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MORTGAGE I !
EQUITY SOURCE

Is Instrument was
aredby: JOHN STIKER :
ST. LOUIS, MO salqp

THIS MORTGAGE {(“Mortgage*) is mada this 18TH dayof _SEPTEMBER _____, 1993  between Mortgagor,
JOHN H. _ALBERTS AND JUDITH C. ALEBERTS. HIS WIFE

i

COPY _ gmeanco

DTG

(harain "th ¥ “Your” of "Yourc"l lnd the Mortgagao CItlblrm Fod-ul Slvlngs Bmk ) corpornlon orqmmd and ullting
under the laws of tha United States, whose address is 670 Mason Ridge Center Drive, St Louis, Missouri 83141 herein

“Wa. " “Us* ar “Our™).

wHeReAs, JOHN H. ALBERTS AND JUDITH ¢. ALBERTS . o i e
is (are) indabted to us pursuant to an Bguity Bource Acaount Agrosmant (*Agreemant*®} ot svan da!a heract, additionally
secdred, ¥ appropriste, by a Security Agreemant snd Collaters) Assignmeant of Banaeflicial Interest In tha land trust hofding
title to the property (*Sacurity Agreement”}, in the principst sumof US. 8 65,000.00 ——, lyour *Credit
Limit") or so much of such principai as may be asdvancad and outstanding, with interest therson, providing for periodic
instatiment payments of (ntarast, options! credit fife snd/or disabliity insurance premiums, and misceifanecus feas and
charges for ten (10) years from the date hersof, thereafter, for periodic instsllment paymants of 1/240th of the
Outstanding Principal Balancsa (or such greater sum as necassary to fully rapay tha Outstanding Princips) Balance In fuil in
substantially agual astsliments of principal by the Maturity Dste 28 more fully provided in paragraph 1 (C) heraof], interast,
pptional cradit 1i.s ~-.d/or dissbiiity Insurance premiums, and miscellansous fees and charges for twenty (20} years; all such
sums, 1f not sconer ruid. belng due and payabis spproximately thirty (30} years trom the date heraof (the “Maturity Date.”

To sacure to us (s} (ha rapsymant of the indebtadnass evidenced by the Agreemant, with intareat theraon. the payment
o! alt opthar sums, with in”ari st thereon, advenced in accordancs herewith 10 protect the security of this Mortgags, and the
performance of the covenaris, and agroemants hersin gontained in this Mortgags, snd (b} the rapayment of any fulure
advancas, with intereat thareus, (nads to you by us pursuen? 1o paragraph 7 hersct, {such advancas pursusnt to psragraph 7
heraot of principal made aftar e Jate hereof being referred to as “future advances”), and (o} mny *Loans” [sdvances of
princips) after the data berecf) as “Gvided for in ths Agreemaent (it heing the intention of us and you that afl such Loans
made after the date hereot enjoy the s.m+ priority and security heraby created as if alf such Loans had bsen made on the
date harect); and () the performance % yr.ur covenants and agreemants under this Mortgage and the Agresment secured
hereby. For this purpose, you do hereby mortrogs, grant, convey and warrant (unless you are an litinals tand trust, in which
casa you morigage, grant, convey and quit cla'm) 1o us the following described property located in the County of

COCK and Stats o7 Vinpls:
LOT 3 IN BLOCK 1 IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF THE

NORTHWEST 1/4 OF THE NORTHWEST ) /4 OF SBECTION 18, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINC.:rsAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
] : ?555631 TR 408 09/27¢ b4
o . Z7/793 11421200
93772216 . M50 N—9B-772218
. T CoUK couN e
PIN No 25-18-102-003 L

which has the address ot _ 2211 WEST 103RD STREET (.
(siresy) 93772216
(haratn “property sddrass™};

CHICAGO ILLINOIS 60643

{state and zip coca)

{eity)

Together with all the improveimnents now or hersafter erectsd on the property, and 7:i ausements, rights, appurtenances,
rents, royaltias, mineral, all and gas rights and profits, water rights and stock and all ¥; (uris now or herasfter & part of
the property. Al replscaments and additions shall also bs coverad by this Mortgage. Afll of (ny foragoing is referred to in
this Mortgage as the “property.”

Yau covenant that you sre lawfully seized of the estate hereby conveyad and have the rig'it t¢ mortgage, grant and
convey the property gnd that the property is unencumberad, excapt for encumbranoes of record ' ¢, uniess you ars sn
Hlinols tand trust, warrant snd will defend generally the titla to the property agsinst aff claims and dumLnds, subjact to any
encumbrances of record.

You acknowiedge that this Mortgags sscuras an Agresment that contains provisions sllowing for chanzas i» the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce tho }w-\lahls Line
of Cradit and/or raquire repayment of the tota! balance outatanding undsr tha Agreement.

