Borrower which excecded permitted iriie will be refunded to
Borrower. Lemfer may choose to make this’ refund by reducmb the pnncrpal owed under the Note 0 by making a direct
puymcnt !n BnrroWer. 15 a refund nm:luuec pnnupal 'be redur,non will be treated as u partial prepayment withont any %}
pn.paymenl chary,r. under lhe Note C G)

14. Notices. Any nomc to Borrower provrded for i in  this Secunty lm.lrum*m shat] be yvcn by dehvenng itor by mailing
it by first d&ss inail onless apphurhle law requires use uf another mcthud _The nulru: shall be directed to the Property Addres:
or any other “address Borruwcr des-bnntes by nonce to Lender. Any nofice to Lender shall be given by first class mail ¢

_ Lender's uddresb slaled herem or any ulbcr addreepb Lendcr dehlbudteb by nolice to Borruwer Any natice provided for in thi

Ser.urlly Instrument chall be der.med o hav; been given to Bomrwer or Lender, whcn given as provrded in thrs pamg,mph "y

i5, Guvermng, Law, Severuhrhty This Scl.un!y lnstrumcnt shah be l,owmcd by h:dcral faw and the luw of the 5 '
Jumdlr.tron in whu.h the Property n, lourlcd ln the event that any provrqron or clause of this Scwnly Instrument or the Note '
Lonﬂu,ts wrﬂz appllmble law such urn‘lru.t shall ‘not affect olher pmvrsiuns of this Security Instrument o the Note which can be
ywn ¢tteu wrthuut tha conﬂutm;_, prom.ron To thra. end !he provisions of thrs Seumly ln-.trumcnz and the Note ure declared
to be sweruhlc ! '

: lﬁ Bnrruwer’s Crrpy. Borrower shaII be yven onc contormed copy ur the Note und of lhls Secunty lnstrument
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<t 28, Ridars 1o this Sacurity Instrument. it one'or mors ciders’are axocuted by Barrawer and recorded togothar
o wlth this Security instrument, the covanants and agreements of aach such rider shall be incorporated Into and sha!l amend ’
Cand' supplament the covenants and aguemants of this Security Insteument as if the riderls) were a part of this Sacurﬂy
_'Instrumanh pie ‘i_-l.:...",x.‘.‘u';:g T T S L A N L T AR PRR U EL RN S ST P
(Chneh uppl!eabt- buxlasll

art -.-"‘“-'-'"":- tid [FTRRITE |n gat T RS

W ae,ummnmmaar e \E)Condominium Ridar s e -,D-nq Family Aider .- -

Graduatad. anmnr‘t Ridqr ” Q ‘Rlanned Unit Davelopment Rlder T - Biwankly Paymant Gider -

T R LAY I A

. 1l Ballaon: Riday.... . Rate Improvnmant Rider. - <1 . o -Second Home Rider. 1@ -,
e bd ViACRIder o Olherta) (spacity} ,.‘--,';: N T LTV LI

LRARLN ,||.|r P -',\ T TR H A ! - Lt

e &Y SleNG BELOW, B;mowu aecapts and .graas to tho tmma and covanants connined ln thls Sanurltv !m‘tument amd

in.any rldarlsl uaculed by Borrower and recordad wllh | RTTR T
L e Mf’// ey
V‘ﬂtnisls FREERUTE g ', ;'l AR LAWRENCE WE—NSTEIN (IR T PR AR Bol‘ruwer'
Witneas T T LR P PR L NDRMA WEINO EIN tes - Borrower .
r 2 \Seal) .

. Borrowar .

s

. Borrower. .

o .'.@’r;;-;—_—.iféi.:l.‘.;..“,,_";_ll ' .

