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MORTGAGE

THIS MORTGAGE (“Sccurity insirsiment”) is given o SEPTEMBER 14%th, 1951 » The mortgagor iy

FRANK W. RYCRAFT and
ALICIA C. RYCRAFT, HUSBAND AND/WIFE, AS JOINT TENANTS

("Borrower™). This Sccurity Instrument is given to
YORX STATE BANK

Q377237

which is organized and cxisting under the laws of ~ THE STATE OF . ILLINOIS ", and whose

address is 536 SOUTH YORK STREET
ELMHURST, IL. 60126 ("ever”). Borrower owes Lender the principal sum of

ONE HUNDRED ETGHTEEN THOUSAND FIVE HUNDRED & 00/100

Doliass (US. § 118,500.00 ).
This debt is evidencod by Borrower's note dated the same date as this Security Instruraant ("Note™), which provides for monthly &
payments, with the full debt, if nol paid carlier, due and payable on OCTOBER 1. 2223 . This Security 3y
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intZresi and all renewals, exiensions and ~}
modifications of the Note; (b} the payment of all other sums, with intcrest, advanced under paragraph 7 s protect the security of 3¢
this Security Tustrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument andthe ¢
Nate. For this purpose, Borrower does hereby mongage, gram and convey 1o Lender the following Jeseéthed property located in <}
TAX ID #: 13-09-224-022 COOK County, Htinois:
LOT 23 IN BLOCK 4 IN FOREST GLEN, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIF 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

ATI TITLE COMPANY

SYTE. Butierfieid Ad., Sulte 100
" Lombard, Ilinois 00148

i

which has the address of 5258 NORTH LAPORTE CHICAGO IStreat, City],

Minais 60630 ("Propenty Address”); “
[Zip Code] Form 3014 9/90
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8. Hazard or Property Insurance. Rorrower shall keep the improvements nag exjgting or hereatfey erevted on the Property
ingured ugainst loss by lire, hwzards included within e tenm "extended covernge™ and uny other hazards, including Hoods or
floading, for which Lender requires insurunce. This insurance shal! he maintaned w the amounts and for the perisids that Leader
requires. The insurance carrier providing the insurance shall be chosen by Rorrower subject to Lender's approval which shall not
be unreasanably withheld. If Borrower faifs 1o maintain coverage described ashove, Lender may, at Lender's aption, obwin
coverage (o pratect Lender’s nghts in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable w Lender and shall include a siandard mortgage clause, Lender shali
have the right o hold the policics and renewals. 1§ Lender requires, Borrower shall promptly give w Lender all receipts of paid
preadwns and renewal nutices. In the cvent of toss, Borrower shall give prompt notice 4o the insurance carrier and Lender. Lender
may muke prood of foss i not made prompliy by Borrower,

Unless iander srd Borrower otherwise agree in writing, insurance proceeds shal) be applied W restoration or repadr of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. 3 Wie restoration
tepair is not cconomically feasible or Leader's security would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1l Borrower abandons the
Property, or docs noyanswer within 30 days a notice from Lender that the insarince carrier has offered to seitle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Projierty or o pay sums sccured
by this Sceurity Instruragra, whether or not then duc. The 30-duy period will begem when the notice is given,

Unless Lender and Borrawer otherwise agree in wriling. any application of proceeds w principal shall not exiend or postpone
the due date of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting from damage 1o the
Property prior to the acquisition shall puss o Lender to the extent of the sums sccured by this Sccurity Insirument immedistely
prior to the acquisition.

