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THIS INDENTURE, made September 24 1993 | between

Alan Michael Shaffer and Carol Conradt Shaffer,
his wife, as joint tenants

1116 Applehill Court, Elgin, IL 60120
0. AND eTREET) ) (sTATH)
herein raferred o as "Mortgagors,” und
Mesadows Credit Uniorn

3350 Salt Creek Lane,Suite 100, Arlington Hts., IL
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(N0, AND STREET) cmn
herein referred 10 a8 "Mortgage . " withessath:
agors are justly indebted 10 the Mortgagee upon the installment note of even date herewith, in the principal sum of

s U, UUU.UY ). pav7o)s to the order of and delivered to the Mortgages, in and by which note the Morigagors promise to pay the said principal
SUCh _dayof _September .

EﬂbsﬂhmnudBnu u.idhhnr;mvnuuwuvid.dtuuldnow.withnﬁnd payment of the balance due on the VL
200, et of id iy mer 0 mce eyt el e i g i e R o ppoim 7 e

of such sppointment, then at the office of tha Mn?sagee at

© NOW, THEREFORE, the Mong=,rs to secure the payment of the said principal sum of money end said interest in accordance with the terins,
provisions and limitations of this mortgage, and the per oy mance of the covenants and ents herein contzined, by the Mortgagors to be performed, and also
in consideration of the sum of One Dollar in hand paid th: v <eipt whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the
Mortgagee, and the Mongagee's successors and assigns, th< following described Rea! Eauste and il of their estate, right, tite and interest therein, situste, lying and
beinginthe ,COUNTY OF Cook ANDSTATE OF [LLINOIS, to wit:

LOT 50 IN COBBLER'S CROSSING UNIT 7, 8fING A SUBDIVISION OF PART OF SECTIONS 6 AND 7,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF YHc THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED JULY 26, 198938 AS DOCUMFT NO. 89343561, IN COOK COUNTY, ILLINOIS. vs"@
Ay
<25 63\1“3?':‘,
SO
which, with the property hereinafter described, is referred 10 herein as the "prenises,” . @%‘. v
Q q,":-@‘

Permanent Real Esiate Index Number(s): ___06-07-213-023 & N
Addreas(es) of Real Estate: 1116 APPLEHILL COURT, ELGIN, IL 50220

TOGETHER with all improvements, tenements, easements, fixiures, and appisicnances thereto belonging, and all rents, issues snd profits thereaf
for =0 long and during aH such times as Morigagors may be entitled thereto (which are pledged primrily ind on a parity with said real estate and not secondarily)
and al] spparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air ¢ onditiining, water, light, power, refrigeration (whather single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, wirur= shades, storm doors and windows, floor coverings,
inador beds, swnings, stoves and water heaters. All of the foregoing are declared to be a part of said real (zsiv.c whether physically attached thersto or not, and it

is xgreed thu all similar apparatus, equipment or srticles hereafier placed in the premises by Mortgagorn o7 thrls successors or assigns shall be considercd as
constituting part of the real estate.
purposes, and upon the

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Morigagee's successors arxl aseigns, forever, for the
uses herein set forth, free from all rights and benefits under snd by virtue of the Homestead Exemption Laws of the Ju te of Hlinois, which said rights and benefite

the Mortgageors do hereby expressly release and waive.
Alan Michael Shaffer and Carol Conradt Shaffer

The name of arecord owner is: = g
This mortgage consists of two pages. The covenants, conditions and provisions appearing on page 2 (tue r e</. 3¢ side of this morigags) are
ference and are a part bereof and shall be binding on Mortgagors, thelr heirs, successors aud 4w gns.

Incorporated herein by
Wim u&n{k m}::& wk rs the day and ycar first above writien.
{ VV/\ (Sea) A . (Seal)

ot on Alan Michael Shaffer

il = ‘
“_PM@M%%QGM _(SeaD)
Carol Conradt Shaffer ’ '

State of Illinois, County of ss., . 1, the undersigned, a Notary Public in and for said Cotinty in
the State aforessid, DO HEREBY CERTIFY that Alan Michael Shaffer and Carol Conradt Shaffer

-—ress - :
iy personally knowntome lobethe sameperson S whose name 8 are subscrited io the foregoing instrument,
appeared before me this day in person, and acknowledged that they signod, scaled and delivered the said indrument s
their free and voluntary act, for the uses and purposes therein set forth, including the release snd waiver of the right of homestesd.
Given under my hand and ofTicial sal, this 24th day of KSiPEE‘“ber s B . 19_ 93
_Commishl’:;ﬂ:{ies G v-é6-97 19 ’ .
This isss S Jedy Cicero 4
M Meadows Credit Union (MAME AMO ADOAER
3350 Salt Lreek Lane, guite 1007 “RPITMiton Hts. . IL 60005

- e “OFFICIAL SEAL” ([«
, ELSIE R. JOHNSON ,op

My Commission Expires 5/8/97,
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THE COVENANTS, CONDITILN.’I N QJS]()EJEQPLAJ TN PQQIE!MRSF_ SIDE OF THIS MORTGAGE):