"OFFISIAL B2
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: rabn Pubnc, S @l Uy

“Liy ComiiTiston Expirs. L0550
J\ﬂﬁ)'rr\.-..'w,-» ORI S
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- -Count

'\‘

B Notlry Publlc in and !m sald

LAWRENCE, WEINSTEIN A RMA WEINSTEIN HUSBAND AND WIFE

peraonally known In .me to ba tha uma petsun{s] whn namnis) subscnbed to the- forogoinu ins t, lw a;nd ha OI'I
me this, dayﬂn, person, ahd a:kuuwledg : signed gnd daliverod the said instrume
frae and voluntary ut for the wso3 and Furp : es thura sat forth. -

- Given undnr my hand. and oﬂlcial seal, thfs

e

g

'My dqmmji'gsibn Ea_tplras:‘ :“‘,-‘.
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UNIT NUMEER 7B IN 3470 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE -FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: THAT PART OF THE SOUTHERLY 40 FEET OF LO” 37 LYING
SOUTHWESTERLY OF THE WEST LINE OF SHERIDAN ROAD (EXCEPTING THEREFROM
THE WESTERLY 54.75 FEET) IN BLOCK 13 IN HUNDLEY'S SUBDIVISION OF LOTS 3
TO 21 BOTH INCLUSIVE AND 33 TO 37 BOTH INCLUSIVE IN PINE GROVE, A
"SUBDIVISICN OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2: THE NORTHERLY 25 FEET MEASURED AT RIGHT ANGLES WITH
NORTHERLY LINE THEREOF OF THE FOLLOWING DESCRIBED TRACT OF LAND; THAT
PART OF LOT 1 IN THE SUBDIVISION OF BLOCK 16 IN HUNDLEY'S SUBDIVISION
OF LOTS 3 TO 21 BOTH INCLUSIVE AND 33 TO 37 BOTH INCLUSIVE IN PINE
GROVE IN SLCTION 21, TOWNSHIP 40 NORTH, KANGE 14 EAST OF THE THIRD
PRINCIPAL MEXIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE -
INTERSECTION (OF THE NORTHERLY LINE OF SAID LOT WITH THE WESTERLY LINE
OF SHERIDAN ROND, THENCE WESTERLY ALONG THE NORTHERLY LINE OF SAID LOT
150 FEET; THENCE SOUTHERLY TO A POINT IN THE SQUTH LINE OF SAID LOT
DISTANT 190 FEET EASFERLY FROM THE WESTERLY LINE OF SAID LOT AND

BEING ON THE NORTEERY LINE OF HAWTHORNE PLACE; THENCE EASTERLY ALONG
SOUTHERLY LINE OF SAID L37, 150.84 FEET TO THE WESTERLY LINE OF
SHERIDAN ROAD; THENCE NOXTHFRLY ALONG THE WESTERLY LINE OF SHERIDAN
ROAD, 298.95 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS; ' :

WHICH SURVEY IS ATTACHED AS kXAYBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM MADE BY THE COSMOPULITAN NATIONAL BANK OF CHICRGO, A A
NATIONAL BANKING ASSOCIATION, RECORUED AS DOCUMENT 20446824 AND FILED
AS DOCUMENT LR2380325 (EXCEPT THAT PART FALLING IN UNITS NUMBER

4R TO 27B AS SAID UNITS ARE DELINEATZT ON SAID SURVEY) TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTERFST IN T8 COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. . ‘
14-21-306-038-1011
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«SEFIGIAL SEAL®
) _orrmw, i
Mooy Fulii, State ot Wtz ¢

’ o3 5/14/84
tar Coms rs‘sﬂf‘fﬁ:‘“;,&'—v‘l\ﬂz

o Hhouonda\ey | |
L A -y @ notary of publie in ang for

o - sald county aforesald, do herehy certify thatﬁr o
qth)Llejzia:L,fg, who 1s personally known to me to 'dILLLjUZfXJCJl‘ ‘
v be the same person who executed the within ig; : T ?31 '
- strument AS THE ATTORNEY TN FACT of W (1] P AMQULL

T L ' ., appeared befobe mg )

this day 1n person and acknowledped that he

- signed, sealed, and deliverced the satd instru-
ment, as the attorney in lFact, as the {ree and

voluntary get of hiuwselfl and of snmp@wd&,
Wﬁ&{}c@f I - hls sald pridcipals |
i e us na purpeses in said instrument - :
set forth.". '

LLER
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[CONDOMINIUM RIDER|

THIS CONDOM!NIUM RIDER Is made this 20TH day of SEPTEMBER .
1993 © | and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument"} of the same date glven by the undersigned ithe
“Borrower") to secure Borrower's Note to
PRESTDENTIAL MORTGAGE COMPANY ‘

. {the “Lendar”) of the same date and covering the Property described In the Security Instrument and

.. located at: -

3470 N. LAKE SHORE DRIVE-UNIT 7B, CHICAGO, ILLINOIS 60657

(Prupvr-!y Andross)

. The Properw Includas a unit in, together with an undivided interest in the common slements of, a

- condominium preject known as: .

