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MORTGAGE
(HOME EQUITY CONYERSION)

Q773980
Senior Income Reverse Mortgage Corporation
125 South Wacker Drive » DEPT-01 RECORDING $35.50
Suite 300 T0000 TRAN 4104 09/27/93 15355200

Chicage. lllinois 60606 _
o s K couNTY ?Egmgt?a?ss
FHA Case Number: 131: 7175324 S .

Record and Return to:

State of Iincis MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on SEPTEMBER 20, 1993, The morigugor is HAZEL T, JONES,
DIVORCED AN NOT SINCE REMARRIED, whose address is 8645 S. CHAMPLAIN AVENUE, CHICAGO, ILLINOIS
60619 ("Borrowe*y. This Security Instrument is given to Senior Income Reverse Mortgage Corporation, which is organized
and cxisting under th~ laws of the siate of Illinois, and whoie address is 125 South Wacker Drive, Suite 300, Chicago,
INinois 60606 ("Lenier' ). Borrower has agreed to repay to Lender amounts which Lender is obligated to advance, including

ture advances, unde’ th: terms of a Home Equity Conversion Loan Agreement dated the same date as this Security
Instrument ("Loan Agreeriant”). The agreement to repay is evidenced by Borrower's Note dated the sume date as this
Security Instrument {"Note").This Security Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renswils, extensions and modifications, up to a maximum principal amount of $82,500.00; (b)
the payment of all other sums, w'tii inferest, advanced under Paragraph 5 (o pratect the security of this Security Instrument
or otherwise due under the terms ¢{ this Security Instrument; and (¢) the performance of Borrower's covenants and
agroements under this Security Instrumip.and the Note. The full debt, including all minounts described in {a), (b), and (¢)
above, if not paid earlier, is due and payable-cn JULY 20, 2072, For this purposs, Borrower does hereby mortgage, grant
and convoy to Lender, the following descr bed property locuted in COOK County, linois:

The real property located at the address 86455 - CHAMPLAIN AVENUE, CHICAGO, ILLINOIS 60619, in the county
of COOK, state of ILLINOIS, described moie fally on Exhibit A attached to this Mortgage,

TOGETHER WITH all the improvements now or hereatter erccted on the peoperty, and all easements, rights, appurtenances,
rents, royallies, minersl, oil and gas rights and profits, witer rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property”.

BORROWER COYENANTS ihat Borrower is lawtully seizec of the Ss’ite hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. (Bourrower warrants and will defend genernlly the title

to the Property against all claims and demands, subject to any encumuiances = record, .
93 o985

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay whel ctie the principal of, and interest on, the
debt evidenced by the Note.

2. Puyment of Property Charges. Borrower shall pay ull property charges consisting <t taxes, ground rents, flood and
hazard insurance premiums, and zssessments in a timely manner, and shall provide evidence of sayment to Lender, unless
Leader pays property charges by withholding funds from rmonthly payments due to the Boaowzr or by charging such
payments to a line of credit as provided for in the Loan Agrsement.

3. Fire, Flood and Other Hazard Ensurance. Borrower shall insure sll improvements on the Proj<i1y, whether now in
existence or subsequently erecled, against any hazards, casualties, and conlingencies, including fire. Thia insurance shull
be maintained in the amounts, to the extent and for the periods required by Lender and the Secretary of Houging and Urban
Development ("Secretary”). Borrower shall also insure sll improvements on the Proporty, whether now in existence or
subsequently erected, against loss by floods o the extent required by the Secretary.  All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payabie clauses in favor of, and in & form acceplable (o, Lender.

