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MORTGAGE

THIS MORTGAGE ("Security Inetrument”™) ias glven on 20TH, day of SEPTEMBER, 1993, Tho

mortgagor is SAMUEL P HIPP AND
KIMBERLY A HIPP HUSBAND AND WIFE
Py
{7 e
/‘) o
{*"Horrower”)}. Thim Security Inetrument is Qgiven to MORTGAGE CAPITAL CORPORATION(Bé
which in organized and existing under the lawo of Minnosota, and whooe addreos
is 111 E. KELLLOT BOULEVARD, SUITE 215, ST. PAUL MN 55101,
("Lender"). Borrovor owes Londer the princlpal eum of
FIFTY FIVE THOUSANDL 2ND
NO/100 DOLLARS (V.S ¢ 55,000.00). Thisn debt is evidonced by Borrower’s note
dated the same date as <nis Security Instrument {(“"Note"), whlch provides for
monthly payments, wlth whd-full debt, if not pald eariler, due arnd payable on the
firat day of OCTOBER, 202). This Security Inatrument secures to® Laonder: {a) the
repayment of the debt evideszed by the Note, with interest, and all rsnewals,
extensions and modifications o7 tha Note; (h) the payment of all other eums, with
intereet, advanced under paraqrniply 7 to protect the security of this Socurity
Inct “umant; and {¢) the performunce ~f Borrowar'e covaenants and ayreements under
this Security Inetrument and the Note., For this purpose, Borrower does heraby
mortgage, grant and convay to Lende:r Lihe following describad proporty located in
COOK County, Illinole:
The land referred to in This CommiTtmant i1s locatad in the Coawnty of CUIR
state of TLLINOIS and described as follows,
ca oy 5 s FIAST ADDITION, B G LUROIVISIUN
5?’,;; égugﬁgisgmzfzogrurggu:ggluﬁégg ?fiL?sxcan THE FAST 50 ¥ZCT T ANOT f"g,
EACEPT THY WEST 262 FEET OF THE SOUTH 450 PEET THREREOF} IN SECTION 3v, IﬂwNuH*l
36 NORTH, RANGE 13, EAST OF THG THIRD PRINCIPAL !ERIDIAN, ACCOROING TG AR PITT
THMEREQH RECORDED AUGUST 26, 1956 AS DOCUMGHT 16,709,687, IN COOI COUNTY, ILLIMOIS.
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B L R E R LE '3‘77’1"5[ Ly
PIN # 28-34--304-008 e !
which has the addreses of 4431 W 179TH STREET, COUNTRY CLUB HILLY
[Streat) (Cizy)

{"Property Addresa");
Illinois 604738~
{Zip Coda)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all epsements,
appurtenances, and fixtures now or heresfter a psrt of the propurty. ALl replacements and ndditions ahall
slso be covered by this Security instrument. All of the foregoing is referred to in thia Security
Instrunent as the “Property.®

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right
to mortosge, grant and convey the Property snd that the Property is  unencumbered, except for encumbrances
of record. Borrower warrants and witl defend gencrally the title to the Property against all etaims and
‘Hemands, subject te any encumbrances of record.

_ TEIS SETURITY IMSTRUMENT combines unifcrm covenants for natfons!{ use ond non-uniform covenants with
-{ﬁmi:u; vuriations by jurisdiction to constitute a uniferm sccurity Instrument covering rea’ pragsrty,
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UNTFDRM COVENANTS, Rorr 'l foll
1. Payment of ori m " IA ln!e h-rqﬂup ¥nll promptly pay
when oue the principal ] C ole and lany prepayment and

