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THIS MOHTGAGE ("Security Instrument”) s given on SEPTEMBER 14, 199) , The
mortgagor is RAUT, RXZEYIN AND ANGELICA HOLOUIN, HIS WIFE
HOLGUIN

‘

("Borrower”). This Security kisirumant I8 given to ST. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under_the laws of THE UNITED STATES OF AMWERICA ' gnd whosp addreas is

6700 W. NORTH AVE, CHICAGY  ILLINOIS 60635
{"Lender"), Borrower owes Lender the pridcipal sum of PIFTY EIGET THOUSAND FIVE EUMDRED AND 00/100

=

Dollars (U.S. 4, 58,300.00 }. This debt is evidenced
by Borrower’s note dated the same date as this Seiuri’v Instrument {"Nate"), which provides for monthly payments, with
the full debt, it not paid earlier, due and paysble on OCTCZ2RR 1, 20323 . This Security Instrumant secures

to Lender: (a) the repayment of the debt avidanced [y the Note, with interest, and all renewals, extsnsions and
modifications of the Note; (b} the payment of all ather sume, with interast, advanced under paragraph 7 to protect the
security of this Security Instrumant; and (cj the performance oi #arrower's cavenants and agreements under this Sacurity
instrument and the Note. For this purpose, Borrower does herecy «nortgoge, grant and convey to Lender the following
described property located in COOK County, Wiao'is:

L)

LOT 23 IN EQUITABLE LAND ASSOCIATION RESUBDIVISION OF ALOCK § IN
PHARE’S SUBDIVISION OF THE EAST 1/2 OF THE BOUTHWEST 1/) OF SECTIGN
12, TOWNSHIP 38 NORTH, RANGE 13, EAST (¥ THE 'IRD PRINCIFPL
MERIDIAN, IN COOK COUNTY, ILLINOIB.
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TOGETHER WITH all the improvements now or hereaier erected'n ihgipropérty, slnd all cassmentd, appurtenances, snd fixtures
naw'or hereafler & part of the proporty, All replscements and additiona shall alio be covered by this Security Instrument, Al of the

foregoing In referred to in this Securily Instrument as the *Property,”
BORROWER COVENANTS that Bosrower s lawfully seised of the estale horeby conveyed and has the right 1o mostgage, grant

and convey the Propesty and that the Property ls unencumbered, exceps for encumbraroes of secord. Borrower warrants and will dofend
generally the e to the Property agalnst all claims and demands, subject to any encumbrnoes of record.

TH)S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute » uniform sccurily instrument covering real propenty,

UNIFORM COVENANTS, Borrower and Lender covenant and agreo ay follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. ‘Borrower shall promptly pay when due the principai

of and intorest on the debt evidenced by the Nate and any prepayment and lale charges due under the Noto,
2, Funds for Taxes and losurance. Subject to applicable law or 10 & writien waiver by Lender, Bosrower shall pay to Lendor

on the day monthly payments arc due under the Note, until the Note is pald In full, & sum {"Punds”) for: (a) yearly taxce snd assessments
which may attain priority over the Scourity Instrument as & licn on the Property; (b) yearly leaschold paymeals or ground rents on the
Property, if any; (c) yearly bazard or properly insursnce premlums; (dj yearly flood insurance premiuma, if any; (e) yoarly mortgage
insurance premiume., if any; and (f) any sums paysble by Borrower 10 Lender, in nccordance with the provisions of paragraph 8, in leu
of the paymient 41 mrrigage insuranco premivms. Theee iloms are called “Bsorow Items,” Leader may, at any time, collect and hold
Funda in an amount #ot 1o exceed the maximum amount & lendar for a federally relited morigage loan may require for Borrower’s cscrow
sccount under the feders! Peal Estato Scttloment Procedures Act of 1974 a» amended fom Ume to time, 12 U.8.C, § 2601 of seq.
{"RESPA"),unless anciae: taw that applies to tho Funds sets & losser amount, 1f so, Lendor may, at any time, collect and
hold Funds in apb amount ot = excesd the leaser amount, Lendar may estimate the amount of Fundy due on the basis of
current data and ressonable estiriares of expenditures of future Escrow ltems or otherwise in sccordance with applicable law.

