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HOl'ﬂE EQUITY CREDIT LINE MOR’FGAGE

RN 1o Pl . ot

THIS MOI-tTGAGE (the "Mortyage") is: madeas of SRR P S S AL LI a}__gg_et 30 1993
between PAUL_G. ANDERSON_AND BEL (*‘Mortgagor")

and AMERICAN: NATIONAL BANK ‘AND TRUST COMPANY OF CHICAGO; 33 North LaSalle Street. Chi-

cago, Illincis (“Mortgagee’'). DEPT-01 RECORDINGS
NERR T;g;;g TRAN 80794 55’/27/79
ARTICLE l Y oux cuum'v RECBRDE; '
DEFINITIONS P e

1. Definitions. - As used herein. the follomng terms shall have the followmg meani'lgs. uppiicable equally to
the singularand p]urél'forms of ‘each term

"z//rfrj/ e

a gl_' er.wnt “The Agreement and Dlsclosure for Home Equity Credit Liné by and bstween Mortgagor
and Mortgage, c.ated as of the same date as this Mortgage. The ‘Agreement provides-for a floating rate,
open-end credit laae pursuant to which Mortgagee makes Loans, as defined in the _Agreement, up to the

 Crédit' Limit an Mortgagor Yépays Mortgagee along with’ mom:hly ﬁnance charges due if any.

(b) Credlf Limé:

PENEER :

(c) Firsﬁ Mortgagg Yo% 1o mortgage against t.he Land dated 1 14 93 o and recorded in the ofﬂce of
CAK as Document Number_iiﬂil&ﬁi____ T R

(d) First Mortgagee: The heller Dl‘ the Flrst Mortgage
5T. PAUL FEDERAL BANK/FOR SAvas,,,

N N 1. TSI TRy e at Tain o N
(e) Fixtures All ﬁxtures. meluding rer.'::ements and addrtions thereto. now or hereaﬂer iocated
unger :on,or,above the Land.that.constitute or will zonstitute. fixtures under the luws of the state of Illinois,
excluding any trade ﬁxtures of any tenants ur der'the. Leases oo T .

Ny Imgositions " Allieat estate nnd personal proparty taxes nnd other taxes and assessments, public or
private water and sewer rates and charges: all other givernmental or nongovernmental charges applicable
to the Mortgaged Property; any interest or costs or penaliis v rith respect to any of the foregoing; and charges
t'or any easement or' agreement mamtained for the benefit/o” ihe Mortgaged Property, general and special,
ordinary and extraurdlnary, Toreseen and’ unt‘orseen. of any kin? and rature whatsoever which may at any
time 'prior to or after the execution of 'this’ Mortgage ‘be assessed. '°vted or imposed upon the Mortgaged
Property or the rent.or incomie received theréfrom, or any use or o cupancy thereof.

{g8) Improvements: Any and all buildtngsw or structures of any raiure whatsoever, including replace-
ments or additions thereto, now or hereaﬁer situated on the Land

(h) Indebtedness: The principal of, mteresl: on and/or al] other amcunts, finance charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgago. to Mortgagee under and/or
secured by the Mortgage. Because this Mortgage is given to secure an open-2i+d credit line, the term
Indebtedness shall include not only presently existing -Indebtednéss undei the Ag eement; whether such
Loans are obligatory or to be made at the option of Mortgagee, to the same extenl #£5.if such future Loans
were made on the date of execution of this Mortgage, aithough there may be no Loas: rnade at the time of
exetution of this Mortga e.

N

(l)u mnd %E rea} property located at 646 Wo Medford - Palati‘ne. J'llino:ls 60\ J?

and de:.cnbed as followa on the attached Exhibit, A:

: LO'I' \1119lIN PLUM GROVE l-IIL'LS, UNIT THREE BEING: A SUBDIVISION OF PART-OF.THE NORTHWEST 15
- OF:-SECTIOR: 27, " TOWNSHIFP" 42 NORTB, R.ANGE 10, EAST OF THE THIRD PPINCIPAL MERIDIAN IN:
2 COOR < COUNTY, ' ILLINOES - i o : s : ; L .
Pose e e g e e s T q*;w'y‘uu‘?
| TAX 1.D. #02 27 106-012 - , '

R RN TR gt el ol e IR O = RRTRINTRR -
‘ﬁj) Leuses: .Any and all'leases. hcences. conceaslons or grants of other possessory lnterests granted by
Mortgagor as lessor now or hereafter in force, oral or written, covering or affecting:all or any part of the
Mortgaged Property

(k) Mortggged Properg ’I‘he Land the Improvements t.he Fixtures and t.he Leases together with;