6. Occupancy, Preservation, Maintezar.e and Protection of the Property; Borrower’s Losn Application; Leaseholds,
Borrower shall occupy, establish, and use the Propirty as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue 10 oceupy-the Property as Borrower s principal residence for at feast one year after the
date of occupancy, uniess Lender otherwise agrocs sn-writing, which consent shatl not be unrcasonably withheld, or unless
exienuating circumsstances cxist which are beyond Bartewri's comrol. Borrower shall not desiroy, damage or smpair the Propenty,
wlow the Property o deleriore, or commit waste on ke Property. Borrawer shal) be - defuult il any foreituse action or
proceeding, whether civil or criminad, is bogun thal in Lender's good faith judgment could result in forfeiure of the Propenty o
otherwisc materially impair the lien created by this Sevurity tnsurent or Lender's securily interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with 8 fuling that, i
Lender's good faith determination, preciudes forfeiture of the Borrower' s fas=rest in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender's scourity interest. Borrawer shall also be in default if Borrower, during the
foan application process, gave matcrially fulse or inaccurate information or statem<iis W Lender (or faifed 1o provide Londer with
any matcrial information) in conncction with the loan evidenced by the Note, inctiding, but not Jimiled 0, representations
concerning Borrower's occupaney of the Property as a principal residence. [f this Sccyarty Instrument is an a Jeaschold, Borrower
shall comply with alt the provisions of the lease. U Borrower acquires fee title to the Projrty, the leaschold and the fee tite shall
not merye unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenonts and agreemenis contained in
this Security Instrument, of there is a legal proceeding that may significantly affeet Lender’s nights 13 the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), tierrader may do and pay
for whatever is necessary o proiect the value of the Property and Lender’s rights in the Propenty. Lendét’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in covry, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Untess Borrower and Lender agree 0 other lerms of payment, these amounts shall bear interest from the daie of
disburscment at the Note rate and shalt be payable, with interest, spon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secwred by this Scourity
Instrument, Bomower shall pay the premiums required o maintain the morigage insurance in effect. 1, (or any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage subsiantially equivalent to the morignge insurance previously in cffect, at a cost substantially cyuivalent to the
cost © Borrower of the morigage insurance previously in effect, from an ahicmate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of morigage insurance. Loss reserve
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16. Borrowee's Copy.  Horrower shall be given one conformed copy of fhe Nbie and of

17. Trunsfer of the Property or o Beneficinl Interest in Borrower. 1 all ur mny past of the Property or any inerest in it s
sold or transferred {or i a beneficial interest in Borrower is sold or transferred and Borrower i not @ natural person) without
Lender’s prior writicn conseal, Lender may, at its option, require immediate payment in full of alf sums secured by this Sccurity
Instrument. However, this option shall not be exercmsed by Lender if exercise is probibited hy federal law as of the date of this
Sccurity Instrament.

¥ Lender excrcises this opuion, Lender shall give Borrower notice of acceleration. The notce shall provide a period of not less
than 30 days from the date the notice is defivered or masled within which Borrower must pay all suns secured by tis Security
Instrument. if Bortower fails to pay these sums prior (o the expiration of this period, Lender mny invoke any remedies peritted
by this Security Instrament without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower moets certain conditions, Borrower shall have the right w have
cnforcement of this Sccurity Instrument discontiiued al any time prior lo the carlier of: (@) 5 days (or such other period as
applicable taw may specily for reinstatement) before sale of the Property pursuant to any power ol sale contained 10 this Seeurit
Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those condigions are that Burrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as i no acecleration had occurred; (b) cures any
defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Yien of this
Sccurity Instrumep?, Lander’s rights in the Property and Bormower's obligation to pay the sums secured by this Sccurity
Instrument shall conlipus unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herchy shall remain fuily ¢ifective as if no acceleration had occurred. However, this rigfu lo reinstate shall not apply in the case of
acceleration under paragtapr i7.

19, Sale of Note; Chungz . Loan Servicer.  The Note or o partial interest in the Note (together with this Security
Instrument) may he sold onc G nieze limes without prior notice to Borrower, A sale mity result in a chunge in the entity (known
as the "Loan Servicer") that collects cannthly payments due wcer the Note and this Seeurity Instrament. There ulso may he onc or
more changes of the Loan Scrvicer vecciated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in aceerdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the gadress 1o which payments should be made. The notice will also contain any other
information required by applicable law.

0. Huzardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, not atlow anyone else 1o do, anything alfecting the Property
hat is in violation of any Environmental Law. The preceding two sentences shall notapply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances i ere generally recognieed to be appropriate o normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender written notice of Gy .nvestigation, claim, demand, {awsuit or other action by any
governmental or regulatory agency or private panty involving tic Tropenty and any Hazardous Substance or Environmental Law
of which Borrower has aciua! knowledge. 1f Borrower learns, or is-sotfied by any governmental or regulatory authority, that any
vemoval or other remediation of any Hazardous Substance alfecting ths Property is necessary, Borrower shall promptly nke all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those subsiences defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kcrosene, Guter flzmmable or toxic peroleum products, oxit
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldelyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction. where the Propenty is located that relale

to health, safely or environmenlal profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Eillowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required v cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default tavst-he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result n acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice sha!! iurther inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-existence
of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
dafe specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Sccurity Instrument |

without charge lo Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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