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RECORD AND RETURN TO:
"BANK OF HOMEWOOD

‘3034 RIDGE ROAD =~ 935772303

'HOMEWOOD, ILLINOIS 60430

{Space Above This Line For Recording Data)
MORTGAGE
» DEPT-01 RECORDING $31.00
J « TH40000 TRAM 4097 09/27/93 12119100
- . 669 R—-9T-772303

. COOK COUNTY RECORDER

THIS MORTGAGE ("Secvitiy Instrument”) is given on  SEPTEMBER 10, 1993 . The mortgagor is

WILLIAM B. WERMES
AND REBECCA J. WERMLS, HUSBAND AND WIFE

("Borrower™). This Security [nstrument is given lo
BANKX OF HOMEWOOD

]

which 15 organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 2034 RIDGE ROAD

HOMEWOOD, TLLINOIS 60430 (" Lender”). Borrower owes Lender the principsl sum of
SEVENTY THOUSAND
AND 00/100 Dolars {L).S. $ 70,000.00 )

This debt is evidenced by Borrower's note dated the same date as this mu.vy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on OUTOBER 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Pic Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inciest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuaavey to Lender the following

described property located in COOK County, Illinois:
LOT 9 IN HIGHLAND ADDITION BEING A SUBDIVISION OF PART OF Tiif NORTH

EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 6, TOWNSHIP 35 NCrTiH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI?;’JIS.

42303
32-06-209-030 '
which has the address of 1706 EVERGREEN, HOMEWOOD Street, Clty |,
"lil’lﬂih’ 6 04 3 0 Zip Cude ('Pfﬂp@ny Address");
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L. Huzued or PNWMN'@’F‘F Jsﬁlw mprn@mE)x hy or hereafier erected on the
Property insied aguingt Jos fireMhhsefdd included wWebnlilie hika="cx gﬁm any other hazards, including
flunds or flooding, for which Lender requires insurance, This msurance sl ¥e mamtaided iR the amounts and for the periods
thet Lentder requeres. The insurance carrier providing the insurance shalt be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, wl Lender's
optton, obtain coverage to protect Lender’s rights in the Property in wccordance with parugraph 7.

All insurnnce policies and renewals shall be sceeptable to Lender and shall include a standard mortgage clause. Lender
«hatl have the right to hold the policies and renewals, If Lender requires, Barrower shall prompily give to Lendes all receipts of
pridt premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be wpplied to restoration or copuir of the
Property damnged, if the restoration or repuir i« economically feasible und Lender's security is not lensened. IF the restoration us
sepuit is not economically feusible or Lender's security woulid be leswened, the insurance proceeds shadl be applied 1o the sums
sectired by this Security Instrument, whether or nol then due, with sny excess paid to Borrower, [f Borrower abandons the
Property. or dows not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Letler may vollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Serénity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a5 Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Prapeaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prios ‘o v acquisition shall pass to Lender to the extent of the surms secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Burrower’s Laan Application; Leasehoids,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution ol
this Security Instrument and shall continueto occupy the Property as Borcawer's principal residence for al least one year after
the date of accupancy, unless Lender otherwire agiees in writing, which consent shufl not be unreasonuhly withheld, of vnbess
extenuating circumstances exist which are beyord Horeower's control. Borcower shall not destroy, damage or impair the
Property, allow the Property to detetiorate, or com@it waste on the Property. Borrower shull be in default if any forfeituse
action or proceeding, whether civil or criminal, is begua that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Sscurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, bv-causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination. prechides forfeiture<f the Borsower's interest in the Property or other material
impairment of the len created by this Security Instrument or Lenidir’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iizccurate information or statements o Lender (or tailed
to provide Lender with any material information) in connection with the Josn evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal iesidence. 1f this Security Instrument is ona
{essehold. Borrower shall comply with all the provisions of the lease. §f Bowower acquires fee title to the Property, the
leaschold and the fee title shall nat merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the <ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's wights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeitire or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesring in court, paying
reasonahle attorneys® fees and entering on the Property to make repairs. Although Lender may take action-under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of dishtirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the losn secured by this Security

tnstrument. Borrower shall pay the premiums required to maintain the morigage insurance in cffect. 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
obtam coverage substantially equivalent to the morignge insurance previously in effect, at a cost substantiully equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

he in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
DP8 1081

Form 301

Q-snm.l o Fage Jor & . it
- M/

]