1y an rights priw!eges, rents, roynltles, profits, mmeral oll :md gas nghts and profits, tene-
ments, hereditaments, rights-of-way, easéments, appendages, appurtenances, riparian or littoral
‘ rights now or hereaﬁer belongmg or in any way appertmnmg to the Land and/or the Improvements

v (2\ “all'of Mortgngors right; title and iriterest in and to any streets rlghts of—way. alleys strips
o or gores of land now or herea.lter adjoining the Land- P -




(3) all of H:HJQF E h@‘iﬁth al@to‘,@ Pr or awards heretofore made .
o amheregfter to ny municipdl county, State uthOrity or board to the present ~ .

and all subsequent owners of the Land and/or the Improvements and/or the Fixtures and/or the
Personal Property, including any award or awards for any change or changes of grade of any street
or streets affecting the Land and/or the Improvements and/or the Fixtures and/or the Personal
Property. subject to Mortgagor's right to use such award pursuant to Article VIII; and

(4} all the estate, right, title, interest, claim or demand whatsoever of Mortgngor. exther at jaw
or in equity, in and to the Land and/ or Improvements and/ or the I-‘ixtures BNEE

The term “Mortgaged Property" mclud&s any part of the fo:egmng property descrlbed as Mortgaged
Property. ) ' FE .
SRS b I hgatlons: Any an lor all of the covenants, promises and other obligetions (other thar for the
’pay*ment.gf the Inde ness) including, without limitation, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or.due to. Mortgagee under and/or set forth in the Agreement
and/or the %cur'ty Documents

(n); Proceeds: . Ali monies: and proceeds derived from the :Personal Property or from smd Mortgaged
Property mclut‘«m wlthout llmltatlon insurance proceeds and condemnanon awards. : ) ‘

(0) Rents 'Al "'te rent.s. revenues, mcome proﬁts and other beneﬁts now or herea.fter a.rismg trom the
use and emcyment of he Mortgaged Property

{p) Security Docu.r *nts The Agreement and all other documems and mstruments now or herearter
. furnished to Mortgagee :nr.. rwding, but not limited to,'this Mortgage, to eviderice or secure payment of the
Indebtedness, . S VPR e .

2 Grant of Securlty Interest.

2. l Grant To secure the paymeru: of the I -u*ebtedness and the performa.nce and dxscha.rge of the Obliga-
tions; Mortgagor does by these’ presents give, 1 =nsfer, bargain, sell; ahen. remise, release; assign, mortgage,
- hypothecate, deposit,’ pledge, set over, confirm, convey. -warrant and grant & Security interest unto Mortgugee
in and to all estate, right, title and interest 'of M(rtgugor ini and to the Mortgaged Property, whether now
_owned or held aor hereafter acqmred by '\dortgagor te have and to hold the Mortgaged Property unto Mortga-
gee its successors and ass:gns forever. e ) T

- 22 Condition of Grant The condition of the grant in J“ar asraph 2. i above is such that :fMortgngor sha.ll

pay or cause to be paid the lndebtedness as and when the ~anie shall become due and payable and shall

" obsérve. perform and dxscharge the Obhgatxons, then the Secrrity Documents and the estates and rights
" granted by them shall be hull and veid, otherwise to remain in tull force and effect. ) ‘

| _ARTICLEINI '
REPRESENTATIONS

'_ 3, Representations. ..

Mortgagor hereby represents to Mortgagee that ) \

3. i Vahdlty of Security D-ocuments

{a) The execution, delivery and performance by Mortgagor of the Security Documents, and the bor-
rowing evidenced by the Agreement; will not, to the best of Mortgagor's knowiedge, viclate an; provision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other .

‘ irstrument to which Mortgagor is a party in any material respect or by which it or any of its property is

. baund, or be in conflict with, or will resuit in'a material breach of or constitute {twith due notice and/or lapse
af time) a default under any such Mortgage, indenture, trust agreement or other instrument, or result in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
or assets; except as contemplated by the provisions of the Security Documents: and

' '~ ({b) The Security Documents, as and when execured and delivered by]vﬁ;rtéagor. coﬁernﬁne'the‘iégaL '
- valid: and- binding obligrtions of Mortgagor in accordance wu:h their respective terms subjecr t,o apphcable
- bankruptcy and insolvency laws:

3.2 Other Information. All other information, reports, papers amj data given to Mortga.gee, or to Mort-
gagee's legal counsel; with respect to Mortgagor, the Mortgaged Property, or the 1oan evidenced by the Security
Documents are accurate and correct in all material respects and complete insofar as completeness may be

: necessary to give ‘\dortgagee a true and accurate knowledge of the subject matter. .

