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UNOFFICIAL COPY

~ ‘TOGETHER WITH all the improvements now or hereafier cerecled on the property, and all casements, appuricnances, and
fixtures now or hercaficr a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property ageinst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate chargcs due under the Noie, )

2, Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay wh
Lender on the day monthly payments are due under the Notg, until the Nowe is paid in full, a sum ("Funds™) for: (a) yearly laxcs:
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments ; &
or ground rents on the °ropcmr. if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiume, if (2
any; (e) yearly mongag'* insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with ll;c S
provisions of paragraph &, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, coicot and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage Joan may. require o7 Barmower's escrow account under the federal Real Estate Semlement Procedures Act of 1974 as

amended from Ltime to time, 12 U.5.0 Section 2601 et seq. ("RESPA”"), unless another law that applies 10 the Funds seis a lesser (g
amount: I 50, Lencer may, at any: Gipe, collect and hold Funds in an amount not to exceed the lesser amount. Lender may ()
estimate the amount of Funds due on the kasis of current data and reasonable estimates of expeaditures of fature Escrow liems or '.}
.otherwnsa in accordance with applicable lavw: N
. The Funds shall be held in an institution whase deposits arc insured by a fw:ml agency, instrumentality, or entity {including D
Lcnde.r. if Lender is such an institution) or in any Foderal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow i?

Items. Lender may not charge Borrower for holdmg zit-applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest v the Funds and applicable law permits Lender 10 make such a charge,
‘However, Lender may require Berrower to pay a one-time charge for an independent real estate 1ax reporting service used by
Lender in connection. with: this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Iior ower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that inferest shall be paid on (ie “inds, Lender shall give to Borrower, without charge, an
annual accounting.of the Fands, showing credits and debits to the Funds a1 the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by tiis Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by applicsuls law, Lender shall account to Borrowcr for
thc excess Funds in accordance with the requirements of applicable Jaw, If the amount e the Funds held by Lender at any time is
not sufficient to pay the Escrow Jiems when due, Lender may so notify Borrower in writ ix.g. and, in such case Borrower shall pay
to Lender the amount necessary ta make up the deficiency. Borrower shall make up rie deficiency in no more than Lwelve
rrionthly payments, at Lender’s sole discrefion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquuc or sell the Property, Lender, prior to/ne acquisition or sale of the
Property, shall apply any Funds held by Lender at thc time of acquisition or sale as a credit againct e sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless apphcablc law provides otherwise, all payments reccived by Lenser under paragraphs
! and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable undy paragraph 2,
third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may. atiain priority over this Sccurity Instrument, and Jeaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly to the
person owed payment. Borrower shall promptly furnish to Lender al) notices of amoumts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shali prompily fumish 1o Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing o the payment of the obligation secured by the lien in a manner acceptsble to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opeiate to prevent the
caforcement of the Lien; or (¢) secures fmm the holder of the lien an agreement satisfactory to Lender subordinating the lien (o

this Sccurity Instrument. If Lender d at any part of the Properiy is subject to a lien which may auain priority over this
Security Inslrumcm. Lmda‘ % a notice identifying the lien. Borrower shall satisfy the licn or take one or more
of the acuons set fonh abn ys of the giving of notice.

