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MORTGAGE

THIS MORTCAUE ("Security Instrument”) is given on SEPTEMBER 14TH, 1993
Q) ' The morigagor is R).(O’l GRUZ AND ANA CRUZ, HIS WIFE
7

("Borrower”), This Security Instrument is given to
\}“\ NORTHWESTERN SAVINGS AYD LOAN ASSN
_i which is organized and existing unde: ths lawsof ~ STATE OF ILLINOIS

2300 N. WESTERN AVENUE, CLICAZO, IL 60647

. and whose address is

{"Lender”). Borrower owes Lender the principal sum of
THIRTY-SIX THOUSAND FIVE HUNDRRL ‘aND_NO CENTS

Dollars (US. $ 36,500.00 }. This deot ie-cvidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly puymeiiz. with the full debt, if not paid carlicr, due and payable on
OCTOBER 1, 1998 . This Security Instrument secures o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and mod'/izations of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Séeurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the ‘Nrue. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property locaied in
COOK County, Illinois:

10T 41 IN BLOCK 15 IN HOLSTEIN A SUBDIVISION OF THE Wifi,1/2 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE i%, 7AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS,

P.I.N. #14-31-129-031-0000

DEFT-C1 RECORDING = - $39.50

TeXs11 TRAN 7277 0?/27/95 99:53:00

RS w—-P35--772481
CROK. COUNTY RECORDER

which has the address of 2228 W DICKENS AVENUE CHICAGO
. [Street) (City]

linois 60847 ("Property Address");
1Zip Codej Za

e
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+ TOGETHER WITH all the improvemenis now or hereafier erccted on the property, and alf casements, appurtenances,
and fixtures now or hereaftcr a part of the property. Alf replacements and additions shalf also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tile to the Property against all claims and demands, subject (o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Berrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on ths day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and asscssinonts which may attain priority over this Security Insirument as a ficn on the Property; (b) ycarly leasehold
payments or grouns-renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiume. if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordancs wih the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
iems are called "Escrow (terns.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally velated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seidement Procedures Astof 1974 as amended from time o time, 12 US.C. §2601 1 seq. ("RESPA”), unless
another law that applics o the Fund's-sets a lesser amount. If so, Lender may, ot any time, collect and hold Funds in an
amount not to exceed the lesser ameuat. ‘Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futyrc Zscrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institiion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institut’on’ or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrowe: for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lenler pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reauize Borrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in conncction with this loan, uniess applicable iaw provides otherwise, Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Fuads are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be hel” by, applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funda held by
Lender a1 any time is not sufficient to pay the Escrow Iiems when due, Lender .y so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scil the Property, Leader, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelvey by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amouriis paysble under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumen, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish 10 Lender receipts
evidencing the payments.

Borrower shall prompty discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably wilhheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle # claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice i% Qiven.

Unless Lesoer and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due Aate of the monthly payments referved to in paragraphs 1 and 2 or change the amaunt of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Pripety prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediaely prios o the acquisition.

6. Occupancy, Preservaticis, Maintenance and Protection of the Property; Borrower's Loan Application;
Lerseholds. Borrower shall occupy, establish, and use lhe Property as Bormower’s principal residence within sixty days
aftar the execution of this Secusity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at Jeast one year after the date of #orapancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ~ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allw the Property to detcriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecdiag, whether civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or ailierwise maerially impair the lien created by this Security Instrument or
Lender security interest. Barrower may cure such a <cfault and reinstate, as provided in paragraph 18, by causing the action
or procecding o be dismissed with 8 ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impa'rmei't of the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrawcr, Guring the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 0 provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, z¢rsesentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a icase).0ld, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leascholi and the fee tite shall not merge unless Lender
agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may Zisnificanty affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfuiluer or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the valuc of the Porerty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by & lien which has priorit-aver this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property w make vepairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 2upawer secured by this
Security Instrument. Unless Borrower and Lender agree to other tems of payment, these amounts shab bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from .o 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mongage insuranice as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the
premiums required 10 obtain coverage substantially equivalent lo the mongage insurance previously in effect, at a cost
substantially equivalent (o the cost o Borrower of the morigage insurance previously in effect, fram an altemate mortgage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borower shall pay 1o
Lender cach month & sum equal 10 one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries vpon and inspections of the Property, Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other tking of any pan of tho Property, or for conveyance In liou of condemnation, are hersby
assigned and shall be paid to Lender,