OCZLLES

£




303

V77

N

UNOFFICIAL COPY

g
"""W;nmm 910+ #ey Heap l'll!BQ‘@

08/6 viOT uloy

Th0} GG
JUSIIRIISY] ANINDAG ST Jo PUE AjoN 241 Jo Adod paliogue AU uaad ag [leys samoaeg £do;) s Januung (gg
HYRIDAN 2y

PAIR|RD A48 AoN Y1 PUP UML) K1EN0AG ¥ Jo suotstaod A pua st 0] ‘uotsiaokd Sundiuon st noyHa [2aj{a waatt
aJ URD YOIM 0N Y3 0 JUSUIIISY) SIUNAG SIYE jo SR0ISIA0Kd 224030 108 JOU [IBYS IMPU0D gans aw) ajgeatidde qum sajues
MoN o) 10 aEIRU] itnaag st Jo astiags 2o uotstaosd LU g aas M) ) cpageso) st Kuadord g g ut tenipaan
Ay jo M8 oY) puR o) JRApa) Ay pataaod g nys guatirusi URAG NIY) CANIIGRIAAAY Ime] Sunuaant) (g
‘ydmadrand Sigs ur papraoad s» udAtR uaym JAPUTT 20 JAMOLIOR O} UARIT UG AARY D) PAUIIP D HENS JDILSIE SHINAAG
sIg1 @ 20) paptacsd axgou Auy “Jamonog of adtlou Ky sapufltcap 1opuap sxaippm sapo At 20 IISY PANS sSSP s fop )
o} Imu swepy sy Ay uaaid ag JIEYS Japta] 0] AU KUY Cdapuat) o) 2000 LG samulisap Jamanof ssaippy o sue jo
ssarppy Suedosg agp 0 paysastp g 1RYS SMI0U A ] POYIAE JAYIouR Ju asn sannbad mug ajgqeatpddn ssaqun o soeps sy A gt
Rurprmts £q 20 1 Sutsracep £y 0oatl aq (1BYS WALNNSU] AWINDAG KH{G U1 J0) PAPIAGID JAMOLIOF OF 20100 Ay “SAMoN )
MON Ay Lapun agnng juaiirdaad
Auv moyps woawledard ped @ se pateay ay e uondnpay o pediouud saonpay pugar B )} damadeg o) Jusued
wanp 8 Ruppw £y Jo 3300 2 Jepun paseo adouud oy 3unpas Ag PRSI B O] ASOOYD AMB JAPUY] IAN0LIOYH
0} PAPUIYAL A [{ia SIEI) PARTLG d PapPandXa YIIYM JAaMoLI0G Woa} PAIDALOS APRAIR SIS AUW (4) pue ki) papnsad ays oy
afaey> Ay 20npa) 01 LRSS0 JROU’E Ay Ly paonpar ag (1eys afieyd uro] ons KUw (B) uAy) ‘s paatuad o paano ey
A} I UOHIAUUOD U PANI[JOD M 07 1 Paroa]|od saﬁ'mqa URD] JAO SO S22 YT Nyl OF pa::ud.mwg £mrua_4 SEonEf g pur
‘Salligyy URO] URUWIEXEY S)A8 Yortm mn) BOp0algns ST UALRIsY] Qunaag SIgE A4 PINDAS Uroj o4 3] sdiluwy ) umog 'y,
JUIKUCD K JPMABIOH [BY} IOYIM DHON 31 40 JUMBNISY) AUNG siygp 10 S ayl o) pIuEal Yiim suonepowuiosnn S sy
10 1mapn) KLIpown pusxo of aade A 1amesiog sqio ur pue sopua) gl saade (5) pur uspnisag itnoay s S paansn
swins g Ked o) pamByge Apvuosiad jou st (Y)Y Gy AUnsag sitgy jo s gy sapun Suadaag agr mgsasoqun < ganosiog

iy £aauos puw umd ‘elefuow o) Ajuo yuaunnsup aianoeg sy JuiuBie o ) (1) (90N A1 A 100 80D Iy IERB]