late charges cdur under Lthe Note,

2, Funds for Taxes and Insurance. Subject to applicabie law orf to & written waiver by
Lender, Borrower nhall pay to Lender on the day monthly payments are duec under the Note, until the Note is
paid In full, & sum (“Funds”) for: (s8) yesrly taxes and assessments which may sttain priority over this
Security Inutrument as & Lien on the Property; (b} yesrly leaschold payments wor growsd rents on the
Froperty, (f any; (c) yearly hazard or property insurance premiums;: (d) yearly flood insurance premiums,
if any; (o) yearly mortgage insurance premiums, §f sny; &nd {f)} any sumd paypsble by Horrower to [erder, in
sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance Epromiums,
These ltome pre colled “Escrow [tems." Lender may, at any time, colicct and hold Funds in an amount not to
encend the maximan asmount a iender for & federally related mortpage loan may require for Rorrower’'s escrow
sccount under the fedearal Mesl Estate Seottlement Procedures Act of 1974 as semanded from time to time, 12
U.8.C. Sectfon 3250) et seq. (VAEBPA"), unlezs oanother low that appliea to the Funds sets a tesaer amount.
If so, Lender may, at sny time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may astimate the amount of Funds cue on the bas!s of current data and reasonsble estimates of
expenditures of futurs Escrow items or otherwise (n accordarce with applicable law.

The Furxis shali be heid tn an Institution whose deponits are insured by a federal agency,
tratrumentat ity, or entity (including Lender, (f Lender §s such an inctitutior) or n any federal Home
Loan Bank. Lender shall spply the Tunds to pay the €scrow items. CLender may not charge Borrower for
hotding and appl g the Funds, snnuaiiy analveing the escrow account, or verifying the €gcrow ltems,
wnless Londer pay. Borrower intereat on the fundy ond appliiceble law permits Lender ta make such a charge,
However, Lender mey r~uire Borrower to pay a one-time charge for an independent real estate tex reporting
service used by Lencer im conmaztian with this ioan, unless applicable law provides otherwise., Unless an
sgrasment is mede or s.plicable law requires fnterest to be pald, Lender shall not be required to pay
Berrower mny intereat of racrings on the Funds, Aorrower and Lender may agree in writing, however, that
intarest chall be patd on tne Furds. Lender shall give to Borrower, without charge, an armual  accounting
of the Funds, showing crediras o oebits to the Funds and the purpose for which cach debit to the Funds
was made. The Furds are pledged 2o additicnal aecurity for all sums securco by this Security instrument.

If the Funds held by Lender excicd the amounts permitted to bte held by applicable taw, Lender shall
sccount to Barfrower for the excess Fu-ds In accordance with the requirements of applicable Iaw. Jf the
amount of the Funds held by Lender at wny tlu> fa not sufficient to pay the £scrow Items when due, Lender
may so notify Borrower in writing, and, Ir sucl case Borrower shall pay to Lender the amount necessary to
make up the deffciency. Borrower shali make oy tie deficiency in no mora then twelve monthiy payments, at
Lendar’s sole discretion.

Upen paymant {n full of ell sums securad byt (7 Security Instrument, Lender shall promptly refisd to
Borrover sny Funda heid by Lender, 1f, under paragrejh 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shyll apply sny Funds held by Lender at the time
of acquisition or snle o8 a credit ogaimRt the wume sccuted by this Security lnatrument,

3. Application of Payments, Uniess npplicable 1aw provide, otherwise, all payments received by Lender
under paragraphs 1 snd 2 shall be applied: firat, 10 any prepamenit charges cdue under the Note; zecond, to
Mnounts Payable under parsgreph 2; third, to interest duc; fourih, t» principal dus; snd Last, to any Late
charpeca due under the Note.

4. Charges; Liens. Borrowsr shall pay all taxes, ASSesSRINera, ~harpes, fines and impositions
actributabte to the Property which may attain pricrity over this Securliy; Instrument, snd losschald
payments or ground rents, {f any. Borrower shall pay these obligations in the msnner previded in paragrapn
2, or {f not paid in that manner, Borrower shall pay them on time directly (o the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts ta be paid (Wwvier thie paragraph. If
Rorrower makes these payments directly, Borrower shall promptly furnish to Lender rerceipts evidencing the
payments.

