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State of Htinals MORTGAGE 131-7270255 703

THIS MORTGAGE ("Secursty 'astrument”) is given on September 14, 1993 . The Mortgagor is

CRISTOBAL GARCIA, LODRENA DIAZ, H'C WIFE and ELENA DIAZ, A MARRIED WOMAN

NSRS’ 39913

{"Barrower"). This Security Instrument is given o . DEFT-01 RECORDINGS  $31.50
Wome Family Mortgage Corp TH7999 TRAN 9907 99/27/93 12:11:00
. #9153 # R-—FI—TTROIS
CO0K COUNYY RECORDER ,
which is organized and existing under the lawsof  The State af Illinois , and whose

addressis 188 ;ndustrial Drive Ste. 124, Elmiurst, 1L 60126 »
{"Lender”). Borrower owes Lender the principal sum of

Eighty Eight Thousand Eight Hundred Eighty Nire Yoltlars and nho/100

Dillars (US. $ a8, 889,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secu/ny Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on gétoher 1, 2023 .

This Security Instrument sccures (o Lender: (2) the repayment of the debt evidenced by the Nete, with interest, and al) renewals,
extensions and modifications; (b) the payment of all other suns, with interest, advanced ander paragraph 6 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and grecments under this Security
Instrument and the Note. Eor this purpose, Borrower does hereby morigage, gramt and convey. -Lender the following
described property located in Cook County, Hinois:

THE WESY 26 FEET OF LOT 27 AND ALL OF LOT 2B IN BLOCK 7 [N

R.A. CEPEK'S SUBDIVISION OF BLOCKS 2 AND 7 IN THE SUBDIVISION

OF THAT PART OF THE EASY 3/4 OF THE WEST 1/2 OF SETION 28,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE CENTER OF OGDEN AVENUE, IN COOK COUNTY, ILLINOIS,

93772095
PT# 16-28-303-054
which has the address of 2932 5. S3RD AVENUE, CICERD {Street, Cityl,
Hlinois 60850 {zip Cade] {"Property Address™): (™

% -2004R(IL) 192121 FHA Tliinois Mortgage - 4/92
VMP MORTGAGE FORMS - (313)293-B100 - (BOD1821-7281
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4. Fire, Flood and Other Hanrd Insurance, Borrower \lml! insure ull nnpmvuncnt\ on the I'rupvﬂ) whether now in
existence ur subsequently erected, against any bazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for ihe periods that Lender requires. Borrower shall also
insure all igprovements on the Property, whether now in cxistence or subsequiently erected, against loss by floods to the extent
required by the Sccrctary. Al insurance shall be carried with companies approved by Lender. The insurunce policies and any
renewils shull be held by Lender and shall include {oss payable clauses in favor of, and ina form aceeptoble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by niail. Lender muy make prool of loss if not made
promiptly by Horrower. Each insurance company concertied is hereby anthorized and directed 1o muke pryment for such loss
directly 10 Lender, instead of to Borrower and to Lender jointly. AR or any part of the insurance proceeds may be applied by
Lender. at its option, either {a) to the reduction of the indehtedness under the Note and this Security Instrument, first 1o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) (o the restoration o repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requirsd to pay all outstunding indebtedness under the Note and this Security Instrument shall be paid to the

cntity legally entitled thersto,

-

In the event of forecir ure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title aridintarest of Borrower in and to insurance policies in force shull pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower shull occupy. estan®iah, amd use the Property us Borrower's principul residence within sixty days after
the exccution of this Security Instrument and shali continue 10 occupy (he Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Seeretary determines this requirement will cause undue hardship for Borrower.
or unless extcnuating circumstances exist which-2:e beyond Borrower’s control. Borrower shall notily Lender of any
extenuating circumstarces. Borrower shall not commié:'waste or destroy, damage or substantially chunge the Property or ‘uliow
the Property to detetiorate. rasonable wear and tear cxeepted. Lender may inspect the Property if the Property is vacant or
abandoned of the loan is in default, Lender may take redsonande action to protect and preserve such vacant or abandoned
Property. Borrower shatl also be in default if Borrower, during th loan application process, gave materially false or inuccurate
infarmation or statements 1o Lender (o tailed to provide Lender(with any material information) in connection with the loan
evidenced by the Note, including. but not limiled to, representations copzerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrewer shall comply with the provisions of the lease. ¥
Borrower acquires fee title to the Property, the leasehold and fee title shaii not bonerged unless Lender agrees to the merger in

writing.

6. Charges to Barrower and Protection of Lender’s Rights in the Property. Soriower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe shall pay these obligations on time
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lendor’s intercst in the Property, upon

Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymients.

Il Borrower fails to make these puyments or the payments required by paragraph 2, or fails to perfra any ather covenants
and agreements containcd in this Security Instrument, or there is a legal procecding that may significantly afiect Lender’s rights
in the Property {such as a proceeding in bankrupicy. for condemnation or to enforce taws or regulations), taev. Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due dale of the monthiy payments, which are
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12, Successirs and Assigns Bound; Joint gnd Several Liability: Ca- ngm'f'n. !‘hc coventnts #hd agrectients of thiy
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
paragmph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrumeirt but docs et execate the Note: (a) is co- signing 1his Security Tnstrument only 1o mortgsge. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated 10 pay the sums
secured by this Security Instrment; and (¢) agrees that Lemder and any other Borrower oy agree to extend, modity, forbear or.
make any aceommodations with regurd to the tenns of this Security Bistrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shalt be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shatl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by natice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

’

14. Governirg Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which ¢ Property is focated. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable 1aw ~such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conficting pravision. To this end the provisions of this Security instrument and the Note are declared

to be severshble,

15, Borrower's Copy. Borrower shidl be given one conformed copy of (his Security Instrument,

16, Assignment of Rents. Borrower unceaditionally assigns und transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lende:'s avents to collect the rents amd revenves and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior (o Lender's notice to Borrower of Borrower’s breach of
any covenani or agreement in the Security Instrument. Burrower shall collect and receive all rents and revenues of the Property
as trustee for ihe bepefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an

assignment for additional security only.
If Lender gives notice of breach to Borrower: (&) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shali be entitled to collect and
reccive all of the rents of the Property; and (c) cach tenant of the Propedy shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and v'-aot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lemder shall not be required to enter upon, take control of or maintain the Property before or after giving natice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is < oreach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This pisizament of rents of the
Property shall terminate when the debt secured by the Securily Instrument is paid in fuil, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
43772090

17. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable sttorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument. Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Hnmestead. Borrower waives all right of homestead exemption in the Property.
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