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STATE OF ILLINOIS FHA CASE NO.
F MORTGAGE 131:7267393-729

1993 ., The Mortgagor is
IF

This Mortgage ("Security Instrument"} is given on August 3 .

gu 1,
PEDRD PAOILIA and MARIA . PADILLA. HUSBAND AND W

whose addressis 44L2 WESLEY TERRACE ,SCHILLER PARK ,IL 60176

("Borrower"), This Securic Insirument is given o

LIBERTY MORTGACG: /COMPANY OF NORTH AMERICA, A ITLLINOIS CORPORATIOH
which is organized and existir g vnder the laws of THE STATE OF ITLLINGIS , and whose address is
3407 WEST LAWRENCE AYSHUECHICAGO, L 60625

{"Lender"). Borrower owes Lender tb: principal sum of Ninety Etght Thousand Nine Hundred
Eichty Three Dollars aud no/100 )

Dolars (U.5. 5 98.983 .00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note”), which provid :s for monthly payments, with the full debt, if not paid carlier, due and
payableon September 1. 202z J3/frhisSccurity Instrument secures to Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and all rercwals, extensions and medificalions; (b) the payment of all other sums,
with interesi, advanced under Paragraph 6 to piotec. the security of this Security Instrument; and (c) the performance of
Borrower’s covepants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the tol'y»ring described property located in
COOK County, Ilinois:

95-5976./99
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which has the address of 4422 WESLEY TERRACE SCHILLER Palk
{Streetf 1City)
Mlinois 60176 ("Propernty Address");
jZip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, reiils, royalties, nineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property . ”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mengage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,
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date of the monthly pﬂymcm:UlN@EnFn FI"@"I Mtﬁuﬂ@@l auck payments. Any
excess proceeds over an amount required 10 puy sl outstandifig IndebtCofitss undtr ¢ ¢ and This Sceurity

Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in ful! of all sums secured by this Security Insirument if

(i) Borrower defaults by failing to pay in full any monthly paynient required by this Security Instrument prior

to or on the due date of the next monthly payment, or

(ii} Borrower defauls by failing, for a period of thirty days, to perform any other obligations contained in this

Sccurity Insirument. _

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} Altor part of the Propeny, or a bencficial interest in a trust owning atl or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
aceordance wilh the requirements of the Sccretary.,

(c) No Waiver. If circumsiances occur that would permit Lender o require immediate payment in fuil, but Lender

docs not require such payments, Lender does not waive it rights with respect to subsequent cvents,

() Repniations ~nt HUD Secretary.  In many circumstances regulations issued by the Sccretary will limit Lender’s

rights, in the c-ze of payment defaults, to require immediaie payment in full and forecloge if not paid. This Sceurity

[nstrument docs not-authorize acceleration or foreclosure if not permiteed by regulaticns of the Secretary.

(e )Mortgage No? Irsured.  Botrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurine: nnder the National Housing Act within 60 DAYS from the date hercof,

Lender may, at its opti~n  nd notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Secar’(y Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYD from the daie hereof, declining to insure this Security Instrument and the
note secured thereby, shall b de-med conclusivé proof of such ineligibility. Notwithstanding the foreguing, this
option may not be exercised by Ly nder when the unavailability of insurance is solely due 10 Lender’s failurc 1o remit

a morigage insurance premium< the Scerelary.

10. Relnstatement. Borrower has a /gt tn be reinstated if Lender has required immediate payment in full because
of Barrower’s failure to pay an amount duv-uraar the Note or this Sccurity Instrument. This right applies even afier
foreclosure procecdings are instituted. To reinsta’s the Security Instrument, Borrower shall tender in a lump sum all
amounts required o bring Borrower’s account cirrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reusorable and customary attorneys' fees and expenses properly
assaciaied with the foreclosure proceeding. Upon reinsistement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect ns if Lepder Fad not required immediate payment in full, However,
Lender is not required 1o permit reinstatement if: (i) Lenue: hus accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately prect ding the commencement of a current foreclosure
proceeding, (i) reinstalement will preclude foreclosure on diffi rent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security [nstrument.

11. Borrower Not Released; Forbearance by Lender Not 8 '#a ver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Insiramant granted by Lender to any successor in
interest of Borrower shall not opcrate to release the liability of the origialRorrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors.in interest. Any forbe niance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signer... The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender an Parrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shalt be joint and sc vural. Aay Borrower who
co-sighs this Security Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Znstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this £cZarily Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without thai Borrower’s consent,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by celivring it or by
mailing it by first class mail unless applicable law requires use of another methed, The notice shall be aireZted o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall bs given
by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.” 2.0y notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when givesor
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable [aw, such conflict shall not affect other provisions of this Sccurity Instrumnent or the Note
which can be given effect without ihe conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, t¢ be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entiiled 1o
collect and receive all of the reats of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand ta the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiit not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedics permiited by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys' fees
ard costs of title evidence.