In the ovent of loss, Borrower shall give Lender immedinte notice by mail.  Lender may make proof of loss if not pude
promptly by Borrower. Each insurunce company concerned is hershy authorized and directed 1o make payment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lendor's security is not lessened,  If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be rpplied first to the reduction
of any indebtednesy under g Second Note and Second Security Instrument hold by the Secrutury on the Property and then
to the reduction of the indebtedness under the Note and this Security Instrument.  Any excsss insuranee proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied thersto.
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In the avent of foreclosure of this Securily Instrument or othur tranafer of titls to the Property thal oxtinguishes tho
indoblednass, all right, title &nd interost of Borrower in and K insurance policies in forco shall pass to the purchaser,

4, Preservation and Maintenance of the Property, Leuselnslds, Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to duteriorute, reasonable wear and teur excopted. Lender may
inspect the Property if the Property is vacant or sbundoned or the loan is in default.  Lendor may take reasonable action to
protect and preserve such vacant or sbundonwd Proporty. IT ihis Security Instnument is on a leaschold, Borrower shall
comply with the provisions of the lease, If Borrower acguires few title 1o the Property, the leasshold and feo tithe shali not
be merged unless Lender agroos (o the tnerger in writling.

S. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipa! charges, fines and impositions that are not included in Parmgraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the poyment. I failure to pay would sdversely affect Lender’s intorest in the Propenty,
upon Lender's request Bosrower shall promptly furnish to Lender receipts ovideacing thess payments.  Borrower shall
promptly dischirge any licn which has priority over this Security Instrument in the manner provided in Paragruph 12(c).

if Borrower fails to_mako these payments or the property charges required by Parngrmph 2, or fails to pecform any other
covenants and agrrements contained in this Secunity Instrument, or there is & logal proceeding that may significantty aftect
Lender's cights in the Property (such &8s a proceediag in bankruptey, for condemantion or to enforce laws or rogulations),
then Lender may do an’ pay whatever is recessury 10 profect the value of the Property und Lender's rights in the Property,
including paymont of tovis. hazard insurance and other items mentioned in Parugraph 2.

Any umounts disbursed by Linder under this Parageaph shall become an additional debl of Borrower us provided for in the
Loan Agroemont and shall be s#iurd by vhis Security Instrument.

To protect Lender’s security in th="ioporty, Lender shall advance and churge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium #s vafined in the Loan Agreemont as well as all sums due to the loan servicer for
servicing activities as defined in the Losi Agreement.

6. Inspection. Lender or its agent may enier on, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall givo the Borrower notice prior to uny inspoction or appraisal specifying a
purpose for the inspection or appraisal which musins inlated 1o Lender's interest in the Proporty.

?. Condemnation. The proceeds of any award or cinim for damages, direct or consequential, in connection with any
condomnation or other taking of any part of the Property, or fur conveyance in place of condemnation shall be paid to Lender
and Borrower jointly, ‘The proceeds shall be applied fiest tx the reduction of any indebtedness under a Second Note and
Second Securily Instrument held by the Secretary to the Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess procexds over an azaoral required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid 10 the entlity legal’y entitled thereto.

8. Fees Lender may collect fees and charges authorized by the Secretury.
9. Grounds for Acceleration of Debt.

(a) Due and Payable, Lender may require immexliate payment in full of all sums secured by this Security Instrument
if
(i) A Borrower dies and the Property is not the principal residence of al least on» urviving Borrower; or
{ii} A Borrower conveys all of hix or her title in the Property and no other Borrower r31ain) title to the Property
in feo simple or retains A leasehold under a lease for less than ninety-nine years whiciiis corawable or & leass

having & remaining period of not less than 50 years beyond the date of the 100th biithiar of the youngest
Borrower.