The Funds shall be held in an institution whose deposits sre insured by & federal ageacy, instrumentality, or entity
(including Leader, if Lender is such an in=titution) or in any Federal Home Loan Bank, Lender sbiall apply the Funds to
pay the Escrow ftems. Lender may not znarga Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, or verifying the Escrow liems, wliless Lender pays Borrower interest on the Funds and spplicable law permits
Leader to make such a charge. However, Lenser may require Borrawer to pay a one-time chargs for an independent real
estats tax reporting service used by Lender in convec'ion with this loan, unless applicable law provides otherwiss. Unless
an agreement is made or applicable law roquires mt.zst to be paid, Lender shall not be required fo pry Borrower any
interest or earnings on the Furds. Borrower and Lender risy agree in writing, however, that interest shall bo paid on the
Funds. Lender shall give to Borrower, without charge, &> anmial accounting of the Punds, showing credits and debits to
the Funds and the purposo for which each debit to the Funds wes snade. The Funds are pledged us additional security for
all sums secured by this Security [nstrument.

If the Funds beld by Lender exceed the amounts permitted o ¢ held by spplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Leader at any time is not sufficient to pay the Escrow Items when due, Lendra ey so notify Borrower in writing, and, in
such case Borrower shal) pay to Lender the amount necessary to make up ke dudiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretioa,

Upon payment in full of all sums secured by this Secusity Instrument, Lender elill jpromptly rofund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Proper(y, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or'ssfe as 8 credit aguinat the sums
secured by this Security Instrument,

3. Application of Payment, Unless applicable law provides otherwise, all payments ysuei' s by Leader under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to r.osants payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ussesaments, charges, fines and impositions aliritutablo to the
Property which may atlain priority over this Security Instrument, and leasehold paymeants or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless Borrower; {a)
agrees in writing to the payment of the obligation secused by the lien in & manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedinge which in the Leader's apinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the kien to this Security Instrument. If Lender determines that any part of the Property is subject (o & lien
which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the licn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noti
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) . Hazard or Property lusurance. Borrower shall keep the improvements now existing or hereafier erectod on the

Property insured against Jous by fire, hazards included within the term “extended coversge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the wmaunts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjoct ta Lender’s
approval which shall not be unrcasenably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's aption, oblain coverage 1o protect Lender's righle in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender alf receipte
of paid premiums and rencwal notices, In the event of loas, Borrower shall give prompt nolice o the insurance carricr and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otheewio agreo in writing, insurance prooceds ahall be spplicd to reatorstion or repalr
of the Property damaged, if the restoration or ropair is economioally feasible and Lender's asourity is not lowsanicd, If the
restoration or repair is not economically feasibic or Lenders scourily would be lesscned, the insurance proceeds shall be spplied
to the sums sccured by this Security Instrument, whethor or not thon duo, with any cxcess paid o Borrower. I Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr hay offercd to sellio
a claim, then {en er may colleet the insurance procecds. Lender may use the proceeds to repair or restors the Property or lo
pay suma accurcd 5 this Security Instrument, whether or noi then due, The 30-day period will begin when the notice is given.

Unless L:nd:r and Borrower othicrwise agree in writing, any sppliestion of proceeds 1o principal shall nol cxtend or
postpone the due date of "he monthly paymienls referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the P-ope ity is acquired by Lender, Borrower's right to any insuzance policies and proceeds resulting from
damage to the Property prior (0 ¢ acquisition shall pass to Lenderto the extent of the sums secured by thia Security Instrument
immedistely prior to the acquilition.

