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EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
3051 OAK GROVE,. . . . .
DOWNERS GROVE, ILLINOIS 60515

{Space Above This Line For Recording Datai

MORTGAGE -
. DEPT-O1 RECORDING = ' $35.00
. THO000 TRAN 4097 09/27/93 12122400
. 86087 % #—93-772321
. CODK COUNTY RECORDER =~

THIS MORTGAGE ("Security Instrument”) is givenon SEPTEMBER 20, 1993 .. The mortgagor is
GREGORY A. LUTZ | o
AND CAROLYN R. GRAZI\NO, HUSBAND AND WIFE ' T

("Borrower"), This Security Lnstrument is given o
EDGEMARK BANK LOMBARD dba @[DGZMARK MORTGAGE CORPORATION

which is organized and existing under the lasws of THE STATFE OF I LLINOIS , ., and whose
address is 3051 OAK GROVE B
DOWNERS GROVE, ILLINOIS 60515 {“vender”), Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND ONE HUNDRED 3
AND 00/100 Dollas (US.$ 203,200.00 ),
This debt is evidemced by Borrower's note dated the same date as this Sezority Instrument (*Note®), which provides for
manthly payments, with the full debt, if oot paid earlier, due and paysble on  CCWPBER 1, 2023 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e NVote, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of sll other sums, with interest, advanced under paragrspb 7 to
protect the security of this Security Instrument: and (c} the performance of Borrower's covenrals and agroemeants under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
described property located in  COOK County, lllinois:
LOT ¢ IN BLOCK 8 IN ARTHUR T. MCINTOSH AND COMPANY'’S HOME 4ODITION TO

PARK RIDGE SUBDIVISION OF THE WEST HALF OF THE SOUTH WEST QULKTER OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PkINCIPAL
MERIDIAN (EXCEPT THE NORTH 350 FEET) IN COOK COUNTY, ILLINOIS. =

093772321

09-25-311-009-0000
which has the address of 403 NORTH MERRILL, PARK RIDGE [ Supet, C),
moi 60068 . ", _ _
fliinots (Zio Cott] (“Property Address"); : _
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5. Hazard or PropeLithLQ EmEerlngbch:lmnprg;nQ B X&mg or hercaflor orectod on the
Property insured against foss by fire, hazards included wathin tho term "extepled coverage” and any ether hazardn, including
fioods or flooding, for which Lender requires insurance, This insurance shall be maintaified in theamobnts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not he unreasonably withheld. If Borrower fails to maintsin coverage described ahove, Lender may, at Londer’s
option, obtain coverage o protect Lender's rights in the Property in necordance with paragraph 7. '

All insurnaco policies and rencwals shall be ncceptuble to Lender und shall include a sandurd mortgage clause. Lendes
shall have the right 1o hold the policies and renewals, [f Lender requires, Borrower shuli promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender msy make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agres in writing, insurance proceods shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, thes
Lender may colles’ the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or {0 pay sums
secured by this Securi*y Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aud Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the Jue date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Propri; is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o th b=quisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately priot 10 the acquisitinn

6. Occupancy, Preservation, Maizdenance and Protection of the Property; Borrower's Loan Application; Leasehalds.
Bortower shall occupy, establish, and use *ie Property us Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to/ uccupy the Property as Borrower's principal residence for at least ane year after
the date of occupancy, unfess Lender otherwise ggress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi. wasle on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun the i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (nis Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Ly .eusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture vfbe Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s «ccurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iarcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢viaenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal zesidence, If this Security Instrument is on g
leasehald, Borrower shall comply with all the provisions of the lease. If Borrcwe. scquires fee title to the Property, thél
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, :3

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ovenants and agreements contained ipi
this Security Instrument, or there is a legal proceeding that may significantly affect Lendes'c rights in the Property (such as b
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce [aws or regulaiions , then Lender may do -
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propray. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppiacing in court, paying
reasonable attomeys' fees and entering on the Property to muke repairs. Although Lender may take acticr vader this paragraph
7, Lender does not have to do 50, _

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument., Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bocrower requesiing

payment. . ‘
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loaa secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtsin coverage subatantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insirance coverage is not availahle, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgags insursnce premium being paid by Borrower when the insurance coverage lapsed or ceased to
ho in affect. Londor will accepf, use and retain these paymonts as a loss reserve in lien of mortgage insurance, Lmnnmwe
Form 301:' ;n!:;
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17, Transfer of the MN .tlw_ﬂ:F !I|® I Mcht@rR\Yiho Property or any intorest in it

18 sold or transferred (or if & beneficial interest in Baunower i wld ot u"hula ed and ﬂprmmxr i not & nutursl person) without
Lender's prios written consent, Lender may, at {ta option, fequire inimediato paymem in full of all sums secured hy this
Security Inatrument. However, thin option shall niot be enercised by Leader if exercise in prohibited by fedoral law as of the date
of this Secunty [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & peried of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bosrower,

18, Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenxes incurred in enforcing this Security Instrument,
including, but notiimited to, reasonable attorneys' foes; nnd () tukes such action as Lender may reasonably require to assure
that the lien of this wxurily instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herery thall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceicn tion under paragraph 17,