Borrower shall promptiy discharge any tien which has priority over this Sccurfty, ‘festrument
Sorrower: (a) agreex 'n writing to the payment of the obiigation secured by the ljen _“n a manner
neeeptable to Lender; {b) contests in qood faith the lien by, or deferas against enforcemert of the Llien
in, legal proceedings which In the tender’s oninion cperate ta prevent the enforcement of thooiiin; or (c)
secures from the helder of the Lien an agreemcnt satisfactory to Lender subordineting the Llicn ks> this
Security Instrument. If Lerder determines that any part of thc Property is subjoct to a lien widiin) may
atrain prierity over this Security Instrument, Lender may give Borrower = notice identifying the = lien,
Borrower shall satisfy the Lien or taks one or more of the actiohs set forth above within 10 deys of _tae

uniess

giving of povice.
5. Hazerd or Proparty Insurance. Borrower shall keep the Improveents now existing or hereafter

crected on the Property inaured against loss by *fire, kazards included Wwithin the term "extended coverage*
and any ather hazsrds, including floods or flooding, for which Lender requircs Insurence. This ipsursnce
shall be maintainzd in the amounts end for the periods that Lender requires. Tnc insurance carrier
provicding the insurance shall be chosen by Borrower subject to Lerder's approval which shall not be
unressonably withheld. If Borrower faila to maintuin coversge described sbove, Lender may, at Lender's
option, cbrain coverage tc protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shall irclude s standard
mortgage clause. Lender shall have thz right te hald the policies and remewals. I1f Lender requires,
Borrower ghall promptiy give to Lender all receipts ¢! paid promlums and renewal notices. In the event of
loas, Borrower shatl give prompt notice ta the ingursnce carrier and Lender. Lender may make proof of
ioss if not mede promptly by Borrower,
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Unless Lender aixi Borrpue ] U " . J\nsyrance s sppiied to
reatorstisih or repalr of thLﬂN F, l eaton lr;u:'ap@ al feasible and
Lender’s sacurity is not lesSEéned. réstoration of tepair | [ { y tanaible or tLender's

sqcurity be lessenad, the insurance proceeds shall be applied to the sums secured by this Security
Inatrumd t, whether or not then due, with any excoess paid te florcowsr. |f Borrower abandons the Proparty,
or doss not answer w!thin 30 days a notice from Lender that the tnsurance carrier has offered to settie a
ciaim, then Lender may zollect the insurance procesds. Lender may une the proceeds to repalir or restore
the Property or to pay sume secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is piven,

Uniess iender and Borrowar otherwise agree In writing, any spplication of proceeds to principal shall
not axtend ur postpone the due date of the morthly payments referred to in poragrophs | and 2 or change
the amount of the payments. If under paragraph 21 the Property ia acquired by Lender, Borrower’s right to
any Insuranca policlos and proceeds resulting from damaga to the Propecty prior to the oncauisition shall
pass to Lender to the aextant of the sume socured by this Sccurity Instrument immediataly prior to the
acquisition,

6. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholda, Borrower shall occupy, esteblish, and use the Preperty os lorrower’s principal
residence within sixty doys sftor the axecution of this Security Instrument usnd shall continue to occupy
the property as Borrower's principal residence for at lzant one yzar aftor the date of occupancy, unless
Lender otharwise agress in writing, which consent shali not be unrenmonably withheld, or unless
extenuating clircumstonces axist which nre beyoend 8arrower’s control. Borrower shall not deostroy, damage or
impair the Proper?e, sllow the Property to detericrate, or commit waste O the Property. Barrower shall
be (n daftauttr if any farfelture nction or procesding, whather civil or eriminal, iu begun that In Lender’s
good faith judgmant covidt result in forfeiture of the Property or otherwise materially Impatr the (ien
craated by this Security {nstrument or Londer’s security interest. Sorrower may cure such o default ond
reinstote, ns provided i psragroph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lander‘s good faltl v termination, preciudes forfeiture of the Oorrnwer’s interest in the
Property or other material imprirsint of the Lien cronted by this Security Instrument or Lender’s socurity
interest. O8orrower shail also ks fa defautt §1 Borrower, during the tosn epplication process, gave
matarially felse or {naccurate inZirmation or statements to Lender {or fniliecd to provide Lender with any
materinl Information) in connoction wlch thae loan evidenced by the Note, including, but not Llimited to,
representations ccicerning Rorrower’s vicipancy of the Property as a principal residence, I1f this Tecurity
Instrument is on o {ceasvhoid, Borrower shall Cooly with alt the provisions of the tense. 1f Horrower
scquires fee title to the Property, the lesie#hold ond the feoe title shall not merge unless Lendor agraes
to tne merger ip writing,

