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MORTGAGE

THIS MORTGAGE ("Sccurity (hsaument”) i given on Septemher 2, 1983 . 'The mongagor is

RENITH J. FORMESG, SINGLE NEVER MARRIED

("Burrawer”). This Sccurity Instrament is given wr 1*15.8T MDRTGAGE CORP. DF CHICAGD

which is organized and existing under the laws of  THE STATE Gr (LLINDIS ©Lond whose -

address is 3124 W, IRVING PARK

CHICAGBD, IL 60618 weruder”), Borrower owes Lender the principal sum of
Forty-Eight Thousand Eight Hundred and No/100 --~-- AaRET LT comm———— Rt
Doidars (US. § 48 ,800.09 )

This debt is evidenced by Borrower's note dated the same dine as this Security Tnsteurzent ("Note™), whick provides for monthly
paymems, with the fall debt, if not paid cardier, doe and payable on October 1, 2023 . This Sccurity
Instrument secures to Lender: (a) the repaymen of the debt evidenced by the Note, with inicrcsy, and all renewals, extensions and
maodifications of the Note; (b} the paymen of all other sums, with inerest, advanced under parigraph 7 to protect the securiy of
this Sceurity Tnstrument; and () the performance of Bacrower's covenants and agreements under this-Security Instrument and the

Noitc. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property [ocated in L
cooK County, 1tlinois: :" i
PING# 14-28-204-010-1186 . 3 .-
<2 f
N
& “'

UNIT 723 TOGETHER WITH (75 UNDIVIDED PERCENTAGE INTEREST IN &I

THE COMMON ELEMENTS IN 2909 SHERIDAN ROAD CONDOMINIUM HOMES
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 28339659, IN THE EAST FRACTIONAL 1/2 OF
PRACTICHAL SECTION 26, TOWNSHIP A0 NOHTH, RANGE 14, EAST OF
THE THIRD PRINCIP&L ﬁERIDIAN IN COQK CQUNTY, ILLINOIS

which has the address of 2909 N, SHERIDAN ROAD # 714 CHICAGD ~ |Sueet, City],
Minuix .~ ROBK 60657 ("Property Address”);
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&, Hazard or Property Insurance,  Borrower shall keep the impravegluts daw existioy of ereafter crected on the Property
insured against foss by fire, hazards included within the tenm "exiended coverage” amd any other hazards, including Qoods or
(fooding, for whiciLaader requires insurance, This insuranee shall be aaintuned w the amounts and Gor the peehuds thin fender
reyuires, The isurance carrier providing the insurance shill be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withbeld, 1t Borrower fails o maintain coverage deseribed above, Lender miy, at fender’s optios, oblain
caverage to profect Lender's rights in the Propesty o accordance with pasagraph 7,

All imsurance policies and renewatls shall be acceprable 1o Lender and shall inchude a standard tmorgage clouse, Letder stiull
have the right to hold the poticies and renewals, 1 Lender requires, Borrawer shall prompily give to Lender all receipts of paid
premiums and renewal natices. In the event of loss, Borrower shill give prompt sutice o the insurance carrier and Lender, Lender
may make prool ef loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall he applied to restoration o repair of the
Property damaged, if the restaration or repair is economically feasible and Lender’s security is not lessencd, If the restoration or
repair is not cconomically feasible or Lender’s security would be Tessened, the insurance proceeds shall be applicd o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. |1 Borrower abandons the
Property. or docs ne answer within 3 days a notice from Lewder that the insurance carrier has offered o setife a claim, then
Lender may coliect th snsurance proceeds, Lender may use the proceeds e repair or restore the Property or to pay sums secured
by this Security Instrumeatywhether or not then due. The 30-day peried will begin when the notice is given.

Unless Lemder and Borawer otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the due date of the monthly paysuents referred 1o in paragraphs 1 and 2 or change the amount of the paytenis. 15 under puragruph
21 the Property is acquired by Yender, Borrower™s sight 4o any insurance polivies amd proceeds resulting from damage 1o (he
Property prior (o the acquisition shall_zass to Lender o the extent of the sums secunl by this Security Instrument immediately
prior 10 the gcquisition,