33 Mongg_ged Property and Other Property. Mortgagor has good and marketab]e title in fee simple to
_the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
as of the date of this Mortgage Mortgagor will preserve its title to the Mortgaged Property and will forever
. covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of
" the lien of this Mortgage. - . :
. - -2.
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: any way; superior to ‘chis Mortgage is the First Mort‘gage
ARE AT R PR [SRTRRTIRTRES LTS
‘ I i Taxes To‘ the best. of its. know[edge, Mortgugor has filed all federai state‘ ceunty and munimpal
income taX returns required to have been filed by it-and has paid all taxes which have:-become due pursuant
to such returns, pursuant to any assessments received by it or pursuant to law, and the Mortgagar doeq not
-, -Know. or any basns ror additmnal assessmem in respect of such ta.xes or additmna! taxes.
. 4.6 mtiﬂatlon The.re m not now pendmg agamst or. m‘fect.lng the Mort.gaged Property, nor, to the
o knowiedge;ot‘ Morm.gur is-there threatened or.contemplated, any action, suit or proceeding at law or in
- ¢auity or by or before any administrative agency which, if adversely determined, would mterially impair or
affect the value or operation ofithe Mortgaged Property.. : Ce e . . e

. 3.7, Enyironmental Indemnity.: Mortgagor shall indemnify and hold Mortgagee harmless against and
from any and all loss, cost, damage, claim or expense (including, without limitation, any end all attorney’s
fees or expenses of litigatior) incurred or suffered by Mortgagee on account of (i) the location on the Land
~or-Improvements of any chemical; material; substance,:or ¢ontaminant. (including, without limitation, oil,

: petrotaum ;products,: asbestos, urea; formaldehyde, foam insulation; hazardous waste and/or toxic waste),
. the: presence or storage of which or the exposure to which is prohibited, limited; or- regulated by any federal,
- state, County; regmnal .or local governmental unit, agency or authority,'or which presence, storage, or expo-
sure may pose a lwzard to health and safety or {ii) the failure by Mortgagor or.any prior owner or occupant
of the Land to Comply with any apphcable federai, state county. regionnl or local environmental iaws regu]a-

. tions, and court o7 a:iminlstratlve orderq SHE e

Sy L ( ot Rt el e .,.Lr'
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278 AFFIRMATIVE ‘COVENANTS |

tigil Aftirmative Covenants,  Us ul the enttre lndebtedness shai] have been pnid in full; Mortgagor hereby
- covenants and agrees as‘follows N\

S

4 1 Gomplianee Wﬂ:h Laws, Mortgaﬂor shall promptly and falthfully comply with conform to and ohey

.- or-colitest by apprapriate proceedings in yood faith all' present; and ‘'use its beat eﬂ’orts as to future, laws,

ordinances, rules, regulations and reg:ircments of every duly constituted gévernmental authority or

agency ang of every board_ of fire underviricers having junsdictmn or similar body exercxsing functiorns,

' which may be applicable to'1t or to the Moitguyed Property or to the ‘use and manner of use, occupancy,

: possesainn ‘opefation, maintéenance or reconst:’ sction of the Mo:-tgnged Property, whether or not such law,

" ordinance, rule; order. regulution or requireme.rt shal nécessitate’ structural changes or improvements or
mtel*fere w:th the \i-se nr enluyment of the Mortgagt d P. operty :

412 Payment of lrnposxtions Mortgngor shall- duly pay- and dlscharge, or cause to be paid and d:s—
charged the Impositions. Mortgagar may exercise the or,tion to pay the same such installments.

- 43" Repair. Mortgagor shall keep the: Mortgaged: Properiyin good order and conditicm and malre all
v necessarv or appropriate reliairs replacements and renewalis thereof ' -

4 4 !nsurance

...... I . e 1 - ‘;_: 11, B B o K oy

: (a) At all times during the term of this Mortgage, Mortgag« " Aha!l carry or cause to be carried
polic)es insuring the Mortgaged: Property against.loss-of rents or businers jriterruption and against loss or
darmage by fire, theft, vandalism, malicious mischief, hazards, and such otner risks as Mortgagee may from

i time to itime require, including, without limitation; those risks'included in th term “‘extended coverage.”’
The amount of the coverage afforded by each of the Insurance Policies (the 'Yisurance Policies') shall be
in amounts ressonably satisfactory to the Mortgagee and shall be sufficient to :revent any insured from

" becomlng a co-insiver of a ‘phrtidl loss thereunder, but in'any ¢ase no such améunt.=avii be less than either