. 3470 NORTH LAKE SHORE DRIVE .

) [Name of Condominium Projoct) .

" {the "Condominium Project'i. If the owners assoclation or ather entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,

_proceeads and benefits of Borrowaer's Interest.

" CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Yo:rower and Lender further covenant and agree as follows:

A. CONDCM#MIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium P/ oluct's Constituent Documents. The “"Constituent Documents* are the: (i} Declaration
or any other docuimwrit which creates the Condominium Project; (i) by~laws; {lil} code of regulations;
and liv) other equiva’en documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the ‘onstituent Documents.

B. HAZARD INSURMSCE. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "maste!’ or_"blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides lsurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includirig fire and hazards Included within the term "extended coverage,”
ther: (i} Lender walves the provision in Uniform Govenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard Insurance on the Property; and

(il Borrower's obiigation under/Unlform Covenant 5 to maintain hazard insurance coverage on &

- the Property is deemed satisfied to the f<tent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard ’icurance proceeds in lleu of restoration or repair
following a loss to the Proparty, whether to the v} or to common elements, any procseds payable to
Berrower are hereby assigned and shall be paid tG Vender for application to the sums secured by the

" Security instrument, with any excess paid to Borrower,

C. PUBL.IC LIABILITY INSURANCE. Borrower shall talle such actions as may be reasonable to insure
that the Owners Association maintains a public liabilitv_‘-surance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or /c‘nar taking of all or any part of the
Property, whather of the unit or of the common elements, or“for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. "S:.=h nroceeds shall be applled by
Lender to the sums secured by the Security Instrument as provided in Unifarm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, eaxcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tJ:

(! the abandonment or termination of the Condominium Project, excert for abandonment or
termination required by law in the case of substantial destruction by fire or ~thor casualty or in the
case of a taking by condemnation or eminent domain;

“. {i} any amendment to any provision of the Constituent Documents If the jroyvision 19 for the
express banefit of Lender;

liit} termination of professlonal management and assumption of seif-management of thew Owners

 Association; or . :

' {iv) any action which would have the effect of randering the public Nability insurance coverage

- maintained by the Qwners Association unacceptable to Lender. )

. REMEDIES. : If Borrower does not pay condominium dues and assessments when due, then
Lendsi inay pay them. Any amounts disbursed by Lender under this paragraph F shail hecome
addtitional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other tarms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Ridar. : } _ .
S . (swwm (Seal)

Borrower WRENCE WEINSTEIN Barrower

oy LA AL Wé@ o
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THIS BAI;LOON RIDER i‘s made this 20TH day ot SEPTEMBER , 1893, and is incorporated into and shall

be desmed to amend and supplament the Mortgage, Deed of Trust or Dasd to Sacure Debt {the “Security Instrumant”) of the same
date given by tha undersigned (the “Barrower*} to secure the Borrawer's Note to .

PRESIDENTIAL MORTGAGE COMPANY

{the “Lender”) of the same data ahd covering the proparty dost.;rlbnd in the Socurity lnstrhmuni and locatad at
3470 N. LAKE SHORE DRIVE-UNIT 7B
CHICAGO, ILLINOIS 60657

: " (Property Addrass) "
The lntarest rate statad on tho Note is called the “Note Rate.” Tha2 date of the Note is called the “Note Date.” ] understand
tha Lender may transter the Note, Security Instrument and this Rider. The Lender or anyons who takes the Note, the Sacurity
Instrument and this Rider by transfar and who is entitled to raceive paymaonts under the Note is called the “Note Hotdar.”