6. Occupancy, Preservation, Mainteugzice and Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalt oceupy, establish, and use the Froperty as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue tw oceary-the Property as Burrower’s principal residence fur at least one year after the
date of occupancy. wnless Lender otherwise syrees s writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Boriawee's control. Rorrower shail not desyoy, damage or impair the Praperty,
atow the Property o deleriorate, or commit waste on tie Preperty. Borrower shall be in default if any forfeiwre action or
praceeding, whether civil or criminal, is begun that in Lended’s good faith judgment could result in forfeiture of the Property or
atherwise materially impair the Yen created by this Security Instawrient or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing thelasidon or proceeding 10 be dismissed with a ruling that, in
Lender's goad faith determination, precludes forfeiture of the Borrawer s agterest in the Property or other materiol impatrment of
the lien created by this Security Instrument or Lender's security interest. Borcower shall also he in default If Borrower, during the
foan application process, gave naterially talse or inaceurate information or staeeics to Lender (or fadled 10 provide Lender with
any material information) in connection with the kian evidenced hy the Note_inviuding, but not limited o, representations
concerning Borrower's oceupancy of the Property as a principal residence, 1T this Secasvy Tnstrument is on & leasehald, Borrower
shail comply with all the provisions ol the lease. If Burrower acquires fee title 1o the Prperyy, the leaschold and the fee title shal)
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower [ails 10 perform the coverants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly af fect Lender’s ripits 'n the Property (such as a
procaeding in bankrupiey, probate, for condemmation or forfeiture or to enforee laws or regulations),ties ender may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property, Leraer’s actions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in ccurt, naying reasonable
attorneys” fees and entering on the Property o make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have 1o do s,

Any amounts dishursed by Lencder under this paragraph 7 shall become additional debt of Borrower securex) by this Security
Instrument, Unless Borrawer and Lender agree w othier termis of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with iisterest, upon notice from Lender 1o Borrower requesling paymenL.

&Mmmuﬂmmmw.HLmMuwwwnmmwﬂmmmwmuumMmuhmmWmummmmwmmm5wmw
Instrumicnt, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect 1f, for any reason, the
morgage insurance coverage required by Lender fapses or ceases 10 he in effect, Bormower shall pay the preminms required (o
obtain coverage substantially cquivalent o the mongage insurance previously in etfect, at a cost substantially cquivalent to the
cost 1o Borrower of the mortgage insweance previously i effect, from an aliernate morigage insurer approved by Lendes. I
suhstantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-welfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased 1o
be in offect. Lender will aceept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
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16, Burrower's Copy.  Borrower stall be given ane conformed copy of tfe Note aid of this Sgcurity Instrament,

17. Transfer of the Property or u Beoeficla! Interest in Boreower, 11 ) or any pirt of the"Propetty or any interestin it is
sold or transferred for if g henedical interost i Bagrower is suld or translecrcd and Borsower is not a nitucsd person) withigg
Lender's prior written consent, Lender may, at its option, require imsiediate payment i full of all sums secured by this Security
Instrument., However, this option shall nt be exercised by Lender if excreise is prohibited by federal law ps of vhe daie of this
Secuyrity lnstrument. .

IF Lender excrcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a pericod of not less
than 30 days fram the date the notice 8 defivered or mailed within which Borrower must pay all sums secured by this Security
Instrusment, 11 Borrower Sails to flay these sums prior @ the expiration ol this period, Lender may invoke any remedics permitied
by this Security Instrument withodt fardrer natice or demand on Hofrower,

14, Borrower's Right to Reinstate,  [1 Hosrower mecels cortain condiions, Barrower shall have the night (o iive
enforcenent of this Security lustrument discontinued at apy e prior o e carhier of: (a) 5 days (or such other eriod as
applicable faw may specily for reinstatement) belore safe of the Property purseant 10 any power of sude contained i this Scownty
Instrument; or thy entry of a judgment enforcing ths Security Instrament. Those conditions are that Borrower: (1) pays Lender all
sums which then wauld he due under this Security Trstremient and the Note as il oo acceleration had oceurred: (b) cures any
detall of any othier covenatts or agreements; (¢) pays all expenses incarred in enforcing this Seeurity frstrument, including, but
nen himitedd i, reaseschle atomeys” dees: and () kikes such acton as Lender may reasonably reguire 10 assura that the lion of this
Security Instrameat-Lepder's rights in the Property and Borrower's obligation o pay the sams secured by thiy Security
Instrument shall contaueunchanged. Upon reinstatement by Borrower, his Sceurity Tnstrument and the obligations secured
hereby shall remain fully e.fective as if no acceleration had oceurred. However, this right 1o reistate shatt not apply in e case of
acceleration under paragrayn )7,

19. Sale of Note; Change of Loan Servicer,  The Note or a partaf interest in the Noie (logether with this Security
Instrument) may be sold onc o¢ mng times without prior natice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colleets paenthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicesarelated 10 a sale of the Note. If theee is a change of the Loan Servicer, Borrower will he
given writien notice of the change in accordanee with paragraph 14 above and applicable law. The notice will stoie the name and
address of the new Laan Servicer and e aklress o which payments shouh) be made, The notice will also contain any other
iforreation reguired by applicable faw,

20, Huzardous Substances, Borrower shiall pot canse or permit the prescace, use, disposal, storage, or release of any
Hazardons Substances an or in the Property. Borrower stall not do, nor atfow anyone clse o do, anything affecting the Property
dat i in violation of any Enviranmental Law. The precelting two seatences shald not apply to the presence, use, or storage on the
Progerty of small quantities of Hazardous Substances Wy -are generaffy recogaized e appropriate to sormat residentia) uses
and 10 maintenance of the Properny.

