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Chicago, IL 60601

MORTGAGE 312-372-0770
937172450

THIS MORTGAGE is made this 15th dayof September

19 93 | between the Mortgagor, Manuel Bueno and Carmen Bueno
(herein "' Borrower"’), and the Mortgagee,

Home Loan & Investment Association
. a corporation organized and

existing under the laws of the State of Rhode Island ,
whose address is 244 Weybosset St., Providence, R.I. 02903
erein *‘Lender”).

th
{Eleven thousand eight hundred forty-seven dollars and 00/100)

WHEREAS, Zonower is indebted to Lender in the principal sum of U.S. $ 11,847.00 .
which indebtedness i- evidenced by Borrower’s note dated S€ptember 15, 1993 and extensions and renewals
thereof (hetein “*Note!s, praviding for monthly installments of principal and interest, with the balance of indebtedness.

if not sooner paid, duc 2n payable on September 20 i 2002

TO SECURE to Lendertnic repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interes! thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenar s und agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey ta Lender the followizg described property located in the County of Cook . State of
INinois:

Lot 45 in Block 8 in Wilson P. Conover's Subdivision of Blocks
1, 7, and 8 in James Webb= Subdivision of the Woutheast 1/4 of
Section 14, Township 38 North. Range 13, EAst of the Third
Principal Meridian, in Cook Courty, Illinois.

PERMANENT INDEX NUMBER: 19-14-412-004
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which has the addressof 6009 South Sawyer Ave., . Chicago .
‘ [Street| fCaty]
Nlinois 60629 (herein "*Property Address"”);
{Zip Code ]

TOGETHER with all the improvements now or hercafter erected on the property. and all easements, rights.
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and ail of the foregoing. together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.”

Borrower covenants tha: Borrower is Jawlully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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10. Borrower Not uN QEIEBI QAL-IQ@:AE:M time fpr payment or modifica-
der €0 ung sucdessot In iAterest of Borrower

tion of amortization of the sums secured by this Mortgage granfed by Le
shall not operate to release. in any manner, the lability of the original Borrower and Borrower's successors iss interest.

Lender shall not be required to commence preceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a watver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Linbllity; Co-signers. The covenants and agreements herein
contained shail bind. and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shalf be joint and
several. Any Borrower whao co-signs this Mortgage. but does not exccute the Note, {(a} is ca-signing this Mortgage only to
mortgage. grant and convey that Botrrower's interest in the Property to Lender under the terms of this Mortgage, (D) is
niot personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without rejeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided Letcis, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addreis as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be lee med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (4w Severability. The state and local laws applicable to this Mortgage shall be the tuws of the
jurisdiction in which tiie ~voperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event ti:at any provision or clause of this Morigage or the Note conflicts with applicable 1aw, such
conflict shall not affect other pgrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the ruvisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “‘expenses’’ and “‘attorney-' fees'' include all sums to the extent not prohibited by applicable law or timited

herein.

14. Borrower’s Copy. Borrower siall b= furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehsbiiitation Loan Agreement. 2orrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agre=rient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delive: t-. "ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav: against parties who supply fabor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Inter st ii. Borrower, If all or any part of the Property or any ititerest
in it is sold or transferred (or if a beneficial interest in Grrrower is sold or transferred and Borrower is not a natural
person)} without Lender’s prior writien consent, Lender 124y, at its option, require immediale payment in full of all
sums secured by this Mortgage. However, this option shal. 7ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o-mailed within which Borrower must pay alf sums
secured by this Mortgage. If Borrower fails (o pay these sums prior (o (ne oxpiration of this pericd, Lender may in-
voke any remedies permitted by this Morigage without further notice ¢r derisand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anr agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 herecf, vzon Borrower’s breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to puy ‘“ken duoe any sums secured by this
Mortgage, Lender prior to acceleration shall gitve notice to Borrower as provided in par-qgraph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; (3} a date, not less than 10 days Tnyn the date the natice s malled
to Borrower, by which such breach must be cured; and (4) that faiiure to cure such breach or or hefore the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by /asicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate nfter accsier aion and the right to
assert in the foreclosure proceeding the nonexlstence of a default or any other defense of Borrowe: to acceleration and
foreciosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further oy nand and may
foreclose this Mortgage by judicial proceeding. Lender shat! be entitied to coliect In such proceeding all expenses of
foreciosure, including, but not Hmited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Botrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonabile
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonabie attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shail remain
in full force snd effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled fo have a
receiver appoinied by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver’s fees, premiums on recejver's
bonds and reasonable attorneys’ fees, and theu to the sums secured by this Mortgage. The receiver shell be liable to
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DUE~ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the
Lender to require repayment of the Note In full upon transfer of the