In.the event of 8 tna! 1aking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
instrument, whether or not then dus, with any excesa paid 1o Borrower. In the event of a partial laking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediasely before the taking, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (2) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Botrower and Lender otherwise agree in writing or unless applicable law
omc‘;‘wmis; provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are ve.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condermnor offers 1o make
an award or sett)2 a claim for damages, Borrower fails to respond W Lender within 30 days after the date the notice is given,
Lender is authosizid to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender ans Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <1 the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Kricoted; Forbearance By Lender Not @ Waiver.  Extension of the time for payment or
modification of amortization.of % sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o comniciice proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of tie surms secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in inicrest. Any forbearance by Lender in exercising any right or remedy zhall
nat be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joixt 24 Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the 2:irsssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenzs snall be joint and several. Any Borrower who co-signs this Security
Instrutnent but does not execute the Note: (a) is co-sigaing this Sccurity Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of thus Sxcurity Instrument; (b) is not personally obligated (o pay the
sums secured by this Security Instrument; and (c) agrees Lzt ander and any other Borrower may agres 10 extend, modify,
forbear or make any accommodations with regard to the wrirs of this Security Instrument or the Noie without that
Borrower’s consent,

13, Loan Cherges. If the loan sccured by this Security Insquzaeat is subject 1o a law which sets maximum loan
charges, and that law is finally inierpreted so that the interest or other 15a: cherges collected or to be collected in connection
with the joan exceed the permitted limits, then: (a) any such loan charge shall b= reduced by the amount necessary o reduce
the charge to the permitied limit; and (b) any sums already collected from Bc owes which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment la Borrower, If a refund reduces principal, the reduction will be (rezied as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by novee ‘2 Dorrower, Any notice
provided for in this Security Insrument shall be deemed 1o have been given to Borrower or Lender whon given as provided
in this paragraph.

15. Governing Law; Severability. This Scourity Instrument shall be governed by federal law 2a” ihe law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficiat Interest in Borrower. [ all or any part of the Praperty or any interest
i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediale payment in full of all sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails & pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays I ender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitcd to, rcasonsble attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unichanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had accurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial inicrest in the Nolte (together with this Security
Insrument) may be sold one or more times without prior notice to Borrower, A sale may result in a chango in the entily
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. Thero also
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note, If there is a chenge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicahle law, The notice
will state the name and address of the now Loan Servicer and the address to which payments should be made. The notice
will also contaui#y other information required by applicable law.

20, Hazardors Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substar.ces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vio'atien of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized 1o be appropriate (o
normal residential uscs ana 1% mrintenance of the Property,

Borrower shall promptly giv:; I ender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory ageicy o Drivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actui! ¥nowledge. If Borrower leams, or is notilied by any govemnmental or regulatory
suthority, that any removal or other reziediation of any Hazardous Substance affecting the Property is necessary, Borrowey
shall promply take all necessary remedial ¢ctiors in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanccergasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, matesizis containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
Jocated that relate to health, safety or environmental proter aon.