6. Occupancy, Priservatine, Maintensnce and Protection of the Property; Borrowes’s Loan Application;
Leasehiolds, Borrower shall occupy, es’ahliah, and usc the Property as Borrower's principal residence within aixty days after
the execution af this Security Instrument and #%+1l continue to occupy the Property as Borrower's principal residence for al least
one year afier the dale of occupancy, unles Lender olhierwise agrees in writing, which consent shall not be unreasonably
withheld, or unless cxtenusting circumstances £x.st ‘\which are beyond Borrower’s control, Borrower shall not deatroy, damago
or impair the Property, allow the Property to detenciaty, or commit waste on the Property, Borrower shall be in defeult if any
forfeiture action or proceedings, whether civil or cirinsl, is begun that in Lender's good faith judgement could resull in
forfeiture of the Property or otherwise materially impair Lie les created by thia Sccurity Instrument or Lender's security interest.
Borrower may curc such a dcfaull and reinstate, ss provifed ir paragmph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith delerminatior, precludes forfeiture of the Borrower's intereat in the Property
or other material impairment of the lien created by this Security Inrarurent or Lender's eecurity interest. Borsower shall also
be in defauli if Borrowes, during the loan application process, gave inzierally {alsc of inaccursic information or statoments to
Lender {or failed to provide Lender with any muterial information) in conietinn with the foan evidenced by the Note, including,
but not limited to, represcatations conceming Borrower's ocoupaney of the «porty aw & principal residence, If this Sccurity
Instrument iy on a leaschold, Borrower shell comply with all the provisions of the leave. 1f Barrower acquires fee title to the
Property, the ieaschiold and the fee title shall not merge unless Lender egrees to &= rierger in wriling.

7. Protection of Lender’s Rights ln the Property. If Borrower fails to pe form the covenants and agrecments
contained in this Security Instrumeat, or there iz & lega) proceeding that may significantly affet Lender’s rights in the Property
{such a5 & proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforco aws or regulations), then Leader
may do and pay for whatever is necessary to protect the value of the Property and Lender's righ's in the Property. Lender's
sctions may include paying any suma sccurcd by a Jien which has priority over this Sccurity Instrurient, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender may 2} action under tis
paragraph 7, Lender does not have to do ro,

Any amounts disbursed by Lender under this parzgraph 7 shall become additional debt of Borrower so:ured by this
Security Instrument. Unleas Borrower and Lender agree to other terma of peyment, these amounta shell bear inva=s’ from the
date of disbursement at the Nolo rate and shall be payable, with interest, upon notico from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any
reason, the morigage insurance caverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiuma required lo oblain coverage substantially equivalent 1o the morigage insumnco previoualy in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernale morigage
insurer approved by Lender, If substantially equivalent morigage insurance coversge is aol available, Borrower shall pay to
Lender cach month & sum cqual to ono-welfth of the yearly morigage insurance premium being paid by Borrawer when m

insurance soverage lapsed or ocased to be in offect, Lender will accept, use and retain these payments as & loss
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"'of morigage insurance. Loss rescrvo payments muy no longer be required, xt the option o! Lender, if monpgu insuganco
coverage (in the amount and for the period that Lender requires) provided by an insurer lppmvcd by Lender agein becomes
availablo and is oblained, Borrower shill pay the premiumi required to mainiain mortgags insurance ln elfect, or to provide
a los reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agroement between Borrower
and Leader or applicable law.

9, Inspection, Lender or its ngent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection.

10, Condemnation. The prococeds of any awsrd or claim for damages, direct or consequential, in connection with
sny candemnation or other taking of any past of the Property, or for conveyance in licu of condemnation, are hercby arsigned
and shall be peid o Lender.

