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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY s
FLOSSMOOR, ILLINDIS 60422

annrynne9

: grﬂﬂs Line Fer Recording Dats)

FHIA Cass No.
RTGAGE 131;7221345:703

State of Iikinols

THIS MORTGACE ("Security Instrument”) is given on SEPTEMBER 8th 1993 . The Mortgagor is
CURTIS WILLIAMS A BACHELOR AND JDSEPH SMITH DIVORCED AND NOT SINCE REMARRIED

. . . DEFPT-91 RECORDINGS $21.6¢
{"Borrower”), This Security Insm.wirant is given o . 149999 TRAN €909 09/21/93 11:54:00
yoes # 2 H-—FIZTTIORT
THE FIRST MORTGAGE CORPORATION . COOK COUNTY RECORDER
which is organized and existing under the lawy ot ILLINOIS . and whose

address is 19831 GOVERNORS HIGHWAY FLOSSMDOR, TILLINOIS 60422
("Lender”). Borrower owes Lender the principal sum of

SIXTY THOUSAND ONE HUNDRED FIFTY vy, AND 00/100

Doliars (U.S. $ 60152.00 )
This debt is evidenced by Borrower's note dated the sarr e dale as this Security Instrument ("Notc"), which provides for montbly
payments, with the fuil debt, if not paid earlier, due and piyab'e on  OCTOBER 1st 2023 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt vvidenced by the Note, with interest, and all rencwals, exiensions and
modifications; {b) the payment of all other sums, with interest, asvzaced under paragraph 6 1o protect the security of this Security
Instrument; and (c) the performance of Borrower's covenanls and agroemenis under this Security Instrument and the Note. For

this purposc, Borrower does hereby morigage, grant and convey o) Lender the following described property locaied in
COaK County, Iilinois:

LOTS 21 AND 22 IN BLOCK 74 IN BLUE ISLAND LAND BUTELDING COMPANY'S SUBDIVISION
KNOWN AS WASHINGTON HEIGHTS. IN SECTION 19, TOWNSHIP 77 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

TAX 1.D.#25-19-215-025 AND 25-19-215-026

o’ 5""‘) 232ty

which has the addressof  1131B 5 HERMOSA AVE, CHICAGOD, {Strees, Clty],
1llinois 60643 iZip Codel(' Property Address”);
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*  TOGETHER WITH all the improvemcnis now or hereafier erected on the property, and all casements, righls, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or horeafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrunis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach maoanthly payment,
together with the principal and intcrest as set forth in the Note and any late charges, an instaliment of any (8) taxes and special
assessments Jevied or 10 be Jevied against the Property, (b) leasehold paymicnts or ground rents on the Property, and (c) premiums

for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus ar’ amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounis. The
full annual amount for 2ach item shall be accumulated by Lender within a period ending one month before an itlem would become
delinquent. Lender shail iiuid the amounts collected in trust to pay items (), (b}, and (c) before they become delinquent.

IT at any time the 10/a! #( the paymenis held by Lender for flems (), (M), and (c), wogether with the future monthly payments
for such items payable to Leides prior to the duc dates of such items, exceeds by morc than one-sixth the estimated amount of
payments requircd to pay such<teria when due, and if payments on the Nuoie arc current, then Lender shall cither refund the
cxcess over pne-sixth of the estilaa’ed. payments or credit the excess over one-sixth of tho estimated payments 10 subsegquent
payments by Barrower, at the opuon of Borrower. If the totad of the payments made by Borrower for item (a), (b), or {c) is
insufficicnt to pay the item when duec, tien Rorrower shall pay 10 Lender any amount necessary (0 make up the deficiency on or

before the date the itein becomes due.

As used in this Security Instrument, "Scoretary” means the Secrelary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay i mortgage insurance premium o the Secrelary {or any year in which such
premium would have been required if the Lender still neld the Security Instrument), each monthly payment shall also include
cither: (i) an installment of the annual mortgage insuraics Premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instcad of a morigage insurance premium if this Security Insriment is held by the Secreiary, Each monthly instaliment of the
mongage insurance premium shall be in an amount sufficicit 10 accumulate the full annual morigage ingurance premium with
Lender one month prior to the date the full annual mortgags iwcurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shal! aeur an amount equal 10 one-twelfth of one-half percent of the

outstanding principal balance due on the Note,
If Borrower lenders ta Lender the full payment of all sums secured by fhis Sccurity Instrument, Borrower’s account shall be
credited with the balance remaining for alf instaliments for items (a), (b). ane’{C) and any mortgage insurance premium instaliment

that Lender has not become obligated 1o pay to the Secretary, and Lender shal) prumpily refund any excess funds to Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lendr, Bo.rower's account shall be credited with any

balance rcmaining for all installments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied lsv Lender as follows:
First. to the mortgage insurance premium to be paid by Lender 10 the Secretary or © the inonthly charge by the Secretary

instead of the monthly mortgage insurance premium,;
Second, to any iaxes, special assessments, leasehold payments or ground rents, and fire, flcod 7ad other haxard insurance

premiums, as required;
Third, w inlerest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to Iate charges due under the Note. c
LD
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* 4. Fire, Flood snd Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in
cxisicnce or subsequently crecied, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance pelicies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptablie to, Lender.