7. Protaccion of Londer’s Rights In the Fiozarsy, [f Borrower fails to perform the covennntu
snd agreements contained in  this Security Inst~urent, or thare (s o Ltegal procesding that may
significantly affect Lercier’s rights in the Property {(iuch ns o procesding f¢n bankruptcy, probate, for
condemnot lon or foerfelture or ta enforce laws or reguldtisiny), then Londer may do and pay for whntaver i
necesaary to protect the value of the Proparty anct Lender u rinbts {n the Propacrty. Lerder’'s sctions may
include paying any sums secured by a lien which has prierity ovir this Security Instrument, bnppearing in
court, paying reaschable attornaya’ fees and ontering on tho Priperty to meke repairs. Although Lander
may ake action under this parsgraph 7, Lendar does net have to €0 40,

Any amountas disbursed by Lender under this paragraph 7 sholl oecvme edditionsl dobt of 8orrower
secured by this Security Instrument. Unlese forrower snd Lender ogree ts ~ther terme of payment, these
amounts shol! bear intores? froin the dote of diabursement at the Note rate <! wholl be payable, with
intareat, upon notice from Lender to Borrower requesting payment.,

8. Mortgage Insursnce. 1f Lender required mortgage insursnce &3 o rcandition of making the
loan gsecured by this Security Instrument, Horrowe: shall pay the premiums (ag.ired to maintain the
mortgage insurance in offect. If, for sny reason, the mortgoge Ilhsurance covereye cequired by Lender
Ilapgsas or ceaoses to be in affect, 3orrower shall pay ths promiums roquirs. to’ cbtain coverage
substantinlly equivalent to the mortgage Insuranca previoualy In effect, at a rost subutantially
equivalent to the cost to Borrower of the mortgage insurance previously In effect, fiom ~ alternate
mortgage insurer spproved by Lender. If substantially equivalent mortgoge (Insurance covorng Is not
available, Borrower shall pay to Lender each month 8 sum equal to one-twelfth of the yealy  oe=tgage
insurance prowiun being paid by Borrower when the insurance coverage lopsed or cossed to be n  o’fect,
Lender will accept, une and ratain these payments au o loss reserve in Liou of mortgape insurance. Loss
reserve payments may no \onger be required, at the option of Lender, if mortgago Insurance covernge "
the amount and for the period that Lender requires) provided by an insurer npproved by Londer aynin
beacomas avallable and is obtained. Borrower shall pay the premiums required to maintain mortgape insurance
‘n affect, or to provide a loss reserve, until the requirement for mortgape (nsurance ends in  accordonce
with any written agrecement between Borrower and Lender or applicoble taw.

9. Inspection. Lender of its agent may maks reasonable entries upon and inspoctions of the Property.
Lender shall glve Borrower notice at the time of or prior tu an inspection specifying reasonnble cause for
the inspection.

10. Condemnation. The praceeds of any sasard or claim for damages, direct or consequential, in
cannection with any condemnation ar ather taking of any part of the Property, or for conveyance in \ieu of
condemnation, are hereby assigned and shall be paid to Lender,
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thia Security tnatrument, whether or not then due, with any excass pajca to Borrower. the event [
partial taking of the Property in which the fair market value of the Property immediately befcre thr\
taking is egual to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unileas Horrower ad Lender otherwise agrea in writing, the sums secured by this
Security instrument shall be reduced by the amount of the procecds multipliad by the following fraction:
(8) the totsl amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any baisnce shall be paid to Borrower. Jn the event
of & partisl teking of tha Property in which the fa!r market value of the Property immediately before the
taking is tess than the amount of the sumns secured immediately before the teking, unless B8orrower and
Lander otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be
spplied to the sums secured by this Security Instrument whether or not the sums are then due,