Borrower shall promptly give Lender written ootice of any investigation, chim, demand, fawsait or wther action hy any
govemmenial or regulatory ageticy or private party involving the Praperty and any Hazardons Substance or Environmental Law
of which Borrower has nctual knowledge. If Borrower kearns, or is patified by any governmental or regulatory suthority, that any
removal or ather eemediation of any Hazardous Suhstance affecting 5w Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in acconlance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those sunstances defined as toxic or hazardous substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, uthier Sanmable or toxic petroleum products, toxic
pesticides and lierbicides, volatile solvents, matcrials containing ashestos or fortakdebyde, and radioactive matcnals. As used in

this paragraph 20, "Envicomuental Law" means federal laws and Jaws of the juristiegcn where the Pruperty is located that relate

1 health, salety or eavirommetial protection.

NON-UNIFORM COVENANTS, Borrower and Lemler further covenant and agree as foHaws

21, Acreleration; Remedies, Lender shadl give notice to Borrower prior 1o acceleratios “ollowing Borrower®s breach of -
4

any covenant or agreement in this Security Instrument (but not prior (o geceleration inder paragraph 17 unless
applicable lnw provides utherwise}). The notice shall specify: (a) the defuult; (b) the action requived ie-cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default (nvist be cured; and (d)
that Tailure to cure the default an or hefore the date specified in the notice may resulf in acceleration of the sums secured
by this Security Instrument, Toreclosure by jucicia) proceeding and sale of the Property. The notice shah further inform
Borrower of the right o reinstirte after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to secelerntion and foreclosure, I the default is not cured on vr before the
date specitied in the natice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security tnstrument without further demand and may foreclose this Security Enstrument by judiciat proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge 10 Borrower, Borcower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives afl right of komestead exemption in the Property,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is male (s 2nd day of  September , 1593 ,
and is incorporated inte and shall be deemed o smend and supplement the Mortgage, Dead of Trust or Sceurity
Deed (the "Security Instrument”) of the same dite given by the undersigned (the “Borrower™) to secure Borrower's

Nowcwo FIRST MORTGAGE CORP. OF CHICAGO

{he “"Letwder™)
of M s date and coveritig the Property deseribed in the Secarity fnstrmen) and focated oo

%903 N. SHERIDAN ROAD # 711, CHICAGO, ILLINDIS 80604 60657 E K

[¥ropeny Address]
The Property includ(s o mnit i, together with an undivided interest in the common elements of, a condominium
project known as: 2909 s, SHERIDAN CONDOMINIUMS

(Name of Condominimm Projea]

(e "Condominivm Project”), 15 ¢ owners association or other entity which acts for the Condominium Project
(the "Owners Assoviation”) hokds tite w property for the benefit or use of its members or sharcholders, the
Property abso includes Borrower's imisestin the Owners Association and the uses, procecds and benelits of
Barrawer's mnicrest.

CONDOMINIUM COVENANTS, In aidéien o the covenams and agreements made in the Securily
Instriment, Borrower and Lender further covenani s aigree as fullows:

A. Condominium Obligations. Borrower shall pertore all of - Borrower’s  abligations  under  the
Comdomininm Project’s Constituent Docaments, The "Cansidtient Docoments™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) hy-uws20idi) eode of regulations; and (iv) other equivalent
documents. Borrower shail prompdy pay, when due, ol diies ane ssessments imposcd pursuant 1o the Constituent
Documenis,

B. Hazard tnsurance,  So Jong as the Owners Association maipians, with o gencrally accepied insturance
carrier, a "master” or “blanket” poficy on the Condominium Project vehichoas satisfactory 10 Lender and which
provides insurance coverage in the amouns, for the periods, and against the hazirds Lender requires, incluiling fire

and hazands included within the temm "extended coverage,” thew:
fiy Lemder waives the provision i Uniform Covenapt 2 for the monthiy payinent (0 Lender of the

yearly premium instllments for hazard insurance on the Property; and
(i} Borrower's obligation ander Uniform Covenant 5 1o mainkiin hazard incerasce coverage on ihe
Property is deemed satisficd to the exient that the required coverage is provided by the Ownersisociation policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard issurance coverage.

In the eveni of a distribution of hazard insurance proceeds in liew of restoration or vepair folloviing 2 loss lo the
Property, whether to the unit or to commaon elements, any proceeds payable i Borrower are hereby asaigned and
shalf be paid 0 Lender for application 1o the sums secared by the Sccurity Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Borrower stiall wke such actions as may be reasonable to insure that the
Owners Association maintins @ public Jiahility insurance policy acceplable in form, amount, and exieat of
coverage oy Lemler. ,

D. Condemnation.  The procecds of any award or claim for damages, direct ar consequential, payahle 1o
Borrower in connection with any condemnation or other taking of alf or any part of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 101 2 Form 3140 %
@.a {9708} YMP MORTGAGE FORMS - (313)209-8100 - {800)521 7201 It ”
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