1. Morigagors shall {1} prompily repsir, restore of rebuild mny buildings of improvemenis now or hereafler on the premises which may beonme draagad or be
fopair, without wacte, a-d free from mechanic’s or other fiens of claims {or lien pot exprescly subondinaied

destroyed; (2) keep said premises mm

to the lien thereof; (3) pay when dut fndets Rith may be kocured by a lien or charge on the premises superior o the lien hereof, and upon request exhibit
satisTactory evidence of the discharge of such prior lien to the Morigagee; (4) complete within & reasonable time any building ¢r buildings pow o al Aay time in
process 5] erection upon said premises; (5) comply with all requirements of law or municipal ordinances with respect (o the premises and the use theronf; (6) ineke
no ;naterial alterations in ¢eid premises cxcept as required by [aw or municipal erdinance.

2. Morigagors shall pay before any penalty atiaches ajl general taxes, and shall pay special taxes, special assessments, water charges, sewer service charges, and
other chazrges against the premises when due, and shall, upon wrilten request, fumish to the Mortgagee duplicsie receipts therefor. To prevent defsult hercunder
Morigagors shall pay in full under protest, in the manner provided by statute, any lax or assessment which Morigagors may desire 0 contest,

3, In the event of the enactment after Lhis date of rniy law of Nlincis deducting from the value of land for the purpose of 1axation sy fien thereon, of imposing upon
the Mortgagse the peymenit of the whole or any part of the 1axes or assessments 01 charges or liens hercin required 1o be paid by Morigsgots, or chenging 1n any
way the laws relating 1o the taxation of mortgages or debis secured by morigages or the mortgagee's interest in the propeity, or the manncr of collectinn of 1xes,
#0 r2 1o affect this rhongage of the debt secured hereby or the holder thereof, then and in any such event, the Morigagors, upon demand by the Morigagee, shall pay
such taxes or astbasments, or reimburse the Mongagee therefor; provided, howeves, thai if in the opinion of counse] for the Morigagee () it might be unlawful 10

require Mortgagors to make such paymen: or {b) the making of such payment might resuit in the imposition of inlerest beyond the maximum amount permined by
law, then and in such event, the Morigages may elect, by notice in wriling given w the Mortgagors, to declure all of the indebiedness secured hereby 10 be ad become

due end payable sixty (60) days from the giving of such notice.

4, If, by the laws of the United States of America or of any state having jurisdiction in the premiscs, any (ax is due or hecomes duc in respect of the ;sswance of the
note hereby secured, the Morgagors covenant and agree 10 pay such ax in the manner required by any such law. The Mongagors further covenant 1o hold harmless
and agree 1o indemnify the Mo Jagee, and the Morgsgee's successors or assigns, :gainst any liability incurred by reason of the imposition of any tax on the issuance
of the note secured hereby,

5. At suchtime as the Morigagor, are not in defaull either under the terms of the note secured hereby or under the terms of this martgage, the Morigagors shall have
such privilege of making prepaynients on the principal of said note {in addition 10 the required paymenis) as may be provided in said note.

6. Mornigagors shall keep all building’ anc improvements now or hereafier situated on ssid premises issured againsi joss o1 damage hy fue. lightning and windsiorm
under policies providing for payment Ly ‘e insurance compames of moneys sulficiont eithet {o pay the cokl of replacing o1 repaaring the sanic of 10 pay i full the
indebladness secured hereby, all in componius 2atisfaciory to the Morigsgee, under insurance policies payable, in casce of Ioss or demage, 1o Mongagoee, such rights
1o be evidenced by the standard morigage <1av.c o be aitached 1o esch policy, and shall deliver all policies, including additional and renewal pohicies, to the
Mortgagee, and in case of insurance aboul 10 (xp.re. shall deliver renewal policies not less than len days prior 1o the respective daics of expiration.

7. Incase of default therein, Morigagee may, but need et make any payment o1 perform any act hereinbefore required of Morigagors in any form and inanner deesned

expedient, and may, but need not, make full or partia} Hay: ne~ts of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or seitle
any lax lieni or other priof lien or title or claim thereof, us rrdvem from any 1ax sale of forfeiture affecting said premises or contest any 1ax o1 assessment. All moneys

paid for any of the purposes herein authorized and all expenser aid or incurred in connection therewith, including attorneys ' foes, and any other moneys sdvanced
by Morigagoee to prolect the morigaged premises and the lie: hereaf, shall be s0 much additional indebiedness secured hereby and shall become immedintely due
end pryable without notice and with snterest thereon at the highoscste now permitiad by [linois (sw. Inaction of Mortgagee shall never be considered as 2 waiver
of any right accruing 1o the Morigsgee on account of any defaul he.aunder on the part of the Mongagors.

8. The Morgagee making any payment hereby authorized relating (0 t-x74 or assessments, may do so according 10 any bill. staiement or estimate procured from
the sppropriate public office without inquiry inlo the accuracy of such bil, sialement or estimate or into the validity of any Lax, assessment, sale, forfeiture, tex lien

or title or claim thereol.