I¥ the Property is abandoned by Borrowar, or f(f, after notice by Lender to BSorrower thst the
condernor offera to make an award or settis a claim for dameges, Borrowsr fajls to respond tc Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at (ts option, either to restoration or repair of the Proparty or to the sums secured by this Security
Instrunent, whether or not then due,

Unless Lender and Borrower atherwise agres in writing, sny aspplication of proceeds fo principal shall
not extend or postpone the due date of the monthly payments referred to in peragraphs 1 and 2 or change
the amount of such ayments.

11. Borrowdr Mot Relesaed; Forbearance By Lender Not & waiver., Extension of the time for payment
or modification of sz tization of the sums secured by this Security Instrument pranted by Lender to any
succesnor in interest of Borrower nhall not cperate to release the liability of the original Borrower or
Borrowsr’s auccassors i, ‘aterest. Lendar shall not be required to commerce proceedings agsinst any
successor in interest ¢/ =7(:Ie to extend time for payment or otherwise modify smortization of the sums
aecured by this Security Initiarsnt by reasoh of sny demard made by the original Borrower or Borrower's
succespors in interent. Any focbeovance by Lender in exercising any right or remady shall not be a waiver
of or preciude the swercise of any rfght or remeay.

12. Successors and Assigns Bourri: Joint and Several Liability; Co-slgnern, The covenants
snd sgresmentas of this Security [nstrimert chatl bird and benefit the successors and assigns of Lender end
Jorrowsr, mubject to the provisions of piragrach 17, forrowsr's covenants and agraements shall ba joint
arnd several., Any Borroser who co-pigns this Jecurity Instrument but does not aoxecute the Note: (a) s
co-signing this Security Instrument only to Morirage, grant and conyey thst Borrower's interest in the
Property under the terms of this Security Inatramet; (b} is not personsliy oblipated to pay the sums
secured by this Security Instrument; end (C) agrees tiar Lender and any other Borrowar may agree o
extend, modify, forbear or moke any accommodations wi’~ . cegard to the terms of this Security Inatrument or
the Hote without that Aorrowsr's corgent.

13, Loen Charges. If the lcan secured by this Securi iy lrstrument is subject to a law which sets
meximum Loan charges, and that taw s finaily interpreted .o *iint the interest or other loan cherges
collected or to be collected in connection with the (nan exceec thie permitted Limits, thant {a) any such
foan tharge shall be reduced by the amount necessary 1o racuce "he chsrge to the permitved timiy; and (b)
any aums already collected from Borrower which exceeded parmitted (im'ts will be refunded to Borrower,
Lender may choose to make this refund by roducing the principal oweu rider the Hote or by making a direct
payment to Borrower. If a refund reduces principal, the reduction witl >z trreated as & partiai prepayment
uithout sny prepsyment charge under the Note.

th, Noticex. Any notlce to Borrower provided for in this Security lowtrurznt shatl be glven by
dgelivering it or by maliing it by first class mail unless applicable Law requiser use of another method.
The natice shull be directesd to the Proparty Addross ar sny othaer address Borroner oosignstes by notice to
Lender. Any notice to Lender shall be given by firasr cisse mall to Lendar's address s’ ated herein or any
othar address Lender desipnates by notice to Borrcower. Any notice provided for in thil. Security Instrument
shall be deemed to have beun given to Borrower or Lender when given as provided in this poragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by feders! lan and the
law of the juriediction in which the Property in leocated. In the avent that sny previgion Hr rlause of
this Szcurity Instrument or the Note conflicts with sppiicable law, such conflict shall not arfr_y other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this $Security [nstrument and the Note are declared o be
tevarsble,

16. Sorrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security
Instrument,

17. transfer of thse Property or a Beneficial Interest in Borrower. !f all or any part of the
Property ar any interest in it ia sotd or trarsferred (or if a beneficial intereat in Borrower is sold or
transferrad and Borrower is not a natural person) without Lendaris prier written consent, Lender may, at
Its option, require immediate payment in full of ail sums secured by this Security Inatrument. However,
this option shel! not be exercised by Lender {f exercise is prohibited by federal (aw as of the date of
this Security lnstrument,