18. Release, Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordaiion costs.

19. Waiver of Homestead. Borrower waives all right of homestend exemption in the Properly.

Riders to this Security Instrument. If one or more riders are exccuicd by Borrewer and recorded together with

this Security Instrument, the covenants of each such rider ghall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a pan of this Security Instrument.

[Check applicable box(es)].

D Graduated Payment Rider DGrowing Equity Rider

D Condominium Rider
Other [Specify)

Planned Unit Development Rider

BY SIGNING LELOW, Borrower aceepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in‘any'vider(s) executed by Borrower and recorded with it,

Witnesses:

Y FEDRD PADILLA et

@W;%d.. % g.g:/’_/é . {Seal}
Rorrower

- MARIA [. PADILLA

=,
s,
STATE OF ILLINOIS, 0 Coolt. County ss:
;, wedlersgne , a Not{ry Pabiic in and for said county and siate, do hereby certify

that PEDRO FPADILLA and MARITIA T, PADILLA

personally known to me to be the same person(s) whose name(s} subsiribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that they s’gned and delivered the said instrument as

their free and voluntary act, for the uses and purposes therein s¢¢ furth,

Given under my hand and official seal, this  X{¥  day of Q,uuuo«vz 4 ; 99>
My Commission expires: .
F -SSR I M_;C\c;_m
Motary Public
This instrument was prepared by:
ELLEN LA IBROCK
WESTAMERICA MORTGAGE COMPANY th“,ﬂ‘,ﬁ%‘{s%ﬂopuu
‘)

MNoBAUTH 660 MIDWEST ROAD MY COMMISSION EXF. MAYI21996

OAKBROOK TERRACE. JL 60181

(Address) w
C
a3
3
&)
Je
~J
™3
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mude this 313t dayofugust 1992 and Js incorporated inio
and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed ("Sccurity Instrument”) of

the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Nole”) to
A TLLINOIS CORPORATION

LIBERTY WMORTGAGE COMPANY OF NORTH AMERICA,
(the "Lender”) of the same date and covering the praperty described in the Security Instrument and Jocated at:

4422 WESLEY TERRACE ,SCHILLER PARK ,IL 60176
(Froperty Address)

THE NOTE CO:~ £4INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY 4 ¢24ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adairion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agresic follows:

INTEREST RATE AND MONTHLY PAVMFNT CHANGES

(A) Chanpe Date

The interesi rale may change on the first day of January.1995
year. "Change Date” means cach date on which the interest r#i< could change.

. and that day of each succeeding

(B) The Index

Beginning with the first Change Date, the interest rale will be tused on an Index, "Index” means the weekly average
vield on United Stales Treasury Securitics adjusted to a constant mawi); of one year, as made available by the Federal
Reserve Board. "Current Index"” means the most recent Index figure availolé 30 days before the Change Date. If the
Index (as defined above) is no jonger available, Lender will use as a new lad x any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secrelary of Housing and Urhzi Oevelopment or his or her designee.

Lender will give Borrower natice of the new Index.
(C} Chaiculation of Interest Rutc Changes

Before each Change Date, Lender will calculale a new interest rate by adding a margir »f Two
grcentage points ( 2. 6000 %) to the current Index and rounding tkz sum to the nearest one-cighth

P
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be

the new interest rate untii the next Change Date.

{I2) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percenlage point (1.0%) on any siv.glc Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the jaitel interest rate,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymens. of principal ;
and interest which would be pecessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantiaily equal payments. In making such cafculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

ZLEZLLEE

principal and imterest.

{F} Notice of Changes

Lender wil give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Index with the date it was published, (vif) the method of calculating the change in monthly payment

amount, and (viii} any other information which may be reguired by law from time to time.
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(G) Effective Date of Changes
A new interesi ratc calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment n the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender hus given Borrower the notice of changes required by Paragraph (F) of this Rider,
Borrower shail have no obligation to pay any increase in the monthly payment amount calculated in accordance with

Paragraph {E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice
If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decrensed, but Lender lailed
to give titnely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
arnount which should have been stated in a timely notice, then Borrower has the option to either (i) demand the retirn
to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the imterest rate which should
have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon a1 the Note rate, be
applicd a5 puyment of principal. Lender's obligation to return any excesa payment with intercst on demand is not

assignable cven if the Nole is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1| and 2 of this
Adjustable Rate Rider. /7
i PADILLA ,'t ; R 7.3

PEDRD

Sonl £ e ij' g
feaid, HAR"%A: T FADTLLR ASem),

lSCIFARMRID"HDGQU(Z-N)vL PAGE20F2

2L624206

2/91