Hunoag s suBis-on oy Jomosiog AUy C|esaass pud onol ag fjegs swawiaaade pue URUIAGY s samosiog ) uvdied

§0 suogsmmd ayp ;M alyns Jamollog pue Japus] jo sudivsr (R SIOSSINONS AYY JYAURY DUT DULY RGN DU Ry
sty Jo swaweaRe pue SIUBUAA0D Ayl 'SINHIS-07 LAORYeIT) R12496 puR RNOL (punag suBissy PUY 10NN ‘7]
Apual 30 YT £uR o ML
ayy apnpoaxd S0 Jo Jaatem € Ag 10U Jrys Apatial 20 YR Aur Amsieinan sapuat) £y AdURIBAMQIO} KUY CIWRIAUE U1 sIoNEIMs
5, MO0 J0 1amoiog puifuo Ay Ag spewl Prewep Aum JO Q0SB 0 uainnsy) QUNDAG SISy PRanass s ayg o
vonEzipowe Apow ssEwIaiu Jo Juswifed 20f 21 PUAIXA OF ASNJAS SO AT Joskaaons (uw ysutefie sfupaasad asusaruios
o) pastnbal 3 JoU [[UYS JAPUXT ISPIANN UL SIOSSAOORS $ JAMOMOY J0 1aMOLI0G Rasuo 50 JO ARfige] 1 aseatal o) MRlado o0
JIBYS JAMOLIOF JO ISR/UT UT JOSKINS £un o) sapuay Aq payead HUE LM AINLAC S AG PAINSAY A0S ) YO UG IOMN jo
UORENJIPOW JO WALARG JOf AW AY) JO BOISUAXY "JSATEAL © JON DU A DUBILALIGYE (pATRRY 10N Jamoling ||
s Ard yons jo junowse ays adueys o 7 pue | sydeilesed u1 oy paasajas siuam £ed Jrustiow s o agep aup ayy anodisod
0 pudxa jou jeys ediound oy spacsosd Jo vonediidde fuw ‘Funus w aude wIMIAIO JovasI0g DUR JAPUA] wsajU[)

"ANP Uag] J0U 10 JApaym TUeUnsu) KIRORG I Ay Paiaan
suns &gy 01 Jo Auadosd ay Jo aimdas 1o vonrIosal o) 1AYNa ‘uondo st e ‘spaadosd ai Ajdde puw (o oF paztiogine v 1apua’]
‘WaAld S AdIIOU A AP AYL JaYe SABP OF UM 2apOaT 07 pUOHSAl OF 5[18) Jamosiag SAZRWIED S04 WA ¥ A J0 IR
(e ANFW 0} IAY0 JOWMUAPUDS Y] JRYE JAM0II0G 0) JSPIYY AY ADU0U JHYR *J1 sa 2amoliog Ag pauopunye oo Luadoig s |)