In the cvenl of & toial taking of the Property, tho proceeds shall bo applicd to the sums secured by this Seourity
Inatrument, whether or not then due, with any excess paid lo Borrower. In the event of & partial taking of the Property in which
the fuir market value of the Property immediately before the taking is equal & or grester than the amount of the sums seonred
by this Security Instrument immedialoly bofore the taking, unless Borrower and Lender otherwise agree in writing, the suma
scoured by this Security Instrument shall bo reduced by the smount of the proceeds multiplled by the foliowing fraction: (a) the
total umour of .0 suma sccurcd lmmediatsly before the saking, divided by (b) the falr masket value of the Property immediately
before the iakiry, Any balanoo shall be paid Lo Barrowor. In the event of a partial taking of tho Property in which the fair
market value of the T oerty immediaicly bofore the taking ia leas than the amount of the sums scoured immodiatoly bofore the
taking, unlcas Borrriver and Lender otherwisc agree in wriling or uniess applicablo law otherwise provides, the provceda shiall
be applicd 1o the sums (ecurrd by this Security Instrument whether or not the sums are then due.

If the Property i abvzaioned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for dl”.ngﬂ Borrower fails lo respond to Leader within 30 days sficr the date the notice is given,
Lender ia suthorized to collect and arpi the proceeds, at ita option, either to restoration or repmr of the Praperty or to the suma
secured by this Security Instrument, <varuier o not then due.

Unlcss Lender and Borrower othe wiie agree in Wnlmj, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payn.=nls referred o in pargraphs 1 and 2 or change the amount of such paymenls,

11. Borrower Not Released; Forlearance By Lender Not a Walver, Extension of the time for payment or
madification of amortization of thc sums secured by tVis Security Instrument granted by Leader to any successor in interest of
Barrower thall not operate to release the lishility of Y original Borrower or Borrower's succeasors in interest.  Lender shall
nol be required to commence proceedings againat any succ.ssor i intoreat or rofuse lo oxtend time for payment or olherwiso
miodify amortization of the suma secured by this Scourity Jostrumeny by season of any demand mado by the original Borrower
ur Borrower's succesnors in intercsl.  Any forbearance by Leide: 3n exercising any right or remedy shall not bo a waiver of
or preciude the cxercise of any right or remedy.

12. Successorsand Assigns Bound; Joint snd Severnl Licol¥.y: Co-tigners. The covenants and agreements of this
ftecurity Instrument shall bind and benefit the successors and nasigns o« Tender and Borrower, subject to the provisions of
waragraph 17, Borrower's covenants and agreements ahall be joint and woveral . Any Barrower who co-signs this Sceurity
linstrument but does not exceute the Noto: {(a} is co-signing this Security Instnment anly to montgage, grant and convey that
Borrower's intercst in the Property under the tormy of this Sccurity Instrument; (b3 ' ot peraonally obligated to pay the sums
secured by thin Sccurity Instrument; and (c) agrees that Lender and any other Borrovea may agree to extend, modify, forbear
or make any sccommodations with regird to the terms of this Security Instrument or the Ne‘2 without that Borrawer's consent,

13, Losa Charges, I the lpan sccured by this Security Instrument ia subject to a )aw which seis maximum loan
chavges, and that law is Hnally interpreted so that the intcrest or other loan charges collected or to be collected in connaction
with the loan exceed the permitied limits, then: (8) any such Joan charge shall be reduced by the & nowi t Receasary to reduce
the charge lo the permiited limit; and (b) any sums wiready eollccted from Borrower which exceeded e qjtted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the princips) owed under U Sote or by making
a direct payment to Borrower, If 2 refund reduces principal, the reduction will be treated as & pariial prepay meat without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument ahall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be disected to the Property
Address or any other address Borrower designates by notice Io Lender. Any nolice to Lender shall be given by first clazs mai)
to Lender's addreas sated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in
this Sccurily Instrument shal] be deemed to have been given to Borrower or Lender when gives aa provided in thia paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lccated. In the cvent that sny provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given cffect without the conflicting provition. To this end the provisions of this Security Instrumen: and the Note are

declared to be severable.
ypom &
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16, Borrower’s Capy. Borrower shall bo glven ono conformed capy of the Noto knd of this Seourity Instrument.