Covensnts. You and wa covanant and agree as foilows:

1. {A) Payment of Principat and Interest. You shall promptiy pay whan due the principst of and interest sccruad on the
Indebtedness avidenced by the Agresmant, togathar with any (ate charges or other fees, charges or premiums imposed by
the Agresmaent, the Security Agreemaent, or by this Mortgage.

{8) Line of Credit Loan. This Mortgage securss a Line of Credit Loan Agreement. You will enjoy atcess to that Lins
af Cradit during the First ane hundred twenty—one {12 1) Bllling Cycles assignad to your Account. Esch Biiling Cycle will be
approximastely ane manth. (Your initisl Billing Cycle may be less than one month). The Revolving Line of Credit Tarm of
the Agreemant is therefore approximatsly ten {10} years long. You agree to repay tha principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreement during the twanty (20} years commencing af the close
of the Revolving Lina of Cradit Term. This rapaymaent term is referred to harein sand In the Agreemant as the Closed—-End
Repayment Term. The total term of the Agreement sacured by this Martgage is tharsfore approximastely thirty (30 years.

{€C] AGREED PERIODIC PAYMENTS. During the Revolving Line of Cradit Term and for the ona hundred twanty—first
{12 15t} Biling Cycle, you agree to pay on or bafore the payment due date shown on sach periodic Billing Statement the
Minimum Payment Dua for that Billing Cycle. The minimum paymant due Is the sum of the foliowing chargas accrued or
incurred in the Billing Cycla: (1) Finance Charges; (2] premiums far Optional Cradit Lite and/or Disability Insursnce; (3) the
Aninual Fee; [4) all other feas and charges Incurred pursuant to the Agreaement excapt fess and charges chargad to your
Agcount at the inception of the Agresmaeant as permittad by Paragraphs 11 (B) and [C) of tha Agresment;
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party, or if, attor notics by us ta you that tha condamnor offars 10 meke sh sward or netile a

i you abandon the pro|
claim far damages, you hil.j MF@ I@fA alter fihe’d g P'Ys given, wa are authorized to
collect and apply the proc , it ng , sifher o ] ep iy 80 or to Yu sums ssoured by this
Mortgags, whether or not then due. ’ S d : ’

Unlesc we and you otherwise agroe In writing, any applicstion of proceods to principal shall not sxtend or postpone
the due date of the pariodic paymants ratferred to In parsgraphs 1 snd 2 or change the amaunt of such payments.

10. YOLFRE NOT RELEASED:; PORBEARANCE BY UUS NOT A WAIVER. Extenaion of tha time for payment or
modification of amasrtization of the sums securad by this Martgage granted by us 1o any successor in intearest of yours shail
not operste to release the tiabilitly of your original successor in intarest. We shall not be requirad to commence
procesdings agsinst sny successor in Interest or refuse to extend time for psyment or otherwise modify amortizstion of
the sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any farbearance
by us in axercising any right or remedy shall not be a waiver of or preclude the axercise of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. Tha covenants snd
sgresmants of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 19. Your covenants and agreements shall be Joint and seversl. Any Mortgagor who co-signs this Mortigage but
does not exscute the Agrsemant (sl is co—signing this Mortgage only to mortgage, grant and convey that Morigsgor's
interest in the propsrty under the terms of this Mortgage; (b) is not personslly obligated to pay the sums secured by this
Mortgage; and (c) agrees that wa and any other Moartgagor may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Mortgages or the Agrasment without thst Mortgagor's consant. Such a
Mortgagor is identifind betow by sxecuting this Mortgage as an “Othar Ownar” of the Property.

12. LOAN CHARGES. If the Agresment secured by this Mortgage is subjact to & law which sets maximum losn

charges, and that \ow is finally interpreted so that the interest or other joan charges collectad or to be collected in
connection witl, i~ loan excead the permittad limits, then (a) any such loan charge shall be reduced by the amount
necesssry 10 reduc. the charge to the parmitted limit; and (b} any sums aiready cotlected from you which eaceeded
parmittad limits wil! oe ‘afundad to you. Wa may choose to make this refund by reducing the principal owed under the
Agreement aor by makinc a irect payment to you. If a refund reduces principal, the reduction wili ba treataed as a partial

prepaymoernt without sny pre, syment charge under the Agreement.
13. NOTICES. Any nutic” o you provided for in this Mortgage shall ba given by delivering it or by malling it by fiest

class mall, uniess applicable !aw rejuires use of arother mathod. The notice shall be directed ta the property addrass or
any other asddress you designate £~ notice to us. Any notice to us shall be given by first class mail to our addrass stated
hersin or any other sddress we desigriic by notice to you. Any notice provided for in this Mortgage shall be- desmed to
have bean given as provided In thic parez o N,

14. GOVERNING LAW; SEVERABIL/TY. T-ls Mortgaga shall be governad by federal lsw and reguistion and the lew ot
thve Jurisdiction in which the proparty !s {hcatud. In the event thst any provision or clause of this Mortgsge or the
Agresmant eonflicts with appiicable law, such cravtiot shall not affeot other provisions of this Mortgage or the Agresmeant
which can ba given effact without the conflivd’iir provision. To this end tha provisions of this Mortgsge end the
Agresmant are declared to be severable.