1f Lender exercisen this option, Lendsar shall give Sorrower notice of scceleration. The notice shall
provide s period of not less than 30 days from the dacte the natlice is delivered or maliled within which
Borrawer must pay sll sums secured by this Security Jnstrument, I Borrower fails to pay these sums prior
1o the expiration of this period, Lender may fnvoke any remedies permitted by this Security [nstrument
without further notice or demend on Barrower.
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the right to hava enforcement of this Security Inztrument discontinued at any time prior to the esrijer
of: (p) 5 déys (or such other period as aspplicable Law may specify for reinstatement) before sale of the
Proparty pursusnt to any power of sale contained in this Security Inastrument; or (b) entry of & jucigment
enforcing this Security Instrument. Those conditions are that Sorrower: (o) pays Lender sll sums which
then would be due under this Security Instrument arnd the Note as i1f no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Limited to, raescnsble sttorneys’ fees; and (d) tekes such sction
ss Lender may reasonabiy require to sssure that the lien of this Security Instrument, Lender’s righta In
the Property snd Borrower’a obligation to psy the suns secursd by this Security Instrument shall continue
unchanged. Upon relnstatement by Sorroser, this Security Instrument and the obiigetions secured hereby
sholl remnin fully effective as if no acceleration hed occurred. However, this right to reinstote shall
not apply In the case ot acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Hote or a partial interest in the Note (together
with this Security instrumant) may be aold one or moce timem without prior notice to Borrower, A sale may
rasult in o charge in the entity (known as the “Loan Servicer®) that collects monthly payments due under
the Note end this Security Ingtsument, There alac may ba ona or mors chenges of the Loan Servicer
wunrelated ta » ssle of the Note. If there I8 & change of the Loan Barvicer, Borrower will be glven written
potice of the change in accardance with paragraph 14 above and epplicsble taw. The notice will state the
name and address of the new lLoon Servicer and the address to which poyments should be made. The notice
will also contain any other information required by appliceble Law.

20, Hazardaus Sursyonces. Borrowar shall not cause or permit the prasence, use, dlaposal, storsge,
or release of any Matardova Substances on or In the Property. Baorrower shall not do, nar allom anyone elsa
to do, anything affectig iy Property that is {n vialation of any Envirormental Law. The preceding two
sentences shall not epply *o ihe presence, use, or storage on the Property of small quantities of
Hazardous Substarces that ars ye-arally rocognized to be appropriate to normal rosidential uses and to
maintenance of the Property.

Borrower shall promptiy glve lerZer written notice of any Investigation, cleim, demand, lewsuit or
othar oction by any governmentnl or rop:'story agency or privote party involving the Property ond any
Hazardous Substonce or Envirormentnl Lww aof which Borrower has actual knowledge. If Borrower learns, or is
notifled by any goverrmental or reguistory authority, thet any removal or other remediation of osny
Hazardous Substance affecting the Property ¥ mcosanry, RBorrower shall promptly take all necewsary
remedial actions In gccordance with Envirormmental Law.

As used in this parsgraph 20, “Hazardous (ub.tances® aro thoso substancos defined »w  toxic or
hazardous substonces by Envirormental Law snd (he following substonces: gosoline, kaeromene, other
flammable or toxic petruisum producte, toaic pesticizic- and harbicides, volatile nolvoents, materials
containing osbestos ur forpaidehyde, and radicact.ve —ctarfals., As used [n this poragraph 20,
Eny i rorrmental Law" muons Jsaeral lavws and laws of the Jul isdi:tion where the Property is 1ocetad that
relate to heats:,, anfety or environmental protection,

NON-UR1FORM COVENANTS. Borroser and Lender furthar covencm. und ngree a3 follows:

21. Accelerstion; Romedios. Londer shall give noutize’ to Borrower prior to accaloration
following Borrower‘’s kresch of any tovenant or agrasment in this secy (>7 Tnstrument (but not prior o
acceleration under paragraph 17 unless app!icable Law providos atherw’/q0/. The notice shall wspecify:r (a)
the default; (b) the sction required to cure the default; (c)! a date, . n:0 leas than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d' tiat fallure o cure the
default on or before the date specifled in the notice may rosult in acceleration of the sume socured by
this Security Instrument, foreclosure by judicfal proceading and sole of the Pio.srty., The notice shall
further inform Borrowar of the right to reinstate after accelerotion and the igh.. "o assert in the
foreclosure proceading the non-cristonce of a default or sny other defenie of Borrowe  *o occelerntion and
forecliosure, If the default s not cursd on or before tho dote apecifled fn the notice, Londar at its
option may require immediste payment In full of alt zuma secured by thia Security [matrument without
further demand and may foroclose this Security [natrument by judiclal procesding. Len’ur shall be
antitled to colinct all enponses incurred In purauing the romedies provided in this jyors,reph 21,
inctuding, buf rut Limited to, reasonable attorneys’ 7eoas and costs of title evidoncs.

2, Rolease. Upon payment of all sums secured by this Security tnstrument, Londer ahall raloass _this
Security Insrrument without charpe to Borrowar., Bocrowers shall pay any recordation costs,

23. Waivar of Homastend., Borcowar waives atl right of homoatesd exemprion In the Property,

24. Riders te this Security lnstrumnt, i{f one or more riders ore executed by Borrower and
recorded together with this Security Instrumant, tha caovenants and agroements of esach such rider shall be
incarporated into and shall smend and supplement the covenants and ogroements of this Security Instrument
ag 1f tha rider(s) were & part of thia Security instrument.

(Check applizable hox(es))
{ ) Adjustable Rote Rider [ 1 Condominium Rider [) 1-4 Family Rider

) Grachiated Payment Rider { )} Planned Unit Development Rider ( } Biweekly Payment Rider

‘'t )} 8Balloon Rider { ) Rate Improvement Rider [ 1 Second Home Rider

! ¥.A. RIDER [ ] Other(w) {specify)
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RY SIGNING BELOW, lorrtj N'E Ei g :I-A.L u@ ‘ P Yhis Security
Iratrument and in any rider rro it.
wa—ZQ_; %‘/}/ | (seul)
SAMIEL P HIPP -Borrower

Withess:
iocinl Security : 3237467710
L il
‘}‘J,LLYY\(}U\J&L (.f 7 "{.g{‘ (Seal}
1
uitness: KIMBERLY A HIPP -Borrower
social Security : 338745090
(Senl)
-Borrower
Social Security :
(Seal) h
~Borrower

Social Security :

STATE OF JL, COOM Cuinty as:

1, the undersigned, m Wolary Public in and for satd county and state do heroby certify that

SAMUEL P HIPP AND
KIMBERLY A HiPP HUSBAND ANC WNIFE

same person(s) whose rame(s) ARE subscribed to the
and acknowledged that
for the uses .

perscnally khown to me to be the
foregoing Instrument, sppeared bufuire ma this doy in  perion,
THEY sipned and delivered the said insirurant as THEIR free and voluntary &ct,

and purposes tharein set forth.

Given under my hand and official Seat this 2074 aa® of SEPTEMBER A.R. 1993.

e

Note Pubiic -

"OFF J( TAL, '.'F \1 “

N Bartar: A Mespan

: oLiry Publge, Stote of Mlinoic

This inatrument was prepared by MORTGAGE CAPJTAL CORPORATION, T A1y {'”"'““‘-Sl\m o ._,6."025
1920 N. Thoresu Drive Buite 181, Schaumburg, IL 60173, wmﬁ

Ny Commission expirea:

(Spaca Bolow This Line Reserved For Lender ani wacordar)

Record and Return toi
MORTOAGE CAP|TAL CORPORATION

117 E. KELLOGG ROULEVARD, SUITE 213
§7. PAUL MM 35101

ATTN: Li18A CHASE

e

| 4N &30 F)
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