17, Transfer of the Property or u Beueficlal Interest in Borrower, 1f al) or any pant of tho Propesty of any iniorost
in it is zold or transferved {or if a beneficial interest in Borrower is sold or tranaforred and Borrower is not & nitural person)
withoist Lender's prior wrilicn consent, Lender may, at its option, require immedlate payment in full of all sums securcd by thia
Sccurity Instrument, However, this opiion shall not bo éxerciscd by Lender if exercixe is prohibited by fodcral liw ax of th
date of this Security Instrument.

If Lender cxerclace this aption, Lender shall give Bossower nolics of scocleration. Thia notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay &ll sums sccured by
this Seourity Instrument. 1f Borrower falls to pay these suma prior to the oapinstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower meets cestaln conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinucd st any time prior to the caslicr of: (8) 5 days (or such olhor period as
applicable aw may speolly for rolnstateinent) before sale of the property plirsusnt Lo any power of salo contalned in this Seourity
Inatrument; or (b) catry of a judgment cnforcing this Scourily Instrument. Thoso coniitions aro that Borrower: (a) pays Lender
all sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) ouses any
dofault of an; othr covenants or agreements; {c) pays all expensca incurred in enforeing this Security Instrument, including,
but not limited to. ruasonable attorneys’ fees; and {d) takes such zetion a9 Lender mey reasonably require to aasure that the lien
of this Security Ins Turicnt, Lender's rights in the Property and Borrower’s abligation to pay the sums sccured by this Security
Instrument shall conti-ue unchanged. Upon reinstatement by Borrower, this Scourity Instrument and the obligations scoured
hereby shall romain fully ¢ife:tive as if no acccloration had ocourred. However, this right to reinstate shall not apply in the casc
of acceleration under pemgrriph 17,

19. Sale of Note; Caauge of Loan Servicor, The Note or a partial interest in the Noto {logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects me ity payments due under the Note and this Sccurity Instrument, There also may be
one or more changes of the Loan Servicer unzisted (o a sale of tho Note, If therc is & change of the Loan Servicer, Borrower
will be given wriltea nolice of the chano in wcordance with paragraph 14 above and applicable Iaw, ‘The notice will stats tho
namo and address of the new Loan Servicer and! the address t which payments ahould bo made. Tho notice will also contain
any othor information required by applicablo law,

20. Hazardous Substances. Borrower sha’. wsi cause or permit the presenoe, uso, disposal, storage, or roloase of
sny Hazardous Substances on or In the Property. Borrower enall not do, nor allow anyono cls2 to do, anything affeetlng the
Property that is in violation of any Environmenlal Law. Th= preceding two scniences shall not apply to the preacnce, use, of
storage on the Pronesty of small quantities of Hazardous Substaacr. that are generally recognized to be appropriate to normal
residential uscs and to maintenance of the Properly.

Borrower shall promptly give Lender written notice of any ives.ieation, claim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance o Environmeatal
Law of which Borrower has actual knowledge. If Borrower learn, ar is notied by any govemmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Fropeity is necesaary, Borrower shall promptly
take all neccssary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, *Hazardous Substances” ro those substances (fcFard as toxic or hazandous substances
by Environmental Law and the following aubstances: gesolino, kerosene, other flammatio o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, macrials containing asbestos or formaldehyde, v id redionclive materials, As used
in this pamgraph 20, "Environmental Law” means federal laws and lawa of the jurisdiclion wh=r: the Property in located that
rlate 1o health, safely or envirenmentsi protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fohiavi:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fol'oving Borrower's
breach of any covenant or agreement la thiy Security fastrument (but not prior to acceleration under parrgriph 17 unless
applicable law provides othirwise). The notice shall specify: (a) the default; (b) the action required to cur: bz defaukt;
() a date, not Jess than 30 clays from the date (he notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified ln the nolice may resut In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The potlce shall further
inform Borrower of the right io reinstate after acccleration and the right to assert in the forecloaure proceeding the non-
existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the defaukt is not cured oo or
before the date specified in the notice, Lender at its option may require immediate payment ia full of all sums socured
by this Security Instrument without furiber demand and may foreclose this Security Instrument by judicial proceeding.
Leader shall be entitled to coilect all sxpenses iscurred in pursuing the remedies provided in this paragraph 21, including,

but not limited to, reasonable attorneys’ fees sud costs of title evidence,
22, Release. Upon payment of all suma secured by this Security Instrument, Lender shall relcase thia Seourity