Form & ZQR
lnmalt:W i

@ -GH(IL) wion Page2cl6

L | i Stl




L6622.50

ey




UNIT 1270 IN CHELSEA COVE CONPOMINIUM NO. 1 AS DELINEATED ON

SURVEY OF A PART OF LOT 1 OF CHELSEA COVE, A SUBDIVISION, BEING
A FART OF 1LOTS 5, 6, AND 7 TAKEN AS A TRACT, IN OWRERS DIVISION
OF BUFFALQO CREEK FARM, BEING A SUBDIVISION OF PART OF SECTIONS
2,3,4,9 AND 10, TOWNSHIP 42 NORTH, RANGE 13X EAST OF THE THIRD
PRINCPAL MERIDIAN IN THE VILLAGE OF WHEELING, COCK COUNTY,
ILLINGIS, ACCORDING TCO THE PLAT THEREOF RECORDED JANUARY 31,
1973 A5 DOCUMENT 22205368 IN COCK COUNTY, ILLIKROIS, WHICH
SURVEY IS ATTACBED AS EXHIBIT B TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NATIOHAL BANK AND TRUST COMPANY OF
CHICAGOD, AS TRUSTEE UNDER TRUST 77166 RECORDED IN THE OFFICE CF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS AS DOCUMENT
22004309, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPUPYENANT TG SAID URIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE "1+ \ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE
FILED CH NWSCORD PURSUANT TO SAID DECLARATION, AND TOGETHER WITH
ADDITICNAIL, “:OMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE
FILED ©OF REFOFD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS (| VHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED
T0 BE CONVEYED “EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED

PECLARATION AS T)COUGH CONVEYED HEREBY.

PERMANENT INDEX NUMBER: 03-02~400-063-1168
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in the amount and for the period

payments may no Jonger bmm EFI‘L n crl i :
that Lender requires) provi atflc andfis obtained. Borrower shall pay the

prcmums reqguired to mainiain mongage insurance in effect, or w0 prowdc a loss reserve, until the requiremeni for morigage
insurance cnds in accordance with any wrillen agreement between Borrower and Lender or applicable law,

%, Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Propenty. Lender shall give
Borrower nolice al the time of or prior to an inspection specifving reasonable cavse for the inspection.

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other teking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall- be paid 0 Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid (0 Borrower. In the event of a partial taking of the Propenty in which th: fair market

value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (3) the oLd amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
iaking. Any balance shall be psaid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
‘Property immediately before the mking is Iess than the amount of the sums sccurcd immedistely before the taiting, unless
-‘Borrower and Lender othrerwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied 10 5hc
sums secured by this Sccority Insttument whether or not the sums arc then due.

- If the Property is ahandoncd by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 mak!:.:an
award or seule a clsim for damages, Borrower ails 1o respond (o Lender within 30 days after the date the notice is given, Lenger

is authorized to ¢%fect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sectifed

by this Security Instruri:ent, whether or not then due. o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipenc

the due date of the moentkiy payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not P.¢ler.sed; Forbearance By Lender Notf a Waiver. Exiension of the time for payment or modification
of amortization of the sums ecra=d by this Security Insrument granied by Lender to any successor in inlerest of Borrower shall
not operate 10 release the liabuizy ¢f the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against anv saccessor in interest or refuse to extend ume for payment or otherwise modify amortization of
the sums secured by this Security-Lustrument by reason of any demand made by the original Borrower or Borrower's successors
‘in interest. Any forbearance by Lender (0 excrcising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and berefit t.¢ successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower’s covenants and. agreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sipning this Security Instrument only 1o morigage, grani and convey that
Borrower’s interest in the Property. under the terms o ?as Security Instrument; () is not personally obligated 1o pay the sums
secured by this Security Instrument; and {¢) agrees that 1 ender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the tierms of this Se urit ' Instrument or the Note without that Bormower's consent.

13, Loan Charges. 1If the loan secured by this Security -Tnezument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loaa £lizrges collected or w0 be collected in connection with the loan
exceed the permitied Jimits, then: (a) any such Joan charge shall berecuced by the amount necessary o reduce the charge 10 the
permitted limiy and (b) any sums already collected from Borrower wiiza exceeded permitied limits will be refunded to Borrower.
Lender may choosc lo make this refund by reducing the principal ovved ander the Note or by making a direct payment 10
Borrawer. If a refund. reduces principal, the reduction will be treated as ¢ rartial prepayment without any prepayment charge
under the Noic.

« 14, Notices. Any notice 1o Borrower provided for in this Security Instrument sh22l be given by delivering it or by mailing it
by first class maii unicss applicable law requires use of another method. The notice ' shall be directed o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender saall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice io Borrower. ¢am’ notice provided for in this Sccurity
Instrument shall be decmed to have been given to Borrower or Lender when given as provid :d in this paragraph.