7 (1) Mil Yeplacement' codt of gl Improvements or ( 2y the outstanding lndebtedness,. mnchever amount is

o greater at the time ‘of the !oss_or damage R

b

P ISP . . . [ e e . . L]

f

(h) AII ]nsurance Poiicles*shall it all times be in t‘orm substance and with companres acceptabl ‘j\% .
to Mortgagee bear a non-contributory first mortgage endorsement and such other endorsements in form ,..
- and content ncceptablé to Mortgagee in favor of Mortgagee or as Mortgagee may request; and shall remain &%
“inforce, with renewals and replacements thereof; which renewals and replacements shall be deposited wnth 2
Mortgagee with evidence of payment:of all premiums no later than fifteen (15) days prior te the explration
of any then existing Insurance Policy, unti} the Indebtedness is paid in full. Every Insurance Policy shall -
contatn an agreement that no party thereto may termlnate or modify the Insurance Policy without at least -
15 days prior written notice to uiartgagec .
{¢) Premiums on all lnsurance Policies shaﬂ be paid by che Mortgagor and payment shall be made
promptly and when due directly to the insurance carrier. Mortgagee may, but shall not be obligated to. make
premium paymenis to prevent lapse or cancellation by reason of nenpayment of premium, and any
amounts so:pald by Mortgagee shall be treated as ‘Advances ™ in accordance'with Paragraph 4.15.

i 4.5 1 Applleation of ‘Insurance Policy Proceeds. In case of loss, damage or casuaity to the Mortgaged
i Property, the proceeds ‘of ciraims under the Insurance Policies covering casualty losses or damages shall be
. -pald' to Mortgagee for' application, at the option of Mortgagee; either (i} to the Indebledness. (in the

- inverse order of maturity) with:the balance of such proceeds, if any, paid to Mortgagor, or (u) to the

i restoration of the Mortgaged Property.on suchiconditions and subject to such controis as Mortgagee may

impaoase in its absolute d!scretion. with the balance of such proceeds, If any, applied (in the inverse order of

2.-3-
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ment no application of THsur ro th ve-the: effect: of curing-any

Event of Default or extending the time for making any payment hereunder or under the Agreement. Mort-
. gagee shall not:be held responsible for failure to collect: any insurance proceeds due under the terms of any
pollcy provxded for here:n regardless of the cause of sueh faﬂure e

4.6 Restoranon Foumln&Unmsured Casualty [n the event ot' t.he happemng of any casualty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Policy resuit-
- ing in‘damage-to ot destruction of the Mortgaged Property, Mortgagor shall give notice thereofto Mortgagee
*and ‘Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and ‘diligently continue to
- restore, repair, replace, rebuild or alter the damaged or destroyed Mortgaged Property as’ near!y as possible

to its value, condition and character immediately prior to such damage or destruction. :

4.7 ' Value. “ Mortgagor shall use its best efforts to prevent any act or thmg whuch rmght materw.lly and
aﬂversely h‘npmr the vu}ue or usefulness of the Mortgaged Property

4 8. Pert‘ormanr‘e of Other égg-ements Mortgagor shall duly and punctually perfnrm a]l covenants and
agreements-expressed as binding upon it. under any agreement of.any nature whatsoever binding upon it
" that involves the Mortgaged Propertysinciuding, without limitation, all rules and regulations. of a home-
. owners .or:condomininm: agsociation- if the Mortgaged: Property is part of a condommxum cooperatwe,
phased dweloprrent or ol:her homeowners assocxatlon Lo . . S ot .

‘ 4 9 Insgect:on Mortgagor shau perrmt Mortgagee and partxea desng,ua.ted hy Mcrtsasee at. &“reasonav
ble times, to inspectiie Mortgaged Property upon three (3) days’ prior written notice.

4.10 Hold Harm):ss. Mortgagor shall, at: Mortgagor’s sole cost and expense, save, indemnify and hold
the Mortgagee, its officerz. officials, employem and. .agents, harmless from any injury, claim, demand, suit,
judgment, execution, liabi) cy -debt, damage or ‘penalty (heréinqgfier collectivelly referred to as "‘Clatms’’)
affecting the Mortgaged Pre oecty, ar the value of any of the Security Documents, arising out-of, resuiting
from, or alleged to arise out L{ or result from, any action or inaction by Mortgngor, except as may be the
direct result of Mortgagee's neglig:ni:e. Mortgagor shall pay all expenses incurred by the Mort,ga.gee in defend-
. ing itself with regard.to any and &l Ziaims. These expenses. shall include all. out-of-pocket expenses, such as
" attorneys! and. experts' fees, and shall a0 include the reasonable value of a.ny servicea rendered hy any

employee of the Mortgagee e . D . : ‘ . :

41 Expe Mortgagor shall pay oF rc.mburse Mortga.gee for all reasonable attorneys fees. rea.aona—

' ble costs and expensw paid or incurred by Morcgagee in any action, proceeding. or, d:spute of any kind in

. which Mortgagee is made a _party or appears ai party plaintiff or defenda.m:. mvolvmg any of the Security

Documents, Mortgagor, or the Mortgaged Property, mdudmg, without limitation, to the foreciosure or.other

enforcement of this Mortgage, any condemnation irvolving the Mortgaged Property, any action to protect the