9, Mortgagors shall pay cach item of indebtedness herein mentioned, both j nincipal and interest, when due according 1o the terms hereof. At the option of the
Morigagee and without notice 1o Mortgagors, all unpaid indebtedness secured oy wte: mongage shall, notwithstanding anything in the note or in this morigage 1o
the contrary, become due and payable (2) immedistely in 1he case of default in makig payment of any installment of principal or interest an the note, or (b) when

default shall occur and continue for three days in the performance of any other agre(mriatof the Mortgagors herein contained.

10. When the indebiedness hereby secured shall become due whether by acceleration or o/l vise, Mortgagoe shal) have the right 10 foreclose the Jien hereof. In
any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedrs ess in the decree for sale all expenditwes and expenses which may

be paid or incurred by or on behalf of Mortgagee for attormeys " fees, appraiser's foes, cutlays for Zocumentary and expen advice, stenographers’ charges, publication
costs and coxts (which may be estimaled as to items Lo be expended after entry of the decree) of procraany all such absuracts of title, Litle searches, and examinations,
itle insurance policies, Torrens certificates, and similar data and assursnces with respect 1o tite as Mc nigage” mav deem 1o be reasonably necessary either 1o prosecute
such suit or to evidence 1o bidders at any sale which may be had pursuant 10 such dectoe the true condizon of the title 10 or the velue of the premises. All expen-
ditures and expenses of the nature in this paragraph mentioned shall become 56 much additional indebt 7 55 secured hereby and immedisicly due and payable,
with interest thereon at the highest rate now permilted by Hlinois law, when paid or incurred by Mortgagee in7aio scton with (2) any proceeding, including probate
and bankrupicy proceedings, 1o which the Morigagee shall be & party, cither as plaintiff, claimant or defendant, by ~2asnn of this morigage or any indebtedness hereby
secured; or (b) preparations for the commencement of any suit for the foreclosure hereof afiey accrual of such nglit o foreclose whether or not actually commenced;
or {c} preparatons [or the defense of any actual or threatened suit or proceeding which might affect the premises a. the security hercof.

1). The proceeds of any foreclosure sale of the premises shall be distnibuted and applied in the following order of priority: rirst, on account of ali costs and expens.ss
incident (o the foreclosure proceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other items which under the terms
hereof constinuie secured indebtedness additional (o that evidenced by the note, with interest thereon as herein provided; woe, v¥ principal and interes! remaining
unpaid on the nole; fourth, any overplus 1o Morigagors, their heirs, legal representatives or assigns, as their rights may appes’.

12. Upon or at any time afier the filing of & complaint i foreciose this morigage the court in which such complaint is filed may appoi.n a receiver of said premises.
Such appointment may be made either before or after sale, without notice, without regard Lo the soivency or insolvency of Mortgagor. o the time of application for
such receiver and without regard 1o the then value of the premises or whether the same shall be then occupied as a homestead or not. and the Morigagee may be
sppointed as such receiver. Such receiver shall have power Lo collect the rents, issues and profits of said premises during the pendency of such foreclesure suil and,
in case of a sals and & deficiency, during the full statutory period of redemption, whether there be redemplion or not, as well as during any further 1imes when
Morigagors, except for the inlervention of such receiver, would be entitied 1o collect such rents, issues and profits, and all other powers which may be necessary
or are usual in such cases for the protection, possession, conuol, management aid operaton of the premises during the whole of said period. The Court from tire
o time may authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) The indebiedness secured hereby, or by any decree
foreclosing Lhis mortgage, or any 1ax, special assessment ¢rother lien which may be or become superior 1o the licn hereof or of such decree, provided such application
is made prioxr w0 foreclosure sale; (2) the deficiency in case of a sale snd deficiency.

13, No action for the enforcement of the hien or of any provision hereof shall be subject w eny defense which would not be good and availabic 1o the pany inerposing

same in an action &t law upon the note hereby secured.
14. The Mortgages shall have the right 1o inspect the premises st all reasonable times and access thereto shalf be permilied for that purpose.

15, The Morigsgors shall periodically deposit with the Marigagee such sums as the Mongagee may reasonably require for payment of taxes and assessments on

the premises. No such deposit shall bear any interes:.

16. If the paymenl of said indebtedness or any part thereof be extended or vasied or if any part of the security be released, al) persons now or at any time herealier

liable therefor, or interested in said premises, shall be held 10 assent 10 such extension, variation or release, and their liability and the lien snd all provisions heveof

shall continue in fulf force, the right of recourse against all such persons being expressly reserved by the Mortgagee, notwithsianding such cxiension, variation or
17. Whorigagee shall release this morigage and lien thereof by proper instrument upon payment and discharge of all indebiedness secured hereby and payment of

able fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall exiend 1o and be binding upon Mongagors and aif persons claiming under or through Morigagors, and the word

“ gors”" when used herein shall include all such persons and all persons liable for the payment of the indebtedness or any part theseof, whether of not such
shall have executed the note or this mongage. The word “Mongagee ' when used herein shall include the successors and assigns of the Morigagee niened

hereitr ind the hélder or holders, frotn time to time, of the note secured hereby.
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