NON-UNIFORM COVENANTS. Borrower and Lenger fi:rther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice *y Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instrumza* (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {2} the default; (b) the action required to cure the
defauft; (c) a date, not less than 30 days from the date the notice s 5,iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dnic specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciit praceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acciieration and the right to assert in the
foreclosure proceeding the non-existence of a default or sny other defense of Borrower to acceleration and
foreclosure. If the default &8 not cured on or before the date specified in the notice, Lander at its option may require
Immediate payment In full of all sums secured by this Security Instrument without further demand and may
foreciose this Security Instrument by Judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rearonai le attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instument, Lender sha)’ rolease this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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24, Riders to this Security Instrument. If Ionc or |:rnorc riders are cxecut';d b;v Bo&;wu'md recordu! togethor with

ihis Security Instrument, the covenants and agreements of each such rider shall be ncorporated into and shall amend and
supploment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

" Instrument. {Check applicable box(es)]
j Adjustable Rate Rider I: Condominium Rider E] 1-4 Family Rider

] Graduated Payment Rider [ Pianned Unit Development Rider D Biweekly Payment Rider
E Balioon Rider l: Rate Improvement Rider D Second Home Rider

j Other(s) (specify)

BY SIGNT G BELOW, Borrower accepts and agrees o the terms and covenants contained in pagea 1 through 6 of this
Security Instrumer: and in any rider(s) executed by Borrower and recorded with it

Witness: Wiiness:

&

/] Cﬁyz/mfc;(_;’:/!?”gw)

RAMOR CRUZ Borower  ANA CRUZ

= (Seal)

d.crower

STATE OF ILLINOIS, County ss:
5, THE UNDERSIGNED ~a Notary Public in and for said county and state,

do hereby centify that RAMON CRUZ AND ANA CRUZ, HIS WIFE

, personally known to me 10 be the same persna(e) whose name(s) ARE

subscribed to the [oregoing instrument, appeared before me this day in person, and acknow!eged that  THEY signed

and delivered the said instrument &s THEIR free and voluntary act, for the uzes 3G purposes therein set

forth,
Given under my hand and official seal, this 14TH

My Commission expires:

This instrument was prepared by P B b ’EQL‘A “ma
ALICE M. PIAK 7 T Noey-Ang CaSEAL" .
Namey JORTHWESTERN SAVINGS , Publie, §ygpach0la >

230D N, WESTERN AVE ¥ Comm o llingss

S HICACO TLLINOTS 606467 2895

e

{Addre.
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 14TH dayof SEPTEMBER 93 '

and fs incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) (0 secure Borrower's Note 10

NORTHWESTERN SAVINGS AND LOAN ASSN (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
2228 W DICKENS AVENUE, CHICAGO, IL 60647

(Property Address)

1-4 FAMILY OO VENANTS. In addition to the covenanis and agreements made in the Security [nstrument, Borvower
and Lender further covenars and agree as follows:

A. ADDITIONAL PROVFRTY SUBJECT TO THE SECURITY INSTRUMENT., In addition 1o the Property
described in the Security Instrumen:, the following jlems are added o the Property deseription, and shall also constitute the
Property covered by the Security instrument: building materials, appliances and goods of every nature whatsoever now or
hereafier Jocated in, on, or used, or intenea to be used in connection with the Property, including, but not limited (o, those
for the purposes af supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
cxlinguishing apparatus, security and access conol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispoezis, washers, dryers, awnings, storm windows, storm daors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, :abinets, panelling and attached floor coverings now or hereafier auached
to the Property, all of which, including replacements aiid acditions thereto, shall be decmed to be and remain a part of the
Property covered by the Security Instrument. All of the Iciepoing together with the Property described in the Security
Instrument {or the leaschold estate if the Security Instrument s on a Ieaschold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borsower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed ir wiiting o the change. Borrower shall comply
with alf laws, ordinances, regulations and requirements of any governmenwa!. by applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal (aw, Borrowzr <iia"! not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior wrilun permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foe; in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is e’ard,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree it writing, the fist sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covuraats and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender al leases of the Property
and all security deposits made in connection with leases of the Praperty. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing Jeases and to execule new leases, in Lender's sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument s on a leasc hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absoluely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardiess
of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents 10 Lender or Lender's agents. However, Borrower shall receive the
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Rents until: (i) Lender has given Borrower notice of default pursuant W paragraph 21 of the Security Instrument and; (if)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