. .security hereof, or any proceeding in probate or bajkruptcy, and- any such amounts paid or: lncurred by
Mortgagee shall be treated as *‘Advances '’ in accordance with Paragraph 4.15. - ... ... . =

.4.12  Payment of Indebtedness. Mortgagor shall timely ra’ and discharge the Indebtedness or any part
thereof in accordance with the terms. and conditions of th2; Agreement, this. Mortgege, and. the Security -
Documents,

4.13 Flood Disaster Protection Act. Mortgagee shal] take all -*ers necessary to c'i:!npl}; with the pro-
- visions of the Flood. Disazster Protection: Act of 1973, a3 amended-and, ({ reguired by Mortgagee, Mortgagor
: sha}l cause l:he Mortgaged Property to be: msured pursuant to the prom.ons ff such Act.

414 Flrst Mortggg . Mortgagor shall comply w1th a.li terms prov:smns. '\nd condltmns of the First l
Mortgage. . - . . e . . . ‘ . .

. 4.15 Advances In; the event Mortgagor fails to perform a.ny act, reqmred of M)r*gagor by any of the
. Securlty Documems or to pay when due any amount required to be paid by any ot thz a'untyDocuments

Mortgagee may, but shali not be obligated to, make such payment or,. perform such ar.. Such payment. or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time
- for making any payment due hereunder or under the Agreement. All amounts.so paid by Mot jagee, together
.- with. all expensas incurred in connection therewith, shall be deemed advances {‘Advances’’) under this
_Mortgage, shall be immediately due and payabie and shall be added to the Indebtedness. Advances shall bear
.+ interest from the date expended at the rate specified in the Agreement and shall be. secured by this Mortgage

. as though ongmaﬂy a part of the pnncnpal amount of the Indebtednas - SR SR

oot

ARTI("LF e
NEGATIVE COVENANTS

_ggatwe Covenanm

Untll the entire ‘indehtedness shs.ll have been pmd in full Mortgagor covenanm and agrem as foliows

- 5.1 Use Violations. . Mortgagor shall not use the Mortgaged Property or allow the same to be used or
.- oecupied for any unlawful purpose or in violation of any permit or certificate; or any law, ordinance, regula-
. -tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought. thereon, that may be
. _dangerous, unless- safeguarded as requnred by law, or that may, in law, constitute a nuisance, public or
.prlva:e‘.--.‘_.,‘, : . - . B U IR B A RPL P L .




e snmn AN QEEIC AL CORY o st s

or muke ‘or permit t to be made any material alterations or additions to the Mortgaged Property that would
have the effect of materially diminishing the value thereof or that will in any way materlally increase the risk
ot‘ any ordlnary- l‘ire or other haznrd arising our of constructlon or operat:on thereof :

5 B RJ)lm:ement o!‘ Fixtures lmprovement.s and Persona.l Prqgerty Mortgagor shall not permit any ot‘
«the Fixtures: or Improvementsito'be removed at any time:from the.Land, without the prior written: consent
of Mortgagee. unless aetually replaced bv an artlcle ot' equal or greater sultabillty and vatue and owned by
Mortgaaor Sadvr e . . s :

5 4 Other Llens Mortgagor shall not w:thout the pnor wrltten consent of Mortgagee, create or permit
to be created or to remain, any mortgage, pledge, lien, encumbrance or charge on, security interest in, or
.conditional sale of or:other title retention agreement on {(whether prior or.subordinate to the liens of the
Security Docurnonts}.the. Mortgaged Property or income therefrom other than the Security Documents and
the First Mortgage.

o B vfl'ransfer.'ofr—’l‘itle;:"As a material inducement- to Mortgagee to.make the loan evidenced by the
.Agreement and secured by this: Mortgage, ‘Mortgagor -has made representations to Mortgee concerning the
abilities of the undersigned in: constructing, managing and operating the Mortgaged Property, which repre-
sentations have been and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
.nants:and agrees that it ‘will-not sell, convey, transfer, alienate, pledge, encumber or permit to be sold,

- conveyed, transicered, alienated, pledged or encumbered -the -Mortgaged Property and will not convey or
assign any benefilis'.interest in the Mortgaged Property, without-the prior written consent of the Mortgagee,
which consent may’ b'» #ranted or withheld in Mortgagee's sole discretion, and if granted-inay be condltroned
upon any-successor ¢ Mirtgagor agreeing to an-increase in: the intereat rate in the Agreement: .