Instrument without charge to Borrower. Borrower shall pay any recordstion costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the {M;ﬁ {,/
5 ]Ilf N
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THIS ADJUSTABLE RATE MORTGAGE RIDER is mads this day of
7 o ST AN e

asut Is Incorporated into and sh semed to amsand
Movtgage, Dead of Trust or Security Daesd {the “Sscusity Instrument™) of the same date glven by the undersigned ithe
"Borrowsr™) t0 sscure Borrower’'s Adjustable Rate Note (the "Note”) to

8T. PAUI, PEDERAL BANK FOR SAVINGS
{ths "Lender”} of the aama date snd covering the property described in tha Security Instrument and located at:

5353 BOUTH MOZART CHICAGO IL 60632
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIWUM
RATE AND MINSAUM HATE THE BORROWER RUST FAY. THE ROTE ALSO CONTANS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agresments mads in the Secwity instrument,

Borrowwss and Lender furthar covenant and agrsa as follows:
The Note provides for an Initisd interest rste of 7.000 % . The Ncte provides for changes in ths
sdjustable interast rate and the monthly psyments, a fixad rate conversion option and transfer provisions as follows:

ADJUST/.RLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} CHANCE DATES

The sdjusts’/> Interast rate | will pay may change on the first day of OCTOBER 199
and on that day sver 172th month thereafter, Each date on which my adjustable interest rate could

"Change Date.”

{B] THE INDEX
Beginning with the yir;t Changs Daste, my adjustable interast rate wil be besed on an index. The “ladex” Is the

monthly average yleld on Unicel S*ates Treasury securities sijusted to a constant maturity of one yesr, as made available
by the Board of Governors of th”. Fadered Reserve Systam. The most recent index figura svaliabls as of ths date 45 days
bafors each Change Date Is called e “Current Index.”

i the Index is no longer avo’cble, the Note Holdsr will chooss 8 naw Index that is based upon comparable
information. The Note Holder wiil give 7.» niotics of this cholce,

{C) CALCULATION OF CHANG:S

Bafora each Changs Date, the Note¢ Hoiler will calcuinte sny naw intarast rete by adding

THREE AND ONE-QUARTER percentags polnts { 3_250 & )10 tha Current index. Ths Nots
Hoider will then round the rasult of this addition to the neorest one-sighth of one psrcentage point (0.125%). Subject to
the timits stated In Section 4({D} below, this round.d Hmount will be my new interest rate untl the next Changs Date.

The Note Holdar will then determine the m.o mt of the monthly payment that would ba sufficient to repay the
unpaid principal | am sxpsuted to owe at the Changs Date in full on the Maturity Dote st my new intorest rate In
substantially squal payments. The result of this calculatica w'il be the new amcunt of my monthly payment.

{D} LIMITS ON INTEREST RATE CHANGES

The Intesast rata that | am requirad to pay st the firs. Change Dats will not be greater than 9.000 %
orlessthan 5.750 % . Theraaftor, my sdjustabls interss’, rote will naver be Increaaed or dacreased on any single
Changs Date by morse than two percantage pointls) [2.000%) fron: in” rste of interest | have basn paying for the preceding
12 monthe. So long as 1 hsve not exercissd my Convarsion Option undur 3ection B of this Nots my intersst rate wili naver
be greater than 12.000% . which is called the "Maximum Acur table Rate.” After thes first Chenpe Date of my
loan, my interast rata will never ba less than 5.750 % . whic? 18 colled the "Minimum Adjustable Rats.”