In the cvent of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily hy Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and (0 Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amoums applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or posipone the due date of the moathly
paymems which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally

entitled) thereto.

In the event nf foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebicdness, all r'gh:, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, frzzervation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy:. zatablish, and use the Property as Borrower's principal residence within sixty days aficr tho execution of
this Sccurity Ingtrument 4nd shall continue to occupy the Property as Borrower's principal residence for at least one year after the
daie of occupancy, unless e Sccretary deiermines this requirement will cause undue hardship for Borrower, or unless
exicnualing circumstances cxicl v-ich arc beyond Borrower's control, Borrower shall notify Lender of any cxicnuating
circumstances. Borrower shall no! csmmit waste or destroy, damage or substantially chunge the Property or atlow the Property to
deteriorate, reasonable wear and tow cacepied. Lender may inspect the Property if the Property is vacant or abundoned or the loan
is in default. Lender may take reasonat e ction o protect and preserve such vacant or abandoned Property. Borrower shalt also
be in default if Borrower, during the loap application process, gave maicrially false or inaccurate information or statements (o
Lender (or failed to provide Lender with any r.aicrial information) in connection with the loan evidenced by the Note, including,
but not kmited to, representations concerniny Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leaschold and fee title shall not be mergrd unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rizhts in the Property . Borrower shall pay all govermnmental or
municipal charges, fines and impositions that are not inclided lin paragraph 2. Borrower shall pay these obligations on time
directly 1o Lhe enlity which is owed the payment If failure t.pa*-would adversely affect Lender's interest in the Property, upon

Lender's request Borrower shall promptly furnish to Lender receiots evidencing these payments.

If Borrower fails 1o make these payments or the payments requir.d Viy paragraph 2, or fails to perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal precceding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or (o ¢sfuree laws or regulations), then Lender may do and
pay whatever is nccessary to protect the value of the Property and Lender’s riglias in the Property, including payment of taxes,

hazard insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additicnal dzbt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at e 4ote rate, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeridt, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemratior, are hereby assigned and
shall be paid 1o Lender to the exient of the full amount of the indebtedness thal remains unpaid unocr Y Diote and this Security
Instrument. Lender shali apply such proceeds to the reduction of the indebiedness under the Note and uhts Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of prircipal. Any application
of the procecds W the principal shall not extend or postpone the due date of the monthly payments, which @e referred to in

C.w
Initlals: _

@ -4R{IL) (212 Pagesolg ﬂ

HS0ZLLEG




UNOFFICIAL CORY .. .

Bamgraph 2, or change the amount of such payments. Any excess proceeds over an amount required 10 pay ail outstanding
indebiedness under the Note and this Security Instrumeni shall be paid 1o the entity legally entitled thercto.

8. Fees. Londer may colloct foes and charges suthorized by the Sccrotury.,

8. Graunds for Acceleration of Debt,

(8) Default. Lender may, except as limited by regulations issued by the Sccrciary in the case of payment defaults,
require immediate payment in fusl of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior © or
on the due date of the next monthly payment, or
(i}) Botrrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this

Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicabic iaw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pant of thc Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) T'c Propesty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee ucss so occupy the Propenty but his or her credit has not been approved in accordance with the requirements

of the Scerminry.

(c) No Waiver. /f ircumstances occur that would permit Leader lo require immediate payment in fulf, but Lender does
not require such payne'uts, Lender does not waive its rights with respect 1o subsequent events.

{d) Regulations of HUD Srcretary. In many circumstances regulations issued by the Secretary will lmit Lender's
rights in the case of payn.ént defaulls (o require immediate payment in full and foreclose if not paid, This Security
Instrument docs not authorize g celeration or foreclosure if not permitted by regulations of the Secretary.