5.6 Sale or Lease oi tni Mortgaged Property. If Mortgagor contracts to sell or Lease all or any port:on

of the Mortgaged Property «r amends, modifies or terminates any now existing or future sales contract,

‘ Lease, or otheragreement cor.czrning the Mortgaged Property, Mortgagor will furnish Mortgagee wath a copy
‘of the ezeeuted contract, Lea.-se or tgreement withm 16 doys aRer the date of. execut:on therecf :

ARTICLE V1
“FVENTS OF DEFAULT

_6 Events of Default. The terrn "E‘vem Q- Dgfauu" a8 used in the Seeurity Documents shall mean the
occurreuco or happening from time to time. of f--y oneor more of the following ..

o 6 ,lz, False Representntlons lf Mortgagor engr ges in fraud or. material misrepresentatlon in connection
withtheCredltLlne. R R I E RN 4D TR RL RS e . o

" "B2 Performance of Obliggtions If M&r‘;gagqg 'delr'.olr"s"in'the pgy:nent:“of the Indebtedness in accord-
,:ancewmhtheAgreement i .::7:‘ o Yl hlbdbetlly ! i C

6.3 Adverse Actions, ' If Mortgagor’s actions or inactions dversely affects the Mortgagee's Property or
Mortgagee's rights thereto and interest therein, .. , .

Y R S R E I SN N S S

E T e I SRR MCLE WI AR PR N 3 L P .
e i ) ' REMEDIES LA e AR
7 1 Remed:es lf an Event of Default shall occur and be continuing, Mortgz.gee rnay, at its option after
prov:ding \ﬂortgagor with at least a 30 days advance notice of and opportunh.y pr iod to cure, the Event of
f‘!)e!'ault exerc:se any, some or el] of the following remedies T :

. 7 1 l Aceeleration' Mortgagee may declare the unpaid portxon of the IndPth.dness to be imme-
dlately due and payable, without further notice or demand (eack of which hereby is’‘ecpressiy waived by
Morigagor), whereupon the Indebtedness shall become' inimediately due and payable, anyctiong in the Agree-

,ment or.in the Security Documents to the contrary, notwithstanding; provided further thai-the unpaid por-
_tiom, of the lnuebtedneqs shaIl be xmmedlateiy and uutomatically due and’ payable without action of any kind
"f‘on the part of Mortga,gee ' L .

EE SR FRA

B 1 2 Enforcement of Mortgage Mortgagee,, wnth or wlthout entry, personally or by its agents or ©
attorneys insofar as applicable, may:

) (a) sell the Mortgaged Property ana all estate. right, tltre a.nd interest, claim and demand

' therein and Tight of redemption thereof, to the extent permitted by and _pursuant to the proce-:
dures, provlded by law. at one or rnore sales. and at such tune and place upon such terms and after
such notice thereof as may be required or permitted by law:

(b) instltute proceedings for theeornplete loreclosure of this Mortgage;

(c) take steps to protect and enforce ita rights whether by action, suit or proceeding in
eqmty or at law for the speclﬁc performance of any covenant, condition or agreement in the Agree-
tment Di' in ‘this’ Mor‘tgage ‘or i aid of theé execution of any power ‘herein granted, or for any fore-
closure hereunder ‘or‘for' the enforcement ot‘ any other nppropnate legal or equltable remedy or
otherWiSe a.q Mortgagée shall eleet and/or" AR
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7. l ‘3 Recewer Mortgagee may upply to the court in whlch a proeeedlng is pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, collect the rents and profits therefrom-and-apply the same as the court -may direct; such
receiver to have all of the rights and powers permitted under the laws of the state -in which the Mortgaged
Property is situated. The right to the appointment of such receiverishall be-a matter of strict right without
regard to the value or the occupancy of the Mortgaged Property or the solvency or insolvency of Mortgagor.
The reasonable expenses, including receiver's fee. counsel's fees, costs ancl agents commxssuon mcurred pur-
suant to thn powers herem contamed shal] be secured hereby .

'

72 Other !f Mortgagor defaults in the due observanon or. performance ot' any of the Obligatiuns in
accordance with this Mortgage, Mortgagee may exercise any remedy available to: Mortgagee under:applicable

iaw,

- 7.3 Remedies Cumulative and Concurrent. The rights and remedies of Mortgagee as provided in the

' Security Documents shall be cumulative and concurrent and ‘may be pursued separately, successively or -

together against Mortgagor, Guarantor or the Mortgaged Property, or-any one:of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shail arise, all to the maximum extent
permitted by arpiicable laws, rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Mortgage or the Agreernent, Mortgagee may at any time cease preceeding under such right or
remedy and prociert under any other right or remedy under this Mortgage or the Agreement. The failure to
exercise any such rigat or remedy shall in no event be construed as a waiver or release thereof. Nothing in
the Agreement or thi- Mortgage shall affect Mortgagor's obiligations to pay the Indebtedness and perform the
Obhgatlons in accordanre with the terms thereof

7. 4 Credlt of Mortgggg Upon any sale made under ar by v1rtue of thls Artlcle V'EI whether made
‘under the power of sale here. granted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale,/Mortgagee pay bid for and acquire the Mortgaged Property and in:lieu of paying cash
therefor may make settiement fur/th.e purchase price by crediting upon the Indebtedness the amount of
Mortgagee's bid.