15. YOUR COPY. You shal! be given one oonfor.nad gopy of the Agreemant and of this Mortgags.

18. PRIOR MORTGAGES. You covenant and agree tr cuomply with all of the terms and conditions and covenants of
sy mortgage, trust deed or similar sacurity instrument a'fecting the proparty which has or may have priority gve~ this
Mortgage, including spacifically, but not limited to, timely mriin) the payments of principal and Interest due thereunder.
Your failure to make such payments or kesp such terms, conditiurs snd covenants as providad for in such prior mortgages,
trust deeds or security sgreements shall constitute a default u7dr.-this Mortgsges, and we masy Invoke the remadies
specified in paragraph 20 hereof.

17. DEFAULT. ({s) The occourrence of any of ths toliowing aler(s_shall constitute s default by you under this
Mortgage: {1} failure to pay when due any sum of monay due under {~v Agreament or pursuant to this Mortgags, or the
Sesurity Agrasment; (2) your action ar inaction adversely attects our security for the Agresement or any right we may have
in that security; (3) you gave or give us any false or materially misleading infurmidon in connaction with sny Loan to you
or in your spplitation for the Equity Source Acoount; (4} title to your home, the property, is transferred s more fully
described in paragraph 19 balow; or {6) any ot you die.

{b) If you are in dafsult under the Agreement or this Mortgage, we may termiru ¢ your Equity Source Account and
requirs you to pay Immediately the prinoips! bDalance outstanding, any and all interevt you may ows on that amount,
togethar with all othar fees, costs or premiums charged to your account. The principa).Falance outstanding under the
Agreemant sfter default shall continue to secrue interest until paid st the rate provided for in ti'e Agresement as if no
default had occurred. In addition to the right to tarminate your Equity Source Account and decis a ol sums immediately
due and owing undar the Agreament, in the svent of a defauit, we shall have the right to rafuse to nisk s additional Loans to
you under the Agreament, (reduce your Credit Limitl. if we refuse to make additional Loans to you aftr: Zefault, but do not
terminate your account, you must notify us in writing if you would like to obtain further Loans snd ca~d nonstrate that
the condition that led us to the dsfault no longer exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Ravolving Line of Credit Term, reduce your Cradit Limit
or suspend your cradit privileges (refuse to make additional Loans) if: (a) the valus of your property drops significantly
below the appraisad value upon which the Agreement was based; (b) a material change in your financiat circumstances gives
us reason to baliave that you wili not be able to make the raguired payments; {c) governmental sction precludes us from
charging the Annual Percentage Rate permitted by the Agreement or governmentat action adversely affects our lien priority
auch that the valus of our security interact falls below 120 percent of your Credit Limit; (d) the osp on the maximum
Annual Parcentags Rate provided in the Agreement pravents us from increasing the Annus! Percentage Rate to match one or
more Increases in tha Raference Rate; (8} we are notifiad by our Regulatory Agency that continuing to make Loans
constitutes an unsafe and unsound praotics; or {f} you are In default of any materisl obligation under the Agresment. if we
rofuse to make further Loans to you, but do not terminats your Equity Source Account, you must notify us In writing if you
would like to obtain furthar loans and can domonstrate that the conditions that gave us the right to refuse to make further
Losns has changead.