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will bacome effective on szch Chonge Date. ] wi¥ pay the amount of my new monthly
payment beginning on the first monthly payment date sfter the Chenge Dste v it/ the amount of my monthly payment

changes egein.
{F) NOTICE OF CHANGES
‘The Notes Holder will dellvar or mall to me s notice of any changass In my adjust sbic Interest rate and the amount

of my monthly payment bafore the alfactive datir of any change. The notice wiil include Kunrmation requirsd by law to
tie given me and siso the title and telaphone numbsr of a person who will answer any guesiion )} msy have regarding the

4,
8
change is calied a

notice.

5. FIXED INTEREST RATE CONVERSION OPTION

{A} OPTION TO CONVERT YO FIXED RATE
I have a Conversion Qption that | can exercise unfass { am in delault or this Section SIA) will niit permit mo to do

0. The "Converalon Option™ is my option to convert the interast rata | am required to pay by this Note fro/s.7n adjustable
rate with interast rate Hmits to the fixed rate calculated under Saction 6(8) below.
The conversion can take place at any time during the term of my losn. Tha "Conversion Data™ will be the first

day of the month after | have satisflod the conditions below as datermined by ths Note Holder.
If | want to exercise the Convarmion Optlon, | must first satisty sny condition which may ba required by the Fadersl

National Mortgage Association as a condition to its purchasing the loan at the time of conversion. | must sisc satisfy these
conditions: {i} | must give the Note Hokier 15 days advance notica that { want to do ao: (il} on the Conversion Dets, | must
not be In defsult under the Note, or the Security nstrument; (ii] prior o ths Convaersion Data, | must pay the Note Holder
s convarsion fos of US $ 250.00; (iv] | must sign snd give tha Note Holder any documents the Note Holder requires to
wffect the conversion; and [v) | msy havs to pay sn sppralasl fes and prepay a portion of the principal balance of the loan
under the following circumstances: If ot loan origination, the principal smount is greater than 80% of the stated value of
the appraissl report obtained in connection with my loan and private morigage Insurance from a company acceptable to
the Lender Is not in force In gonnaction with the loan, then a8 new sppralssl of the property securing the loan may be
requirad, | cannot exarcise the Conversion Optlon uniass | pay sn amount which Is snough to reducs the amount | wi¥l ows
on the Conversion Date to an smount aqual to 80% of the now sppralsal’s stated value of the property. :

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX
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{B) CALCULATION OF FIXED RATE
My new, fixod interest rate will be squsl to the Federsl Nationsl Mortgage Assoclation’s requirsd net yield as of

» data and thine of day specifisd by ths Nots Holder for 30-yesr fixed rate murtgagea coverad by applicsble 60-day

mandatory dalfvary commitments, plus a percentage ranging from five-sighths of one parcentage point (0.628%), to ons
and one-eighth percentage points {1,125%), rounded to tha ngarest one-sighth of ond percentsge point (0.126%),

depending on the amount of the unpaid principal Halance | am sxpected to owe on the Conversion Date pursuant to the

tollowing lchedulr
0.625% for unpaid balances of up to $203,150.00
0.873%% for wapaid bslances from §$203,151.00 ¢to §$500G,000.00
i1.125% for unpaid balances from §$500,000.00 and Xigher

If this required nat yleld cannot be detarmined becauss ths spplicsble commitmants are not svailable, the Nots Holder will
determine my interest rate by uslhig comparabls information. My new rate salculated under this Section 5(Bj wilf not be
graster thon which I3 the “Fixed Maximum Rate.”

5%
{C} NE'.%!’PAYMENT AMOUNT AND EFFECTIVE DATE
#f | choosse to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would bs sufficient to repay the unpaid princlpsl | am expscted to ows on the Convarsion Date in full on the Maturity
Date at my new fixad interast rote In substantially sgual paymants. The reauit of this calculation will bs ths new amount
of my monthly puyment. Baginning with my fisst monthly payment after the Conversion Date, | will pay the naw smount

as my monthly pay.nent untii the Maturity Date.

