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MORTGAGE
(Direct)

Thii mortgags made and entsred into this = day of”
19 . by and between Gloria J. Childs, a single woman
{hereinalter referred to as mortgagor) #nd the Adminlatrator of the Small Business Adminlstration, an agensy of the
Goverumsot of tha United Ststen of Amorica (hersinafier referred to as morigegen ). wha maintaing sn olu and
plocs of lusiness at Post Of{ica Box 12247, Birminghum, Alabama 35202-2247

Wrrmsserst, that for the consideration hereinafter stated, receipt of which is hauby. acknowledged, the
mortgager does hereby mortgage, sell, grant, asmign, snd convey unto the mortgagee, his successors and assigna, all
of the foflowin’| cyseribed property situated and being in the County of CaOK
Swate of TLLINOTS

1L.OT 1 AND <13 NORTH 8 FEET OF LOT 2 1IN BLOCK 1 1IN ODELL‘S
SUBDIVISION O BLOCKS 5 AND 6 IN HITT'S SUBDIVISION OF ‘THE
SOUTHEAST 1/4° 1 SEGTION 8, TOWNSHIP 37 NORTIH, RANGE 14.

EAST OF TUHE TiiiRD l.’RlNGIPAL- MERIDIAN, IN COUK COUNTY, ILLINQIS.,
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Permarent Index Number: 25-08-411-051
Common Fnown Street Addresst __ 10000 South Morgan, Chicago, Iillinois ¢ 6'<ufo3 S
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Together with and including all buildings, all Bxiures including but not limited to all plumiiog, hesting, light-
ing, vemiilaling, refrigerating, incinerating, alr conditioning apparatus, and elevators {the inorigagor hereby
declaring that it i> intended thet the items herein enumerated shall be deemed to have been permanently in-
~talled a- part of the realty), and all improvements now or hereafter existing thereon: the heredituments and
appurtenances and all other rights thereunio belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall he entitled o the possession of safid property
and to catlect and retain the rents, issuves, and profits until defauit hareunder}. To have and (¢ hold the same
unto the martgagee and the successors in inlerest of the morigagee forever in fée simple or such other eitate,
if any, as is stated herein, £ree from all rights and benefit under and by virtue of the home~
stead exemption laws. Mortgagor hereby releases and waives all right:s under and by
virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and couvey aaid
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his iiccessors in intersst téi'warrant and defend the title aforesaid thereto ind every pdrt ket dfninst
the claims of all persons whomsoever.

' This instrument is give;u to secure the payment of a promissory note dated August 4, 1993

in the principal sum of $19,100.00 .signed by Gloria J. Childs
, incorporated

in hrha"nf herself
herein 7y reference and held by Mortgagee. The obligation hereby secured matures

3=78) Froviews Bditlons are Obselst: " Thirty (30) years from date of Note. ;L 7f‘b
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3. The mortgagor covenants and agrees that If he shall fail to pay said indebtedness or any part thersof whan
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured heraby, the
ontire indebtednens hereby secured shall immediately become due, payahle, and coliectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mertgagee or htis dssigns may before or after ontry
s¢ll said property without appraisement (the morigagor having waived and assigned 10 the mortgages all rights of

appraissment) :
(1) at judicial sale pursaant 10 the provisions of 28 U.S.C. 2001 (a): or

(11) at the option of the mortgagee, either by suetion or by solsitation of sealed bids, for the highest and
beest bid complying with the terms of sule and manner of payment apecified in the published notioe of sule, firet
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than onece
during each of said four weeke in » newspaper published or distributed in the county in which sald property
is situated. all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebledness evidenced by said note). Said sale shall be
held at or on the proper:; io be sold or at the Federal, county, or city courthouse for the county in which the
property is lcivied. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and 10
deliver to tisc.rurchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to t'.e happening of the default upon which the execution of the power of sale herein gravted
depends; and th: s2id mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the agrat and attomey in fact of eaid mortgagor to make such recitals and to execute said
conveyance and herio ovenants and agrees that the recitals so made ahall be eflectual to bar all equity or
right of redemption, “or.cstead, dower, and all other exemptions of the mortgagor., all of which are herebhy
expresmly waived and conie'ed 10 the mortgagee; or

(11) " take any ‘other —ppropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disfionitira of the property.
In the event of a sale as hereinabove provids2, the mortgagor or any person in posession under the mortgagor shall

then become and be tenants holding over and shall forthwith deliver possesion to the purchaser at such sale or be
summarily disp d, in dance with~t’ie, provisions of law applicable 16 tenants helding over. The power

and agency hereby granted are coupled with a~ ¢zi=rest and are irrevocable by desth or otherwise, and are granted
as cumnlative to the remedies for collection of said iidebtedness provided by law.

4. The procecds of any sale of said property in accordanc: with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incui=2 Ly the mortgagee for the purpose of protecting or main-
tining said property. and reasonable attorneys’ fees: secondly. (v pay the indebtedness secured hereby; and thirdly,

to pay any surplus or excess to the person or persons legally ¢ntided thereto.

5. In the event said property is sold at a judicial foreclosure sale o pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebledness serarid by this instrument and evidenced by
said promissory note, the mortgagse will be entitled to & deficiency judgmeat for ihe amount of the deficiency without

regard to appraisemaent.

6. In the event the mortgagor [ails to pay anv Fcderal, state. or local tax assessmieil. income tax or other tax lien,
charge, lee, or other cxpense charged againet the property, the mortgagee is hereby autlorized at his option o pay
the same. Any sums sc paid by the mortgagee shall be added 10 and become a part of tiie p=incipal amount of the
indebtedness evidencel by said note, subject to the same terms and conditions. If the riortiagor shall pay and
discharge the indebiedyess evidenced by said promissory note, and shall pay such sums and <lis. Zischarge all taxes
and liens and the costs, fecs, and expenses of making, enforcing. and executing this mortgage, ¢bzn this mortgage

shall be canceled and surrendered.

7. The covenants hercin contained shall bind and the benefits and advantages shall inure 1o the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall includo all genders.

8. No waiver of any covenant herein or of the abligation secured hereby shall at any time thereafter be held
1o be a waiver of the termo hereof or of the note secured hereby.

9. Im compliance whh section 101.1{d} of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1{4) }, this instrument is 10 be construed and enforced in accordance with applicable Feders! law,

10. A judicial de_cree. order, or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or.portions of

this instrument.
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