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MORTGAGE
THIS MORTGAGE ("Sectirity [nstrument®) is givenon SEPTEMBER 20, 1993 . The morigagor is

CAROLYN S. K. EEESE, FORMERLY KNOWN AS CARQOLYN PETERSON AND TODD REESE, ALSO KNOWN(

AS TODD E. REESE. HUSBAND AND WIFE {"Borrower").
This Security Instrument s pcnto GLERVIEW STATE Balk,
which ia organized and oxisting wides the lawsof THE STATE OF 1LLINDIS , and whose address is
800 WAUKEGANW ROAD, CGLeNVIEW, 1L 60025 ("Lendor™).
Borrower owes Lender the principal suzio” . ONE HUNDRED THIRTY THREE THOUSAND DOLLARS AND NO/10D

Dollars (U.S. §133,000,00 ). Thia debt is

evidenced by Borrower's nole dated the same ‘ate s this Security Instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid earlier,-dro-and payable on JUNE 1, 2007 . 'Thls Security

Instrument secutes to Lender: (a) the repayment of £i-debt evidenced by the Neto, with interest, and all renewals,
oxlensiony and madifications of the Nots; (b) the pay:wun? of all other sumd, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢’ ths performance of Borrower's covennnts and agreomonts
under this Security Instrument and the Nots. For this purpors, Borrower does iersby morigago, grant and convoy to
Londer the following described property located in =~ COOX
County, lllinois:
THE WEST 20 FEET OF LOT 12, 10T 13, LOT Y4 (FACEPT THE WEST 10 FEEY THEREOF)
IN BLOCK 2 [N HIGHNLANDS, BEING A SUBDIVISICN GF FARYS OF THKE NORTH 1/2 OF THE
SOUTHEAST 174 OF SECTION 9, TOWMSHIP 42 NORTH, PanGE _§2, EAST OF THE THIROD
PRINCIPAL MERIDIAN, AS SHOUN !N PLAT REGISTERED !N (THE REGISTRAR'S OFFICEH
MAY 3, 1920 A4 DNCUMENT NUMBER 113983, IN THE VILLAGE /T SHEANERVILLE, IN COOX

COUNTY, ILLIKOTS,

PIN: 04-09-402-040

e
§
¢
=
which has the address of 2257 CHESTHUY 8T, . HORTHBROOK ' F\;
{Strewi) [Cliy) L
Ilinois 60042 ("Property Address"); "
|Zip Code) _

TOGETHER WITH all the improvements now or hereafter erccted‘qn the property, and nll easomonts,
appurtenances, and fixtures now or hereafter u part of the propery. All repincements and additions shall aluo be
covered by this Security Instrument. All of the foregolng is reforred to in this Security Instrument aw tho *Property."

BORROWER COVENANTS that Borrowor s lnwluily lcimed\of the oslato hereby conveyed and has the right to
mortgage, grant and convey the Property ad that the Property is unoncumbered, except for oncumbrances of record.
Borrower warrants and wilf defend generlly the title to tho Proparty against all claims and domanda, suhject to any
cncumbrances of record.
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UNOFFICIAL CORXxo o176

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loas, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economnically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail
be applied to the sums secured by this Security Lnstrument, whether or pot then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has affered to setile g claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the potice is given.

Unless Lend s and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due daic af the monthly payments referred o in paragraghs 1 and 2 or change the amount of the
payments. If under paagraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policizs and
proceeds resulting froin arinage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security tneiriment immediately prior to the acquisition.

6. Occupancy, Preservatizn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occugy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of thix Securit; fnstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the da)s of occupancy. unless Lender otherwice agrees in wriling, which consent
shall not be unreasonably withheid, or unl.ss ext=nuating circumstances exist which are beyond Borrawer's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any farfeiture action or procecding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in fori=itu»= of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interes!. T rower may cure such a default and reinatate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's intersit in'the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intevest -Rorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate inforwiiion or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evid=nced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as « pripcipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the {eace. /If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to thewnerger i writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perforr: the covenants and agreements
contaiped in this Security Instrument, or there is a legal proceeding that may signiricautly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeituss =i tr enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value 5™ ibz Property and Lender's
rights in the Property. Lendst's actions may include paying any sums secured by a lien whicl/ bas priority over this
Security Tnstrument, appearing in court, paying reasonable stiorneys' fees and entering on th Proparty to rake
repairs. Althaugh Lender may take action under this pangraph 7, Lender does not have lo do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowse:‘secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounty #ls!! bear
interest from the dats of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymen:.