[f Lender gives notice of breach to Borrower: (ij all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, 1o be applied w the sums sccured by the Security Instrument; (ii) Lender shall be entited to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
duc and unpnid to Lender or Lender's agents upon Lender's writien demand Lo the tenant; (iv) unless applicable law provides
otherwise, ali Rents collected by Lender or Lender's agents shull be applied first 1o the costa of taking control of and managing
the Property and collecting the Rents, including, but not limited to, atlorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, {nxcs, asscssments and other charges on the Propenty, and then to
the sums secured by the Socurity Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be Hable 1o
account for.only those Rents actually recelved; and (vi) Lender shall be entitled to have a receiver appolnied o take
possession of i manage the Property and collect the Rents and profits derived from the Property without any showing as 1o
the inadequacy c( th.e Property as security.

If the Rents of ‘he Property are not sufficient to cover the costs of taking control of and managing the Propesty and of
collecting the Rents an 7 Yur:s expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender

secured by the Security Instrament pursuant to Uniform Covenant 7.
Borrower represents and “~arrants that Borrower has not exccuted any prior assignment of the Rents and has not and will

not perform any act that would preovent Lender from exercising its rights under this paragraph.

Lender, or Lender's agent or a judicially appointed receiver, shall not be required (o enter upan, and take control of or
maintain the Property before or after giving r.otice of default 1o Borrower. However, Lender, or Lender's agenis or a .
judicially appointed receiver, may do so a1 2.1y time when a default occurs. Any application of Rents shall not cure or waive é
any default or invalidate any other right or rem:dy of Lender, This assignment of Rents of the Property shall terminate when (3

all the sums secured by the Security Instrument arz 7aid in full, ~}
w
1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which Lender has an !?

interest shall be a breach under the Security Instrument and Ly nder may invoke any of the remedies permitied by the Security -
Instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the twr.: and pravisions contained in pages 1 and 2 of this

'/ AN .(‘/ W //%l eal)

v LRUZ Z~Borrawer
A

i -

ANA GRUZ . “Borrowe

A _{(Scal)

-Borrower

—(Scal)

-Homrower
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BALLOON RIDER
(CONDITIONAL RIGHT 1O REFINANCE)

TINS RALLOON RIDER s made ihix L4TH day of SEPTEMBER , 1293 .
and is Incorporated inta und chall be deemed to amend und supplenient the Morigage, Deed of Trnst or Peed 10 Secure Deb {the *Serurin
Invruinent'’) of the same date given by the uadersigned (the *Borrower™) 1o secure the Borrower's Note La

NORTHWESTERN SAVINGS AND LOAN ASSOCIATION tthe “Lendet™")
of the sume die andt eovering the praperly duscribed (n the Security Instrument and located st
2228 W DICKENS AVE CHICAGO ILLINOIS 60647

{Propesty l\l‘]dl’ﬂ\!
‘The interest r7i stated on the Note is cailed 1he “"Note Rate.”” The date of the Note is culled the “MNote Date.” 1 understand
the I ender mey trim’ & the Note, Security Instrunent and this Rider. The Lender or anyenc who takes the Note, the Security Ingtrument
and this Rider by tranar’ ond who 1s entitled 1o reveive payments under the Nute Is called the 'Nuoie Holder,”

ADDITIONAL COVENANTS, Tn vddition 10 the covenants and agreements in the Securily Instrument, Borrower and Tonder
Lurther covenant and ageee asanliivg (daspite snything 1o the comrary conidined i tee security Tmstrument or the Note):