19. TRANSFER OF THE PROPERTY. If ail or any part of the property, or an interest tharein is sold or transferred by
you or if the beneficial interest or any part thereof in any land trust holding title to the property Is assigned, sold or
transferred, or if you or the title holding trust anters into Articles of Agresmant for Desd or any agreement for instatiment
sala of the property or the benaficial intarest in the title holding land trust, without our prior written conseant, excluding (a}
the creation of a purchase monay security interest for housshold sppliances, (b} a transfer by deviss, descent or by
operation of law ppon the death of a joint tenant, or (¢} the grant of any lsasshold interast of three {3} years or lkx not
cantaining an option to purchase, we may, at our option, declare alt sums secured by this Mortgage to bo immediastely due
and payable. Paga 8 0¥ 5 o DS 128
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20. ACCELERATION; REMEDIES. We shall giva notice to you prior to acceleration following yvour broach of any
covenant or agraemont in this thaf put nof priprfto afération unfie lass applicable law provides
otherwise). The notics shal{s f % a F I th TEA Qultﬂmf It; (clia datg, not less than 20
days from the date ths notica ia givan to you, by which tha dafault must be cured; and id) thet failure to oure the dafsuit
on or bafore the date specified in the notice may result in accsieration of the sums sonurad by this Mortgage, torsolosure
by judiciat proceeding and ssle of the property. The notice shall turther intorm you of the right to reinststa stter
acceleration and the right to assert In the foreciasure procesding the nonsxistanns of a default or any other defense to
accaleration and foraclosurs. If the default is not cured on or befors the date specified in tha notice, st our option, we
may require immediate paymant in full of all sums sesured by this Mortgage without further demand and may foreclose
this Mortgage by judicial procesding. We shall be antitled to coliect all expenses incurred in pursuing the remadisas
providad in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title avidance.

21. POSSESSION. Upon acceierstion under paragraph 20 or abandonment of the property and at sny time prior to
the expiration of any period of redemption following judicial sale, we [in person, by agent or by judicially appointed
recelver) shall be sntitied to entor upon take possession of and manage the property snd to collect the rents of the
property including those past due. Any rents we or the Receiver collect shall be appliad tirst to paymaent ot the costs of
managament of the property and coltection aof rents, inciuding, but not iimited to, receiver's feas, pramiums on receiver’s

bonds and reasonable attorneys’ feas, and than to the sums secured by this Mortgage.
22. RELEASE. Upon paymant of all sums sacured by this Mortgage, we shail relasse this Mortgags without shargs to

you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right ot homastead examption in the property.

24. TRAUSTEE EXCULPATION. If this Mortgage is executed by an lJlinois land trust, trusteeo sxecutes this Mortgags as
trustes a5 aforesai’, in the exercise of the power and authority conferred upon and vested in it as sush trustes, and it is
expressiy undersiou” and agreed by us and by every person now or bereaftsr claiming any right or ity hsreunder that
nothing contained he/ein or in the Agreement securad by this Mortgage shall be construed as creating any liability on the
trustee personatly to pey isid Agroement or any interest that may sccrua thereon, or any indabtsdness accruing hereunder
or to perfarm any covenzats aither sxprass or implied herein caontainad, all such liability, if any, being expressly walved,

and that any recovery on tnii Mortgage and the agresment secured hereby shall be sclely against and out of the property
ant, but this walver shall in no way affect

hereby conveyed by enforcerzer.c'nt ths provisions hereof and of said Agre
the personal liability of any indiviiu/d co-maker or gusrantor of the A

Dated: _SEPTEMBER 16, 1925 =
IF MORTGAGOR IS AN INDIVIDUAL.

idual Mortgagor

" individusl Mortgsgor JUDITH C. BALBERTS

Other Qwnar

STATE OF ILLINOIS }
) sS
COUNTY OF COOK )

I, the undersignad, a Notary Public in and for said County, in tns State aforesasid, DO HEREBY CERTIFY that
JOHN H. ALBERTS AND JUDITH C. ALBERTS, 178 WIFE

personally known to me to be the samse person whose nameis) is subsciib:d.to the foregoing instrument, appeared before
me this day in person, and acknowledged that signed, sealeo and de'l:ared the ssid instrument as HIS/HER
frea and voluntary act, for the uses and purposes therein sat forth, incluiing the release and waivar of the right of

homesteoad. o .,
Mrﬂiv of ij 2 ' TS

Given under my hand and gffic z
¥ . SBAL”
¢ “OF- 1AL 4 4 >
Commission Expires:_$ #—#WMM—L——- d 2 — it
State of Minols ‘ANectary Public $%

d Kotcry Public, }

My Commisslon Expites 4714785

By:

[

not personally but solely as trustees as afu--4204

Tithe}

ATTEST:
{Title)

Its
Q772216

STATE OF ILLINCIS }
) 88

COUNTY OF )
1, the undersigned, a Notary Pubiic in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

. President and
Sacratary, respectively, appesred batorsa ms this day in perscn, and acknowledged that thay signed and deliverad the said
instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the
usad and purposes therain set forth, and the said Secretary did alsc then and thers schnowledge
that he, as custodian of the carporate seal of said corporation did affix the said corporate seat of said corporation to said
instrument a3 his own frae and voluntary act, and as tha frea and voluntary sct of said corporation, as Trustee, for the uses

and purposas thersin set forth.

Given under my hand and official seal, this day of R

Commission Expires:

Cttibank, Fevera! Savings Bank Notary Public
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