19, Sale of Note; Charge <f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or ta0’e times without prior notice to Borrower. A sale may resull in a change in the enlity (known
as the "Loan Servicer”) that collects meathly payments due under the Note and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer unielaied to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordare with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aadrees-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall noc Janse or permit tho presence, use, disposul, storage, or release of any
Hazardous Substances on ar in the Property. Bosrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quanlities of Hazardous Substarces that are generally recognized to be eppropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiipation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. !f Borrower leams, of is nohfied by wny governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pronert; is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defines as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosen., other flammab’e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ¢n! radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whire tie Property is located that
relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows: < 13772 32

21. Acceleration; Remedies. Lender shalt give notice to Borrower pn‘or to acceleration followiog Zorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pucagraph 17 unless
applicable law provides otherwise). The rotice shall \pemfy {n) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the dute the notice is given to Borrower, hy which the default must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Unon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. '_.om _”1 1 5180
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20TH day of SEPTEMBER , 1993 , sndis
Incorporated into and shail be deemed to amend and supplement the Mortgege, Daed of Trust or Security Desd ithe
*Security Instrument] of the same date given by the undersigned (the “Borrower”} to secure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
ithe "Lender} of the same date and covering the Property describad in the Security instrument and loeated at:

403 NOKTH MERRILL, PARK RIDGE, ILLINOIS 60068

(Property Adaress)

1-4 FAMILY CO'/E’JANTS. iIn sddition to the covensnts and sgreaments made In the Security Instrument,
Borrower and Lender furthsr sovanant and agree as follows:

A ADDITIONAL PROFERY SUBJECT TO THE SECURITY INSTRUMENT.  (n sddition to the Propmrty
described In the Security Instrumrzit, the followling items sre addad to the Propaerty description, snd shall siso sonstitute
the Property covered by the Securityins'rument; bullding materials, appliances and goods of avery nature whatsosver now
or herestter located In, on, ot used, or Jatended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distr buting hasting, cooling, electricity, gas, water, air and light, fire pravention and
axtinguishing apparstus, security and access cunt'ol apparatus, plumbing, bath tubs, water heaters, water closets, slnks,
ranges, stoves, refrigerators, dishwashers, disposali, vashers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, sttached wirrors, cabinets, panslling and attached fioor coverings now or
hareafter sttached to tha Property, all of which, includine raplacemants and additions thereto, shall be deemed to be and
remain s part of the Property covered by the Security Inst=ment. All of the foregoing together with ths Rroperty
described n the Security Instrument {or the tassehold sstate \0.%0: Security instrument is on a leasshold) sre referred to In
this 1-4 Family Rider snd ths Security Instrument as the "Properiy’

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrows. shall not seek, agrae to or make a change in the
use of the Property or its zoning classification, uniess Lender has agreet-in writing to the changs. Borrower. shall somply
with oll laws, ordinances, reguistions and requiremants of any governments! Jody spplicshls to the Property.

C. SUBORDINATE LIENS. Except as pormitted by faderal law, Borruwzs shall not sifow any lien Interior. to the
Security Instrument to ba perfacted sgainst the Property without Lender's prior woitien parmission.

D. RENT LOSS INSURANGCE. Borrowsr shalt maintain insurance against rent 223 in sddition to the othar hazards
for which Insuranca is required by Unlform Covenant 5.

‘E. "BORROWER'S RIGHT TO REINSTATE" QELETED. Uniform Covanant 18 is oceter. |

F. BORROWER'S OCCUPANCY. Unlass Lender snd Borrower otherwise agres in writing, the first unhnoo In
Uniform Covensnt B concerning Borrower’s cecupancy af the Property Is delsted. All remaining crve ants and agreements

set {orth in Uniform Covenant 6 shall remain It effect.
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower thall sssign to Lender all tesce. vf tho Property

and ali security deposits made in connection with leases of the Property. Upan the assignment, Lender shall have the right
to modity, extend or terminste the existing iesses and to sxecute new leasas, in Lender's sole discretion. As used in this

paragraph G, the ward "laase® shall mean "sublease” if the Secutity instrument is on 2 leasshold,

. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POBSESSION. Borrower lbsohmly
and uneonditionstly agsigns snd teansfers to Landar all the rents end revenues ("Rents”) of the Property, regacdiess of to
whom the Rents of the Property are paysble. Borrower authorizes Lender or Lander's agents to collest the Rents; snd
agreas that aach tenant of the Proparty shall pay the Rents to Lender or Lender's sgents. Howevar, Barrower shill reseive
the Rents untit {I) Lender has given Borrowar notice of default pursuant to paragraph 21 of the Sectirity Instrumaent and (it}
Lender has given notice to the tenantis} that the Rents ara to be paid to Lender or Lender's agent. This lulgnmnt nfm
constitules an absolute rsslgnmom and not an gssignment for additional security only, - '

MULTISTATE 1-4 FAMILY RIDER ~ Fannle Mas/Fraddie Mac Uniform Instrument Form 3170 8/80

Ma-13727/81 3372 DPS 1032
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