7.5 No Conditions Precedent to Excroce of Remedlu Nelther Mortgagor nor any other person now or
hereafter obligated for payment of all or apry nart of the Indebtedness shall be relieved of such obligation by
" reason of the-failure of Mortgagee to comply w.t’. any request of mortgagor or any other person so obligated
to take action to foreclose on this Mortgage s “otherwise.enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardless cJvonsideration, of all or any part of the security held for
"the Indebtedness; or by reason of any agreement or stipulation beétween any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time o7 payment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent J Mortgagor or such other persen; and in the, latter
event Mortgagor and all such other'persons shall continie to be liable to mmake payment accord ng to the
terms of any such extension or modification agreement, unless ‘expressly released and dischargesd In wrlting
hyl’dortgagee JE e S . o

7.6 Waiver of Redemption, Notice and Marshnlling‘ . Mortgagcs hereby ‘wiives and releeses. to the maxi-
mum extent permitted by the laws of the State of Illinois:

(a) all benefit that might accrue to Mortgagor by virtue o1 ~ny present or future law exempt-
ing the Mortgaged Property, or any part of the-proceeds arising fr-m any sale thereof, from attach-
ment, levy or saie on execution, or providing for any appraisement, valunnon stay of executxon

exemptitm from clwni procese. redempl:ion or extension of: time for. pevnent :; g:.::‘v RS

( b) unlws spemﬁcally reqmred herem or m any of the cther Secunlv D/)c'iments all notlces of
Mortgagor's default or of Mortgagee's election to exercise, or Mortgagees zicviaal exerc:se. or any
: optlon or remedy under the Agreement or the Security Documents: and . @ 4

A c) any nght. to have the Mortgdged Property marshalled

prowded that if any of the rights walved by Mortgagor in this pnram'aph affect or extend the time for sale or
the Mortgaged Property, affect Mortgagee's rights to enforce thi- “fortgage or affect Mortgagors right to
redeem. Mortgagee shall have the right to elect to accept or reject (e waiver of such right by Mortgagor, and
:3 such election may be made by Mortgagee at the time of or at any time prior to the entry of a decree or
72 judgment of foreclostiire in the colrt in which this Mortgage is being foreclosed T
v"‘

T—“ 7.7 _Discontinuance of Procecdings, In case Mor:gage shall have proc. ee‘"ed to en!‘orce any rlght under
many of the Security Documents and such proceedings shall have been d!séontinued or abandoned for any
= reason, then in every such case Mortgagor and Mortgagee shail be restored to their former posltlons and the

nghm remedies and 'Bowers of Mortgagee shall con tinue as if no sm:h proceedings]md been taken

CON'DEMNATION

L 8L Condemnation In the event of the takmg by emment domam proceedjngs or t.he like of any part or
. all.of the Mortgaged Property.by .any federal, state, municipal or other. governmental authority or agency
thereof, all awards or other compensation for such taking shall be. paid.to Mortsagee for application (in the
inverse or:ier of maturity} on the Indebtedness, provided that no such apphcatlon shall result in additional
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set furth in the Security Decuments shall survive the makmg of the loan and the execution ‘and delivery of
the Agreement, and shall continue.in full force, and.effect until the Indebtedness shall have been paid in fall.

9.2  Further Assurances. Mortzagor shall, upon the reasonabie request of Mortgagee. execute. acknowl-
edge and deliver such further instruments (including, without timitation, a declaration of no set-off)} and do
such further acts as; may he necessary;, desirable or proper to.carry out more affectively the purpose of the
Security. Documents and- to subject to the liens thereof ‘ANY,: property mtended by the terms thereof, to be
covered thereby and any renewals, additions, subst;tutmns. replacements or betterments thereto.

« 8.3 Beeording and Filing.,, Mortgager‘shall -at Mortgagor's sole cost and expense, cause those Security
;Documents .and all supplements theretp, for which <constructive notice must.be given to protect Mortgagee.
at all times to be recorded and filed, and re-recorded and re-filed, in such manner and in such places as
Mortgagee shall reasonably request. and shall pay all such recording, filing, re-recording. re-ﬂling taxes fees
nnd other charrcs t ) the maximum extent permrtted by the laws of the State of Illinois. .-

J

AR

94 Loan Exgenscs Mortgagor shall pay all app!icable costs expenses and fea set forth in the
Agreement,

:8.6 . No. Representation by Mortggg__ By accepting or approving anything required to be observed,
performed or fulfllled, or to oe Jiven to Mortgagee, pursuant to this Mortgage or the Commitment, inciuding
(but not limited to) any offiter 's certificate, balance sheet, statement of profit and Joss or other financial
-statement, survey. or apprais=!, Mortgagee shall not be deemed to have warranted or represented the suffi-
_clency, legality, effectiveness or legal effect of the same, or of any term, provision or condition thereof, and
such acéeptance or approvnl thereut‘ ,nall not be or constitute any warranty or representation with respect
thereto by Mortgagee ;

2.6 lncorporation ol'_Agre’ement “moeh and every term, covenant and provision contained in the
Agreement is, by this reference, incorporated fiiio this Mortgage as if fully set forth herein..

