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Q) THIS MORTGACE (‘Securtty Instrument’) ls givanon Septembar 13. 1833 . Themorngagoris
STEVEN M. GOLDMAN, JUSRARY /AKD/VIFS and NADELINE S. GOLDMAN, HUSBAHO AMD WIFE o
{? ("Borrower),
This Security Instrument is (vanto WESTANERICA NORTGAGE COMPANY, DRI
A COLORAOO CORPORATILLN ,
hich is organized and existing urdst thelaws of THE STATE OF COLORACDD , and whose addrass Is
655 5 YOSEMITE ST., SUMTE 460, ENGLEWOOD, COLORADO BOLILI {"Lender").
orrowar owes Lender the principal sumis: Two Hundred Thres Thousand One Hundred Fifty Datlars and nof100
Dollars (US.$203,150.00 ). This dabt ls

idenced by Borrower's note dated the saine date as this Security Instrument ("Nate®), which provides for monthly

yments, with the kil debt, if not pald earller, jue and payableon October 1, 2008 . This Securlty
trument secures to Lender: (a) the repayment o thg Jebt evidenced by the Nota, with Interest, and all renewals,

S
xtensions and modifications of the Nots; (b) the pav:aant of all othar sums, with interest, advanced under paragraph 7
protect the securlty of this Security Instrumant; and {c) t=c parformance of Borrower's cavenants and agresments-
under this Security instrument and the Note. For this purjose, Borrower does hereby mortgage, grant and convey to
or the fotiowing described property located In C00K

County, Hlinols: ‘
METTE RESUBDIVISIOR OF PART OF THE WEST 1/2 DF LOT

LOT 74 IN HOLLYWOOD IK WIL
29 IN COUNTY CLERK'S DIVISION OF SECTION 32, TOYKSHIP 42 NORTH, RAKGE 13,
EAST OF THE THIRO PRINCIPAL MERIDIAK, AND PART 07 -LOTS 1 TO 4 IN RDEMER'S
SUBDIVISION OF LOT 30 IN COUNTY CLERK'S DIVISION IN SeCTIOR 32 AFORESAID,
1N CDOK COUNTY, ILLINOIS.
TAX 1.0, # 05-32-312-020 VOLUKE 107
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which has the address of 342 BEVERLY DRIVE , WILKETTE o3 -
{Stremt) - {CGity] L
Minols 50091 (Propenty Address”):; : Y A
4
r

{@p Code) -

TOGETHER WITH all the improvements now or hereafter grected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be

covered by this Security Instrumant. All of the foregoing is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estata hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Proparty Is unencumbered, except {or encumbrances of record.
Borrower warrants and wili dafend generally the title to the Property against all claims and demands, subject to any

" L
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All insurance policles and renewals shall be acceptable to Lander and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lendar requires, Borrower shail promptiy give to Lender
all receipts of paid premiums and renewal notlces. in the event of loss, Borrowar shali give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, ingurance proceaeds shall be applied 10 resioration or r
ot the Property damaged, If the restoration or repair s economically feasible and Lender’s security ls not lessened. If the
restoration Or repar is not economically feasible or Lender's security would be leasened, the insurance proceeds shall
be applied to the sumg securad by this Securlty Instrument, whether or not then due, with any excess paid to Barrower.
If Borrowear abandons the Property, or does not answer within 30 days a notice from Lander that the Insurance carrier
has ofered to seftle a claim, then Lender may coliact the Insurance procesds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether of not then due. The 30-day perlod

will begin when the notice Is given.

Unless Lender apd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datr. o' the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paraciach 21 the Properly is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from: d=inaqe to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums

A

secured by this Security Inatrimant Immediately prior to the acquisition.

6. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leasehokds. Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Securlty Insiru/nent and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the r'ate of occupancy, unless Lender otherwiss agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair thz Praperty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfokyr2 action or proceeding, whether civil or criminal, s begur that in
Lendar's good falth judgment could result In forfeilt-a of the Property or otherwise materlally Impalr the llen created by
this Security Instrument or Lender's security Interest. E.orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be Jisnissed whih a ruling that, in Lender’s good fatth
determination, precludas forfelture of the Barrower's Interest In:-the Praperty of other material impairment of the lien
created by this Security Instrument or Lender's securlty interas®. Borrower shall also be In default if Borrower, during the
loan application process, gave materlally false or inaccurate Infriation or statemants to Lender (or fallad to provide
Lander with any material information} in connection with the loan eviianced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as’a principal residence. If this Security instrument is
on a lsasehold, Borrower shait comply with all the provislons of the lsasa. If Rorrower acquires fee titie 1o the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the 1herger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perforii the covenants and agreements
contained in this Sscurity Instrument, or there Is a legal proceeding that may signtinanty affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probats, for condemnation or forfeitr:-or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value i the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secuted by a lien wiich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fess and entering on t'1a P operty to make
repairs. Although Lender may take action under this paragraph 7, Lender dogs not have to dusu

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Besrzaver secured by -
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouts shali bear
interest from the data of disbursement at the Note rate and shall be payable, with Interest, upon notice tro.n Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ican secured by this
Securlty Instrument, Borrower shall pay the pramiums required to maintain the maortgage insurance in effect. !f, for any
reason, the mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgaga Insurance previously in effect, from an alternate
mortgage Insurar approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender sach month a sum aqual to one-twalfth of the yearly morgage Insurance pramium being
paid by Borrowar when the insurance covarage lapsed or ceased to be In effect. Lender will accept, use and retaln these
payments as a loss resarve in lieu of mortgage insurance. LosS reserve payments may no tonger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until tha requirement for morigage insurance ends
In gcgardance with any written agreement between Borrower and Lender of applicable law.
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sacured by this Security Instrument. However, this option shall'not be eXercised by Lenher if exarcise Is prohibited by
toceral law as of the date of this Security Instrument.

If Lender exerclsas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay alf sums secured
by this Security Instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by thia Security instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earfler of: (a) 5 daya (or such other perlod
as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sala contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obiigatizn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by 8w ower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had-ocaurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Chaise of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
instrument) may be sold ons-ormore times without prior notice to Borrower. A sala may result in a change in tha entity
(known as the "Loan Servicer"} tat collects monthly payments due under the Note and this Securlty instrumant. There
also may be one or more changas ot the Loan Servicer unrelated 10 & saie of the Note. If there i8 a change of tha Loan
Servicer, Borrower will be given writte:i riatice of the change in accordance with paragraph 14 above and applicable iaw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wil also contain any othe! ininrmation raquired by appiicabie law. _

20. Hazardous Substances. Borrower siwit not cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny. Serrawer shall not do, nor aflow anyone else 1o do, anything affecting
the Property that Is In violation of any Environmenici +aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of small quantitles of tazerdous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shell promptly give Lender written notice of ary I vestigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involviria the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. it Barrewar learns, or Is notified by any governmaental o
regulatory authority, that any remaval or other remediation of any heza dous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial acticna in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those subs:ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ke:csene, other flammable or toxic
roleurn products, toxic pesticides and herbicides, volatile solvents, materials corita'ning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means ‘sdaral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environments! pratection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as rollowg:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerailor *uilowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelerat'oy under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; {b) the avtion required to
cure the default; (c) a date, not less than 30 daya from the date the notice Is given to Borrower, v which the
default must be cured; and (d) that failure to cure the default on or before the date specified In tii2 notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by Judiclal proceeding and
sale of the Property. The notice shail further inform Borrower of the right lo reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender st its
option may require immediate paymant in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. '

23. Waiver of Homestead. Borrower waives ail right of homestead exemption In the Property.
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