{c) Mortgage Not Insured. Borrows- aprees that should this Security Instrument and the Note secured thereby not be
cligibic for insurance under the Natiooal Housing Act within 60 days from the datc hercof, Lender may, at its option and
nolwithstonding anything in paragraph #, requirc immediate payment in full of all sums secured by this Security
Instrument. A written statement of any aut’or’zed agent of the Secreiary dated subsequent to 60 days from the date
hercof, declining to insure this Security Instumint and the Note sccured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a /aortjage insurance premium to the Secretary.,

10. Reinstatement. Borrower has a right 10 be reinstatel if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Gecurity Instrument. This right applies even afler foreciosure
proccedings are instituted. To reinstate the Security Instrument, Borrow.:r shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations'of Yorrower under this Security Instrument, foreclosure
costs and rcasonable and customary auwomeys’ fees and expenses properf. associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instryment and the obligations that it spcuies shall remain in cffect as if Lender had not
required immediate payment in full. However, Lender is not required to pormit seinstatement if: {) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years Lrinediately preceding the commencement of
a current foreclosnre proceeding, (ii) reinstatement will preclude foreclosure on. ddferent grounds in the future; or (iii)

reinstatcment will adversely affect the priority of the lien created by this Security Instrunicns

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of e ume of payment or modification
of amonization of the sums secured by this Security Instrument granted by Lender 1o any successor is, interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lendrr =hall not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise randify amortization of
the sums sccured by this Security Instrument by reasen of any demand made by the original Borrower Jr sorrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or precivde he exercise of any

right or remedy.
Cw
Inkiale:
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" 12. Successors and Assigns Bound; Joint and Several Liability; Ln-ﬁlgners ‘mc covcnanls and agreements of this
Security Instrument shall bind and bencfit the succcssors and assigns of Lender and Borrower, subject 0 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Bosrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally cbligated to pay the sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o exeend, modify, forbear or
muke eny accommodations with regard wy the terms of this Security Instrument or the Nowe without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be glvon by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The aotice shall be directed to the Property Addross or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class mail to Lender's
address stated herein or any address Lender designates by nolice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nose are declared 10
be scverable,

15, Borrower’s Cepy,  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Pent.,. . Borrower unconditionally assigns and transfers 1o Lender sl the rents and revenues of the

Property. Borrower authérizu Lender or Lender's agents (o collect the rents and revenues and hereby directs each tonant of the

Property to pay the rents (o Lerder or Lander's agents. However, prier 1o Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Se/urity Instrument, Borrower shall coliect and receive all rents and revenues of the Property as
trustee for the benefit of Lender atid Borrower, This assignment of rents constitutes an absolute assignment and not an assignment

for additional security only,

If Lender gives notice of breach to Bormiwe:: (a} all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sumns sncured by the Security Instrument; (b) Lender shall be entitled to collent and
receive all of the rents of the Property: and (c) eac)) 1#2ant of the Property shall pay all rents due and unpaid o Lender or Lender's

agent on Lender’s written demand o the tenant.
Borrower has not executed any prior assignment of the »onis and has not and will not perform any act thai would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or ~ivintain the Property before or after giving uotice of breach o
Borrower. However, Lender or a judicially appointed receiver may dr's2 at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or reiner.y of Lender. This assignment of renits of the Property

shal} terminate when the debt secured by the Security Instrument is paid in fai’.
NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agr.e a: follows:

17. Foreclosure Procedure, I Lender requires immediate payment in full.aasr paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to colizm 2"l sxpenses incurred in pursuing the
remedies pravided in this paragraph 17, including, but not limited 10, reasonabie atior2=s’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender sliall relcase this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

X

inkiale:

m -4R{iL) w212} PageSof e /‘

O02Lige

Rl
L]




UNOFFICIAL COPY: .

20. Riders to *'si Security Instragment. If one or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, uir covenants of cach such rider shall bo incomorated into and shall amend and supploment the covonanis
and agreements of this S~zurily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(\8)!
[ Condominium Pider [ Graduated Payment Rider [J Other [specify]
{__| Planned Unit Developrent Rider  [] Growing Equity Rider

BY SIGNING BELOW, Borrower acier.s and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it
Wimesses: Q,\U&w \QJ\Q&M
MY (Seal)

SCEP
CURTIS WILLIAMS -Borrower

R A s 4 (Sead)

“30SEPH SMITH “Borrowar

(Seal) __ .- {Seal)
~-Borrower -Borrower

Crianty ss:

STATE OF ILLINOIS,
1, THE UNDERSIGNED . a Notary Public in and tursaid county and state do hereby certify that

CURTIS WILLIAMS A BACHELOR AND JOSEPH SMITH DIVORCED AYD NOT SINCE REMARRIED
, personally known to me t6'0: the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowleaged that They
signed and delivered the said instrumentas  THELIR  free and voluntary act, for the uses and purpos=s< therein set forth.
Given under my hand and official seal, this 8TH day of SEPTEMBER X . 1993
(I-‘ -~ —— 3 / ¢
My Commission Expires: W@
N blic
This Instrument was prepared by:
~4R{IL) (9212) Page 8ot 8 - A‘A Adaaaa
LISA LEONI : OFFICIAL SEAI:‘"‘Ap
THE FIRST MORTGAGE CORPORATION <N Joanna Raft »
19831 GOVERNORS HIGHWAY Tastary Public. State of piinols p
FLOSSMOOR, IL 60422 O wertson Expires 12/12/95 ),
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