“ANP UAYL AP SUINS Y] 08 10 JAPAGM JUALETIIST] AUnnag siy) g PpaInaas saapeays o panjdde ay
Jieys spaasosd ayg ‘sapiaosd astauaio mey ajgestidds ssajun 10 Junum U 23R ASIMIBYIC JRPUAT PUR JAMOL0E ssaUR T
a1 30JAq A|PIMIPAUUN PRINDAS SWIRS A JO JUnotdr A Umygy ssaf <1 Junge ay) asojaq Apmmpanut £adold Ay Jo anjes oy
gy oy yarym w Apadorg auyy jo Sunym (pwed v Jo weas 3y U] samossog o) pred ay (ieys Aaumpeq Aoy Juiyer sy aaogay
Spmpaunut {itadosd a1 o anjea B Jteg ayt (q) A4 papiap ‘Buryer agp Anpaq KRIBIPSIILI PAINDAS SRS AY) §O U
jEror Y (v) wonsey Junaopod Ay Aq peydnni spaadosd Y3 J0 WNOWR Y Ag PAONPAS ag [RYS JWMIISR] URMAG <1
£y painaas sons o) ‘Bujum U1 2aRe 2stIa0 JOPURT] e JamOLIog Ssapun Surfe Ayt Aojay A1RIEPAUII JUAINT] 1N
iy £g panoas suns Yy Jo unows aY) URY aied Jo o3 jenba 51 Sut agi Aogag Aprmpsunim Auadoag ay jo angea jaysmn
Jg A yorgm w {undosg A jo Autym riued v jo eaan agy U samouog o) pied ssanxa £gv upm Canp uatjt 30U 30 J0aym
quswnuisu] ARG sty A paimoas swns 2y o) patydde aq (jeys spaaasd 2y Auadosg sy jo AU me v go juass g )
sapuay o) pred ag ey
pie paudissy £ya504 22v UORRUAPUTY 10 TAY) UL 2aueL2a000 10§ 30 ‘Auadolg ayy Ju wed Aum jo Surge Jago Jo venvimapuo:
Aue P uonseguod WL wiuanbasues o jaanp ‘safimuep Jop WM S0 puome {uw Jo spaadtad MY CUGIIRLIAPUL ) g
‘gotioadsul ag o) asmed ajqenoreas Futdpioeds uonoadsm ur oy Joud a0 jo am Ay e AReN JamoLOg
aarfl Jpegs saple) Suadold 2 jo stonsadsm pue uodn SALNUR HGRUOSEA) aymu e Wwase st Jo sapuaT et g
“mu| dfgqesiidds 10 1apur] pov JAMONOg BRs)AG JuataElE UM AU JIm SIUBPIONE UL SPUS IAURINSN
ofufpow Joj wanannbas oy frun ‘2a1o5a1 ssof B aplacsd M 10 *1dayae m asweansul afxfuow wmuEw o) pasinbar sumnnasd sy
Awd |{8Us 2amDilog "PRIEIQO 51 PUR JQE|IRAR SMUOIRG UteBe Japua] Aq pascadde saansm we £g paptacid (saambas 2apuay e
pouad ayy 10) pum Junows Ayt u1) afriascs asuwnsyy a8xBuom §i “aapuary jo vondo af v ‘pannbal sy safuct cu v suawied




17. Transfer of the PWN %FI JQ JAL: @mpxﬂw Properly or any interest in it
is sold or trunsferred (or it WNSsehelicMi t inf8o IRAY =T OFr % not o natural person) without
Lendes's prior written consent, Lender may, ul its option, require immedinte pryment fn fal of all sums secured hy this
Security Instrument. However, this option shall not be excreised by Lender it exercise is prohibited by Tederal law as of the date
of this Security [nstrument.

It Tember exercises this option, Lendoer shall give Borrower notice of accelemtion, The notice shall provide u poriod of aot
Feww than 30 duyw from the date the antice is delivered o matled within which Borrower must pry all nms secured by this
Securtty Instrument. If Borrower fuils to pry these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate., (f Borrower meets cerlain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of & judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cires sny defiult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable attorneys' fees; and (d) takes such action ss Lender may reasopably require 1o pssure
that the lien of thir Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumzat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

‘

obligations sccured herchy shall remain fully effective us it no necelerntion hand occurrad, However, this right to reinstate shall
nert apply in the case of aeculeantion under pursgraph 17.

19. Sale of Note; Chunge of Loun Servicer, The Note or n partial interest in the Note (together with this Security
Instrument) may be sold one or mee times without prior notice to Borrower. A sale muy result in a change in the entily (known
us the "Loan Servicer”) that collecte sionthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer urrelited o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorlance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adcress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall nit davse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrowé; shall not do, nor allow anyone else to do, anything a’fecting the
Property that is in violation of any Environmental Law. The pizceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suvstecioes that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesdgation, claim, demand, lswsuit or other action by any
governmental or regulatory agency or private party involving the Propert; ond any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notifici by any ;,owmmenlal ar regulatory authomy, that
any removal or other remediation of any Hazardous Substance affecting the Prcpert) is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environtmental Law,

As used in this paragraph 20, "Hazardous Substancs® are those substances deriped as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammasbizc-or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, an't radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherz-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: S M vl J03

2]. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follnving Borrower's hreach
of any covenunt or agreament in this Security Instrument (hut not prior to acceleration under priswgraph 17 unless
applicable taw provides otherwise). The notice shall specify: (#) the default; (b) the action required {6 cure the defauh;
(¢) a date, not less than 30 days from the date the natice is given to Borrower, by which the defuult must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence uf a defuuit or uny other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Insirument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
DPS 1083

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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