9.7 Walver of Homestead. Mortgagor covenants that the Mortgaged Property is not occupied as a
homestead and waives all rights and benefit Whi(.h ho.tgagor has or mny have under the homestead exemp-
tion law of the State of Illincns

Y

9.8 Notice. Except for any notice required under 9.:plicable law to be given in another manner, any
notice to Mortgagor provided for in this Mortgage shall bo b writing and shall be deemed property delivered
three days after deposit thereof in any main or branch Uniced:States Post Office, certified or first class
United States Mail, postage prepaid, addressed as l'ollm\rs or (~t mch other address. as may be designated by
notice as provided herem AN T S

Ifto the Mor*;;agor

"PAUL G. & BELITA KAY ANDERSON.
646 W, MEDFORD ‘
PALATINE, TILLINOIS 60067

R L g P P

" 1fto the Mnrtgagee

American National Bank and T'rust Company of Chlcago : o

- 88 North LaSalle Street G e e A
Chicago, [Hinois 60690 _ : ‘.)3’7 .
Attention Home Equity Loan Division

: 09 ‘Covenants' Runnirgg With the Le.nd Ar. cm.enants contalned ia this ‘Wortgasze shall run with the
Land.

9.10 Successors and Assigns. All of the terms of this Mortgege shall apply to and be binding upon, and
inure to the benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons
ciaiming under or through them; provided that nothing in this Paragraph shall be construed to permlt a
transfer, conveyance or assignment other than as expres-sl%yermltted by t.his Mortgagee

8.11 Multiple Mortgagors. Mortgagor's covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement:  (a) is co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (b} is not personally obligated to
pay the Indebtedness; and (c) .agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommodations with regard tc the terms of this Mortgage or the Agreement without
that Mortgagor s consent. :

S




T 9.12° Severabiliry. [W;’ @Iﬁ*é:ns r Yofﬂus Mortgage or of the
Agreement shall be deterfined to be invalid, 1lI€gal Or for n any respect, the validity of the

remaining Obligations nr provislnns of this Morrunge shall be in no way affected, prejudiced or disturbed
thereby. a

9.13 Modification. This Mortgage mav""nc'}f be éﬁaﬁg’ed '\i;:';iwied discharged or termmat.ed orally, but only
by an instrument or instruments in writing, stgned by the party agamst wh:ch enforcement of the change,
waxver, dxscharge or termmatlon is asserted. :

o914 Applicable* Law. ' This Mortgage shall be governed by and construed according to the Iaws ‘of the
Stateofminms , e o ) o R o o

i ' 915 Strict Performance, Any raﬂure by Mortgagee to insist upon strict perrormance by Mortgagor of
‘any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deeined to be

‘a waiver of any of the terms or- prows:ons of this Mortgage or any of the Security Documents, and Mortgagee
shall have the'right thereafter to insist upon strict performance by Mortgagor of any and all of them. '~

8.16 Heading The article headings and the section and subsection entitiements hereof are inserted for
convenience of reference only, and ‘shall m no way alter or modify the text of such arcicles sectloms and
subsectlcns :

9 17 Rld&arr I"one or tnore r:ders are attached to nnd mnde a part of thm Mortgage, the covena.nts and

agreements for eacli such rider shall be mcorporated mm and shall a.mend and supplement the covenants
and agréements or t(s Mortgage. ‘

Cwritten.

Please have yous ajgmatuze rotatized

| :This' document was prepared byand upon reéordih\! please -
mail to:
. AMERTCAN ‘NATIONAL BANK.& TR. CO. OF CHICAGO
- 33 NORTH: LASALLE- STREET -
" CHICAGO, - TLLINOIS - 6G690 -

ATTHN: Mark E. Dibble

* STATE OF ILLINGIS ™~

)

. COUNTY OF COOK .
1, a Notary Public in and for sa County in the State aforesa.ld Do I-IEREBY CERTiFrTHAT

féul. Ly oD FA ‘(/ M (D e ok ___ personally
“ known to me to be the same persons whose names are stibscribed to the fofegoing instriivent, appeared

before me this day in person and acknowledged that they signed and delivered said instrument as their own
free a'td voluntary act for the uses and purposes therem set forth. -

GWEN und r my hand and Notarial Seal this . A’ @t " day of .
AD. 19 ]

F77-4029