property.

This Dua-On~Transfer Rider is made this 1%th day of BSsptember, 1993, and is
incorporated into and shall be deemad to amend and supplement the Mortgage, Dead
of Trust, or Deed to Secure Debt (tha “Security Instrument") of the same date
given by the unaersigned (the "Borrower")} to secure Borrower's Note to Home
Loan and Investment Association {the "Lender") of the same date (the "Note~)

and covering the property described in the security Instrument and located at:

8009 South Bawyer Ave., Chicago, IL 60629
{Property Address)

AMENDED COVENANT. In additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. TRMIFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covinant 16 of the Security Instrument is amended to read as foliows:

16. Transi'a’ or the Property or a Beneficial Interest in Borrower. If all or
any part of th: Froperty or an interest therein is socld or transferred by Borrowar
(or if a beneflicial interest in Borrower Ls sold or transferred and Borrower ie
not A natural person or persons but is a corporation, partnership, trust or other
legal entity) witlkovl Lender’s prior written Conesent, excluding (a) the creation
or a lien or encumkrsznce subordinate to this Security Instrument which doss not
relate to a tranafer of righte of occupancy in the property, (b) the creation of
a purchase money securjcy interest for household appliances, (¢} a transfer by
devise, descent or by opziriicon of law upon the death of a joint tenant or (d) the
grant of any leasehold iricersnt of three yeare or less not containing an option
to purchase, Lender may, at .enier’'s option, declare all the sums secured by this
Security Instrument to be inmediately due and payable.

If Lender exercises such optionto\accelerate, Lender shall mail Borrower notice
of acceleration in accordance with prragraph 12 hereof. Such notice shall provide
a period of not less than 30 days fcom the date the notice is mailed within which
Borrower may pay the sume declared cue, If Borrower fails to pay such sums prior
to the expiration of such period. Le)del’ may, without further notice or demand
on Borrower, invoke any remedies permittel by paragraph 17 hereof.

Lender may consent to a sale or transfer 1%: (1) Borrower causés to be submitted
to Lender information required by Lender 1J etaluate the transferee as if a new
loan were being made to the transtferee; (2; ZLeuder reasonably determines that
Lender’s security will not be impaired and thiac the risk of a breach of any
covaenant or agreement in this Security Instrument s acceptable; (3) interest will
be payable on the sumse secured by this Security Inpliument st a rate acceptable
to Lender; (4) changes in the terms of the Note and this Security Instrument
required by Lender are made, including, for aexample, reriodic adjustment in the
interest rate, a different final payment date for the icuon, and addition of unpaid
interest to principal: and (5) the transferee Bigns an asturption agreement that
is acceptabie to Lender and that obligates the transferee'tc keep all the promises
and agreements made in the Note and in this Security lnstrument. as modifjed if
required by Lender. To the extent permitted by applicable lav, Lender also may
charge a reasonable fee as a condition to Llender‘s conscvrt to any sale or

transfer.

Borrower will continue to be obligated under the Note and thles Securicy Instrumsnt
unless Lender releases Borrower in writing.

IN WITNESS WHEREOF, Borrower has executed this Due-On~Transfer =juavr.

WM(SB&I]

Hanuel Bueno -Borrowear

Cosrriver. F5edbelO. ... (Seal}
Carmen Bueno ~Borrowar
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