1. CONDMTIONAL RIGHT TU <eFINANCE.

At the rsturity date of the Note dad Sevarity instrument (the ** Note Maturity Dawe™), 1 will be able 1o obiain a new loan " New
Loan’) with u siew Marurity Datc o QCU'OBER 1ST, 1998 . , (the **New Maturity Date') und wilh
a1 interest rate cqual 10 the “New Loan Ratc'” vlaevnined in accordance with Section 3 hefow if” all the conditions provided in Scctions
2und § below awe met (the “Conditione) Refiaance Option®*1. I those conditions wre aon met, | understand that the Note Holder is
under ro obligation 1u relinance the Note or to mraliis the Note, reset the Note Rate, ar exiend the Note Muturily Date, and rthat 1
will have o repay the Note from my nws resousceeor-Sind a fenger wilting 10 tnd me the money o repuy the Nore,

2. CONDITIONS TO OPIION

L ] wart to sxercise Lhe Conditlonal Refinuner Opeivin certain condiions must be met as of the Note Maturity Dute, These condi-
tons are: (N | must mill be the owaer and occupant of 2 nropcrty subjest v the Sceurity Instrument {the “Propenty");
O | must be enrrent in my monthly pavmernts and vannor hive been mare than 3¢ days late on any of the 12 scheduled monthly
payments immediatcly proveding the Note Mamrity Date; (3) theicorcng liens, defects, or cncumbrances against the Property, or other
adverse matters affecting title to the Propenty (cxcept for taxes and sporsbassessiments not yor Jue end payable) urising arlter the Security
Iastrument was recorded; (41 the New §.oun Rute cannol be more thur 5 ~ercentage paints abuve the Note Retu; and (M) | nrust mahe
a wriltens request o the Now Holder as provided in Section § below.

3. CALCULATING THE N¥W LOAN RATE

The New Loan Rarc will be a Tixed rate of interest equal 1o the Federul-ldome Loan Moriguge Corporation’s requlred net
yield for 30-year fixed rase mortgages subjet (o a 60-day mandatory delivery comiuiment, plus one-halt ot e pereent (0.3%),
rounded 10 the nearcyl unc-cighth of one pereent (0.12$%) (the “‘New Loan Rate’). The royuired net yicld shall be the applicuble
net yicld i effect on the date und lime of day that the Note Liolder reecwves nonse of my chetion 10 exercise the Cunditivnn
Relrance Ontion. 1f this required net yicld is not asailable. 1he Note Holder will dererinilic the New Loan Rute by using compurable

information.

4. CALCHEATING THE NEW PAYMENT AMOUNT

Provided the New 1 oan Rate as cakulated in Scution 3 above is not greater than 5 pereeniage polnis above the Note Raote
and 1t other conditions required in Section 2 1bove are satisfied, the Nnie Holder will determing theumouni of the monthly payment
that will be sutficiant to repay in full (2} the tapaid principal, plus (b) wourued buw unpaid interest, fius \c) 06 othcr sums 1 willt
owe under the Nore and Sccurity Instrument on the Note Maturity Date (assuming my marghly paymeats ther 873 custei, us roquired
under Section 2 above). nvet the term of the New £.0an at the New Loan Rate in cqual momhiy paymems. The cestai.of this cilcuiaton
wil! be the new wnouit of my principal and interest payment every month until the New Loan i fully paid:

5. EXFRCISING THE CONDITIONAL REFINANCF. OOPTION

The Nowe Holder will notify mt at lenst 60 calendar days In advance ot the Note Mamuriny Dite and advise mu of.he principal,
actrucd but unpaid interest, and all other sumns | am expected (6 owe on (he Note Maturity Date, The Note Holder also will advise me
that | may exercise the Conditiona! Refinance Option if the conditions in Section 2 above are met. The Nute Holder will provide
my payinent racord informution, together with the name. tite and addeess of e porsan repeesenting he Note Holder ihat § must
notify in order 16 exercise the Conditional Refinance Optinn. If [ meet the conditiazs of Section 2 above. [ may exercise Lhe Conditional
Refinunee Option by notifyng the Nowe Holder no sammey thas o4 calendar days and no tater than 45 caletda dayy prion w the Note Maturity

MULTIETATE BALLOON MOER (RERINANCF) — Ringh: } inruiv — Fredia Mot UNIFORM INSTRUMENT farm 3181 iIOlDOI
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