15. Governing Law; Severability. This Sccurity Instumcnt shali be govemed by  foderal law and the law of the
Jurisdicticn -in which the Property is located. In the event thal any provision or clause of this Serasity Instrument or the Note
conflicts wilh applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument ani (vo Note are declared to

be severable.
Torm 3014,9,
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.- 16.Borrower's Copy. Borrower shall be given one conforined and‘Bf thig Seéirity Jnstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in [ull of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Leader if excrcise is prohibited by federal law as of the daw of this
Security Instrument, = - - R

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his Sccurity
Instrument. If Borrower fails 1o pay. these sums prior 1o the cxpiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other pesiod as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any poser of sale contained in this Securily
Instrumen; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Nole as il no acceleration had occurred; (b) cures any
default of any other covenans or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasanable attomeys”. fees; and (d) takes such action as Lender may reasonably require to assure that the lich of this
Sccurity Instrumert, Lender's rights in the Property and Borrower's obligation to pay the sums sccared by this Security
Instrument. shall conuzme unchanged. Upon reinstatement by Bomower, this Sccurity Instrument and the obligations secured
hereby shall remain ful'y cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragzarii 17,

19, Sade of Note; Cliarze of Loan Servicer, The Note or a panial inicrest in the Nole (logether with this Security
Instrument) may be sold one oi more limes without prior notice to Borrower. A sale may result in a change in the eniity (known
as the "Loan Servicer") that coliectz monthly payrenis due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer nriclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acesidance with paragraph 14 above and applicable law. The notice will siaie the name and
address of the'new Loan Servicer and the adress to which payments should be made. The notice wilt also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower siall ot causc or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Burrawer shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmenta} Law. The yraeding (wo sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substancespit are gencrally recognized o be appropriate io normal residential uses
and o maintenance of the Property.

~ Bomower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other aclion by any
governinental or regtltory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower his aciual knowledge, If Borrower leamns, of i+ potified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting 4 Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are shose sibsances defined as toxic or hazardous substances by

pesticides and herbicides, volalile solvents, materials containing asbestos or formalochyde, and radioactive matcrials. As used in
this p: h 20, "Environmental Law" means federal laws and laws of the jurisdicion where the Property is located that relale

to health, safcty-or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

any covenant or agreement in this Security Instrument (but mot prior to acceleration uncer paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requirsa *o cure the defaulf; (c)
a date, not less than 30 days from:the date the notice is given to Burrower, by which the defaul ripct be cored; and (dj
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siiil further inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by 1!;%

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lend
shail be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but ng]

limited to, reasonable attorneys’ fees and costs of (itle evidence. pa
22, Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrumens
without charge to Borrower, Borrower shall pay any recordation costs, =
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. [

Form3
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Environmental Law and the following substances: gasoline, kerosene,uther flammable or toxic petroleum products, ioxic .

21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration tallowing Borrower's breack of '
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unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender o the sums secured by the Securily Instrument as
provided in Uniform Covenant 10, -

E, Lender's Prior Consent. Borrower shall not, cxccpt after notice 10 Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent 10:

- (i) the abandonment or termination of the Condominium Project, except for abandonment or
termination requircd by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

. (i) any amendment 0 any provision of the Constituent Documents if the provision is for the express
benefit of Lender;
(i1} termination of professional management and assumption of self-management of the Owners
Association; or
{iv)_any action which would have the effect of rendering the public liability insurance coverage
maintained by th: Dwners Association unacceplabie o Lender.

- F. Remediz«. ). Rorrower does not pay condominium ducs and assessments when due, then Lender may pay
them, Any amounis disharsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumet. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of 4isbursement at the Noic rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payme(it.

BY SIGNING BELOW, Borrower acepis and agrees to the terms and provisions contained in this Condominium

Rider,
ﬂﬁéﬁu (Seal)
MITrATL INGRAM Borrower
Do b Des aann (Seal)
FELICE ¥4 @ FEUER. . -Borrower
25,
{Scal)
-Borrower
(Scal)
-Borrower
aD,o ooy Pagezol2 Form 3140 9/30
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