8. Mortgage Insurance. Jf Lender required morigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the imortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shull pay to Lender each month a sum equal to ane-twelfih of the yearly mortgage insurance pretmium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Leader will accept, use and retain these
paymenis as & losa reaerve in Jieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insirer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage ingurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written sgrecment between Borrower and Lender or applicable law. )
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secured by this Securlty Instrument. However, this option shall not be exarcised by Londer If exorclso is prohiblied by
federl law as of the dais of this Securily [natruimont,

If Lender exercises this option, Lender shall glve Borrower notice of accelerution. The notice shall provide n period
of not less than 70 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender inay invoke
any remedies permitted by this Security Instrument without further notico or demand on Borrowor.

18, Borrower’s Right to Relnstate. 1f Borrower meets ceriain conditions, Borrowor shall have the right 1o have
enforcement of this Security Instrumont discontinued at any time prior to the earlier of: (n) § days (or such olhor period
as applicable law may specify for reinatalement) bofore salo of the Proporty pursuant to any power of sals contnined in
this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrumont, Thowe conditions nre that
Borrower: (a) pays Lendor all sumy which than would be duo under this Security Inwtrument and the Noto as if no
accolerstion had occurred; (b} cures any dofault of any other cavenanty or agrooments {¢) prys ail expenses incurred
in enfarcing this Socurity Instrument, including, but not limited to, roasonablo aitornoys’ fevs; und (d) takes such action
18 Lender may veasonably require to assurs that the lien of this Security Instrument, Lender's rights in the Property mnd
Borrower's obligationto pay the suma secured by this Security Instrument shatl continus unchonged. Upon
reinstatement by Bonow or, this Securily Instrument and the obligations sccured hereby shatl romain fully effeotive as if
no ucceleration had occunied, Howsver, this right to reinstate shall not apply in the case of accoleration under
paragraph 17,

19. Saie of Mote; Clano of Loan Servicer. The Nole or a purtial intorest in the Note {together with this Security
Instrument) may be sold one ot mars times without prior nolice to Borrower. A sale may resubt in a change in the eatity
{known as the “Loan Sorvicer*) thiat <clects monthly payments due undor the Nole and this Security Indtrument. Thers
also may be one or more changes of the-Loan Servicer unrelaled to a salo of the Note. [f thero is a change of the Loan
Servicer, Borrower will be given written raifce of the change in nccordance with paragraph 14 above and applicable law.
The notice will state tho name and address-f e new Loan Servicer and the uddreas to which payments shovld bo
mado. The notice will also contain any other infuimation required by applicable law.

20, Hazardous Substances. Borrowoer shali 2ot -csuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Buszorvar shall not do, nor allow anyone oise to do, aaything affecting
the Property that is in violation of any Enviconmental Lo The preceding two sentences shall not apply to the presence,
use, or storags on the Proparty of small quantities of Haza' dous Substances that are genernily recognized to be
appropriate to normal residentizl uses and to maintenance of the Pyoperty.

Borrower shall promntly give Lendsr writien notico of any irveitigation, claim, demand, lawsuit or other acllon by
any governmental or mguintory agency or private party involving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgo. If Borrowsr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of xny Hazarlovs Substance affecting the Proporty is
necessary, Borrower shall promptly lake all necessary remedial actions in accordance with Enviconmeatal Law.

As used in this paragraph 20, "Hazardous Substances” aro those substances ‘efiriod as loxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosen=, oiner flammable or toxic
petroleunn products, toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde,
and radioactive materiala. As used in this paragraph 20, "Environmental Law” means fecers! tnwa and laws of the
jurisdiction where the Propurty is located that relate to health, gafety or environmental proc stion.

NON-UNIFORM COVENANTS. Borrower and i.ender further covenant and ngreo as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo Jowing Borrower's
breach of any covenant or agreement in this Security Instrusnent (but nol prior to acceleration unzes garagraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actiow rerired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that Failure to cure the default on or before the date specified in the notice vuay
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the i"ro?erty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the dale specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sccurity Instrument without (urther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Seourity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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