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THIS MORTGAGE iSecur.gy nstrument”) is givenon  SEPTEMBER 07, 1993 . The mortgagor is
KATHRYN SULLIVAN ARD CHRISTOPHER BING, WIFE AND HUSBAND

("Borrower"}. This Security Instruiment is given 1o~ ~NORWEST MORTGAGE, INC.

J3778253
which is organized and existing under the fawsof  THE STATE OF MINNESOTA , and whose
address is TMINNESOTA SERVICE CENTER, P.0.Bui 3270, DES MOINES, 1A

503069270 (“Linder”). Borrower owes Lender the prlnc:p%l sum of

TWO HUNDRED THREE THOUSAND ONE HUNDRED FI: Y AND 00/100

Dodiars (U.S. § ###4203,150,00 ),
This debt is evidenced by Borrower's note dated the same date as this Secur’cy Tnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on GCTOBER 01, 2023
This Security Instrument secures to Lender: ¢a} the repayment of the debt evidenced by the Nose, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interelt, advanced under paragrzph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaits and agreements under this
Security Instrument and the Note, For this purpose, Borrower dees hereby morngage, grant and covnvey io-Lender the lolfowing

described property localed in County, illinais:
LOT 4 I% ELOCR 22 IN RIDGELAND IN THE NORHTWEST 1/4 OF SECYION 8,

TOWNSHIP 39 NORTH, RANGE 13 €AST OF THE THIRD PRINCIPAL MERID(AA,
IN COOK COUNTY, ILLINOIS,

TAX NUMBER: 16-08-114-014

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC., ’b[%
P.0.BOX 9270, DES MOINES, IA 503069270 QN-

which has the address of 221 NGRTH LOMBARD AVENUE  OAK PARK {Streer, City),
inois 60302 " ey
Winois {Zip Codel ("Property Address™).

Form 3014 §/80

ILLINOIS-Single Family-Fannis Mus/Freddle Mac UNIFORM INSTRUMENT Poge 1 ol 6 Amended 5/91
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17. Transfer of the Property or a Beneficlal Interest in Borrgyver, If alf or ghy part ofghe ;Bmpeny or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not 8 natural person) without
Lender's prior wrillen consent, Lender may, at its aption, requite inmediale payment i full of all sums secured by this
Sccurity Instrument. However, this option shali not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Secority Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay thesc sunts prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. IT Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period ay
applicable law may specify for reinstatement) before sule of the Property pursuant 1o any power of safe contained in this
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but nut tiriited to, reasonuble altorneys’ fees: and (d) takes such action as Lender may reasonabiy require to assure
that the lien of this Sechrity Instrument, Lender's rights in the Propeny and Borrower’s obligation to pay the sums secured by
this Security Instrumen? shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heredy ozt remain fulty effective us if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceteratian under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or me.¢ limes without prior notice to Borrower. A saie may result in a change in the entity (known
as the "Loan Servicer"} that collects monthlv-payments due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unreiated. 1o a sale of the Note. If there is a changz of the Loan Servicer, Borrower will be
given written rotice of the change in accordar.ce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable faw.

20. Hazardous Substances. Borrower shall not<iise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The-preeeding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesigation, claim, demand, lawsuil or other action by uny
governmental or regulatory agency o privale party involving the Property i any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property”is necessary, Burrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defineri as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other Mammuble or-toxic petroleurn products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whele th> Property is located that
relate to heafth, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Burrower prior to acceleration followlng Parrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelesation under pavagraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may resuit in aceeleration of the sumns
secured by this Security Instrument, foreclosure by judiciul procecding nnd sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the reniedles provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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payments may no Jonger be required, at the aption of Lender, i morgdge insurayle caveragh (in Jhe gmouny and for the period
that Lender requires) provided by en insurer appraved by Lender again becomes available and is obinined. Borrower shall pay
the prentitnis required (o maintain morgage insurance in effect, or to provide it loss reserve, untd the requivement for mortgage
isurance ends in pevordance with any written agreenient between Borzower and Lender or upplicable Taw.

9. Inspectian. Lender or its agent may make reasonable enteies upan wtid inmspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnnation or nther taking of any part of the Property, or for canveyance in lieh of condemnition, wre hereby assigned and
shall be paid 10 Lender.

In the event of a total aking of the Property, the proceeds shali be applied to the sums secured hy this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
narket value of the Property immediately before the taking is equat to or greater than the amount of the sums secured hy this
Security [nstrament immed:ately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suny secured immicdiaely before the taking, divided by (b) the fair market value of the Prepery immediately
before the taking. Amv-halance shatl be paid 10 Borrower. In the event of & partial taking of the Property in which the fair
market value of the Prajery imnediately before the taking is fess than the amount of the sums secured immediately before the
taking. unless Borrower and Dender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be applicd to the sums secured y this Seeurity Tustrument whether or not the sums are then due.,

(f the Property is abandones by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fails {o respond to Lender within 30 duys afler the date the notice is given,
Lender is authorized (o coliect and apply 2ive proceeds, at its option, either to restoration of repuir of the Property or to the sums
sccured by this Securty Instrument, whetiicear not then due,

Unless Lender and Borrower otherwise agree in writing, aoy appiicateon of procecds to principal shali not extend or
postpone the due date of the monthiy pavinents weferved to in paragraphs 1 and 2 or change the amount of such puyments,

11. Borrower Not Released; Forbearance By« cader Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instiinent granted by Lender 1o any successor in interest of Borrower shail
not aperate to release the dability of the original Borrowed or Parrower's successors in imterest. Lender shall not be required to
comnmence proceedings against any successor in interest or reluse 1w extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of apy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any cight or remedy shadl not be a waiver of or preclude the
exercise of any right or reriedy.

12. Successors and Assigns Boond; Joint and Several Liability( Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit ihe successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shafl be joint and severed. Ary Borrower who co-signs this Sceurity
Instrument but dovs not execute the Note: () iy co-signing this Security Instramesdt Gnty (o mengage, gront and convey thit
Borrower's imerest in the Property under the terms of this Secority Instrument: by iswe presonatly obligated to pay the sums
secured by this Security Instrunient; and (¢) agrees that Lender and any other Borrower may agiee 10 extend, modify, forbear or
make any avcommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, It the loan sccured by this Security Instrument i subjeet to u law which sets maximum foan charges,
and that law is finaliy interpreted so that the interest or other loan charges collected or to be colleetsd i connection with the
toan exceed the permitied limits, then: (a) any such loan charge shall be rednced hy the amount necessary o reduce the charge
to the permitted fimir; and (b) any sums already collected from Borrower which exceeded permitted Himite will be refunded io
Borrower. Lender tmay choose to make this sefund by reducing the principal owed under the Note or by svaking a direct
payment 1o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note,

~,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 3
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Propeny Address «3
or any other address Borrower designates by notice to Lender. Any notice to Lender shaff be given by first class mail 1 31

Lender's addiess stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this PE
bﬁ

Security [nstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shail be governed by federal law and the law of the L

jurisdiction in which the Property is Jocated. {n the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicable taw, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Form 3014 @/90
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