12. UNIFORM S:zCIJIRED NDTE

In addition 1607 protactions given to the Note Holder undsr thla Nota, s Mortgagn, Desd of Trust or Secwrity Desdt
(the “Security instrumav’t ated the ssma date ss this Note protacts ths Note Holder from possible lossss that might
result if 1 do not keep the Di-mises that | make in this Note. That Sscurity instrument describes how snd undsr what
conditions | may be required (o ‘ake Immediate payment In full of sll amounts | owe under this Note. Some of thoss
conditlons are described as folluw s:

{A) Unti ) exercise my. £ onversion Option under the conditions stated in Sactlon 5 of this Adjustabla Rate Note,
Uniform Covenant 17 of the Security instrument s describad as follows:

TRANSFER OF THE PROPER Y .1 A BENEFICIAL INTEREST IN BORROWER. if all or any part of tha Proparty or
any Wntorest in it Is sold or transferrad {or I ~ haneficial Interest In Borrower (s soid or transferred and Borrower Js not
natursl parson) without Lender’s prios writt in cinsent, Lender may, at its opzlon, requize immadiate paymant in full of o
sums securad by this Security Instrument.  Mrivever, this option shall not be exercized by Lendsr if the sxercise iy
prohibited by federal law as of the dste of this Security Instrument. Lender also shall not sxerciss this option H: (8]
Borrower causes to ba gubmitted to Lender inforn atinn required by the Lender to svaluate the intonded tronsforos as if &
naw loan wers baing mada to the transfores; ano (- 'oendsr rsasonebly daterminss that Lender's security will not be
impeairsd by the loan assumption and that the risk of ( brarch of any covenant or agraament in this Sscurity Instrument

Is acceptable to Lander,
To the extont permitted by spplicoble law, Lender may <harga a resscnsbis fee as a condition to Lender’s consent

to the loen assumption. Lender also meay require the trensf(res. 10 sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to kesp all the promize. snd agreaments made In the Note and in this Security
Inssrument. Borrower will continue to be obligated under tha oo and this Security Instrument unless Lender relaases

Borrower In writing.
It lender exercises the optlon to roquire Immediate paymt in full, Lender shall give Borrower notice of
sccelerstion. Tha notice shall provida a perlod of not less than 30 dx_. from the dats the notice Is deliversd or mailed

within which Borrower must pay all sums secured by this Security instrume . ¥ Borrower fails to pay thess sums prior
to the expiration of this period, Lendar may Invoke sny romadies psamnitteo by thie Security Instrument without further

notice or demand on Borrower.
(B} If t exercise my Conversion Option under the conditions ststed In Sect'sn 5 of this Adjustable Rats Nots,
Uniform Covonant 17 of ths Security instrument described In Saction 12[A) above shil then cease to ba In effect, and

UnHorm Covenant 17 of the Sacurity Instrument shail instead be dascribed as follows
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER. if al: or any part of the Property or

any intecest In 1t is sold or wansterred {or if a benaficinl intarest in Borrower Is sold or trassferr=d snd Borrower s not 8
natural person) without Laendar’s prior writtan consent, Lender may, at its option, require imm diat» paymant in full of all
sums secured by this Security Instrumant. Howaever, this option shall not be exercised by Lenlar 'f “.ercise Is prohlbited

by federal Iaw as of the date of this Sacurity instrumont.
M Lender axercizes this option, lender shall give Borrower notics of scceleration. The natice ¢'.8* provide a period

of not lsss than 30 days from the date the notice ls dalivermd or mailed within which Borrower must piy all sums sscursd
by this Security lnstrument. If Borrower falls to pay these sums prior to the expirstion of this perlod, Le n'er may invoke
any remodies permitted by this Sacurity instrumsnt without further notice or demend on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covansnts contained in this Adjustabis Rate
Ridar.

/MW {Sosl) fogg 2 bons /Mf M‘“"fs&u)

%8
RAUL HOLGUIN Borrowar ANGELX

{Saal) {Soal)
Borrower Borrower

PI9TLLES
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