ADDITIONAL COVENANTS. Eﬁ addition to the covenants and agreamants in the Securi ',,‘lnstrumnnt, Borrower and Lender
furthar covenant and agrea as follows (daspite anything to the contrary contained in the Securify. lnstrument or the Note):

At tha mat.tity date of the Note and Security Instrumeant (tha “Maturity Date”), | will be abls to obtain a new loan (*New
Loan™) with a new Matu ity Date of OCTOBER 1 , 2023 | and with an interest rate squal toc the “New Note
Rata” detarmined in acroridance with Section 3 holow it all the condltlons provided In Sections 2 and 5 beslow are met (the
“Conditionat Refinancing - Z/riion”). It those conditions are not met, | understand that the Note Holder is under no obligation to
rafinance or modity the Pitr, ~r to axtend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to lend mo ' monay to repay the Note.

[2. CONDITIONS TO OPTIOM |

If 1 want to exercise the Coidi'ioral Refinancing Opticn at maturity, certain conditions must he met as of the Maturltv Date.

Thase conditions are: {1) ) musi-still be the owner and cccupant of the property subject to the Security Instrumont {the
“Property”’); {2) | must be curront in m/ worthly payments and cannat have been more than 30 days late on any of the 12
schaduled monthly paymants immadiately sreceding the Maturity Date; [3) no lien against the Property (except for taxes and
speclai assassmants not yat due and payable) cihei than that of the Sacurity Instrumesnt may sxist; {4) the New MNots Rate cannot
be more than 5 percantage points above the Nota Rate; and (5) | must make a written raquest to the Note Holder as provided in
i Sectlnn aelow.

13. CALCULATING THE NEW NOTE RATE |

: The Mew Note iiats will be a tixed rate of inte:ari equal to the Federal Naticna! Mortgage Association’s required net yleld
for 3D-year fixed rate mortgages subject to a 50—-day riandatory delivery commitment, plus ono—half of ona percentage point
10.5%}), rounded tc the nmarest one—aighth of one percantage poin! {0.125%) fthe "New Note Rate”l. The required net yield shail ba
the applicable net vleld in affact on the date and time of day *h»t the Note Holder receives notica of my election ta exercise the
Conditionat Retinancing Option. If this requlred nat vield is nol 3 2’lable, the Note Holder wiil determins the New Nots Rate by
using comparabla information.

4. CALCULATING THE NEW PAYMENT AMOUNT |

- Provided tha New Nots Rate as calculated in Section 3 abovs is‘nrit jreater then 5 percentage points above the Note Rata
and all other conditions raguired in Saction 2 above are satistiad, tha N/-*a Holder will determine the amount of tha monthly
payment that will be sufficient to repay in {ull {2} the unpaid principal, plus (b} ascruad but unpaid interest, plus {c} all other sums |
will owe undar the Note and Sscurity Instrument on the Maturity Date (assuming ‘ny monthly payments then are current, as
required under Section 2 abova), ovar the term of the New Note at the New Note Fi3%c.in squal monthiy payments. The result of
_ this caleulation will be the amount of my naw principal and interest payment avery man until the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTIO_]

The Note Holder will notify ne at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interast, and all other sums | am expected to owa on the Maturity Date. | \'ha Note Helder also will advise me
that | may axaercisa the Conditional Retinancing Option if the conditions in Section 2 above are mr i The Note Holder will provide
my payment record information, together with the name, title and address of the person represeiting the Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 7 s’sove, | may exercise the
Conditional Retinancing Option by notifying the Note Holder no later than 45 calendar days prior to tra "daturity Date. The Note
Holder will calculate the fixed Now Note Rate based upon the Federal National Mortgage Associatiov's ‘applicable published
requirad net yvield in effact on the date and time of day notification is raceivad by tha Note Holder and as caiwlated in Section 3
abova. | will then have 30 calendar days to provide ths Note Holder with acceptable proof of my required ownership, occupancy
and proparty lisn status. Betore tho Maturity Late the Note Holder will advise me of the naw interest rate ithe New Note Rate},
new monthly payment amount and a date, time and place at which | must sppuar to sign any documants required to complate the
requires ;otinancing. | understand tho Note Holder will charge me reasanahle feas and the costs associated with axarcising the

" rafinance aption. ;

'( SIGNING BE%«M; and agrees to the tarms and covenants contained in this Balloon R%
(Seah ) ;W Wm p {Seall
uAWRENCE WEINSTEIN _ Borrower ORMA w;f:gngIN » £ Borrower
B o SR ’

) . 4
' N ’
{Seal W |Seal}

L=
Borrower - ' . Barrower

(SIGN ORIGINAL ONLY)
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