(b} Due and Payable with Secretary Approval. Lender may require immedinte payment in full of all.sams secured
- by this Security Instrument, upen approval of the Secretary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Property
is nol the principal residence of ar, least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because
of physical or mental illness and the Property is not the principal residence of at least one other Borrower; or

(iii) An obligation of the Borrower undler this Security Instrument is not performed.
*Principal residence” shall have the same meaning ae in the Loan Agreement,
{c) Notice to Lender. Borrower shall notify Lender whenever any of the evenis listed in subparagraphs {a) and (b} of

this Paragraph 9 occur.
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{d) Notice to Secretary and Borrower. Lender shall notify the Secvetary and Borrower whenever the lown becomes
due and payable undor this Paragraph 9. Lendor shall not have the right to foreclose until Borrower has had thirty (30)
days after notice to cither;

(i} Correct the matter which resulted in the Security Instrument coming duo and payable; or

(ii) Pay the balance in full; or

(iii} Sell tho Property for at least ninoty-five porcent (95%) of tho uppraized value aud apply the net procewds of
the sale toward the balance; ar

{iv} Provide tho Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgments, Borrower skall have no personal liabifity for paymont of the debt, Lendoer may enforce
the debt only through sale of the Property. Lander shall not bo permitted to obtain a deficioncy judgment against Borrower
if the Property is foreclosed. IF this Security [nsirument is assigned to the Secretury, Borrower shall not be liable for any
difforence between the morigage insurance benetits puid to Lender and the outstanding indebiledness, including nccrued
interest, owed by doirower at tho time of the assignment.

11. Reinstatement. Zorrower has a right to be reinstated if Lender has required immediate payment in full.  This right
applies even afler fore:liyico proceedings are instituled, To reinstute this Sccurity Instrument, Borrower shall correct the
condition which resalted (1 2ae requirement for immediate payment in full, Foreclosure costs and reasonable und custonwry
atiomeys® fees and expensel proverly associnted with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borrowor, <his Security Instrument and the obligations that it secures shall ramain in eftect as if
Lender had not required immediite payment in full. However, Lender is not required to permit reinstalenent if: (i) Lender
has accepted reinstatement after tho commencement of foreclosure proceedings within two (2) years immediately preceding
the commencement of & current foreciusu e nroceeding, (1) reinstatement will preclude foreclosure on different grounds in
the future, or (iii) reinstatemnent will aavesely affect the priority of the mortgage lien.

12, First Lien Status.

(m) Modification. If state law limits the first Giea status of this Sucurity Instrument as originally executed and recorded,
to & maximum amount of debt or a maximum mariber of years, or if state law otherwise provenis the Lender from
making Loan Advances secured by the first lien, HOrrower agrees to execule any sdditional documents vequired by the
Leader and approved by the Secrotary to cxtend the fiist 1len status to an ndditional smount of debt und an additional
number of yexra and 1o cause any other licas to be remo ved or subordinated us provided in the Loun Agreoment. 1f state
iaw does not permil extension of the first lien statuy, whethi:r or not due to uny action of the Borrower, then for purposes

of Paragraph 9 Borrower will be deomed to have failed to havs psrformed an obligation under this Security Instrument.

{b) Tax Deferral Program. Borrower shall not participals in a e estate tux deferral program, if any liens created
by the tax deferral are not subordinate to this Security Instrument.

(c} Prior Liens. Borrower shall promptly discharge any lien which has pricrity over this Security Instrument :nless
Borrower: (») agrees in writing to the paymeat of the obligation secured by £« Yen 1n & manner ucceplable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the 1iop in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture of siy Zart of the Property: or {c) secures
from the holder of the licn an agreement satisfactory to Lender subordinating the lien” 1o all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice iden:ifying the lien. - Borrower shall satisfy the lien
or take one or more of the actions set forth above within ten (10) days of the giving of ndtice.

Relationship to Second Securiiy Instrument.

(a) Second Security Instrument, In order to secura payments which the Secretary may make o5 on behalf of
Borrower pursuant to Section 255(i)(1)A) of the Nalional Housing Act and the Loan Agreemenl, 19 Secretary bhas
required Borrower 1o grant a Second Security Instrument on the Property to the Secretary.

(b) Relutionship of First and Second Security Instruments. Payments made by the Secretary shall not be included
in the debt under the Note secured by this Security Instrument unless:

{i) This Security Instrument is assigne) 1o the Secrctary; or
(ii) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary,

1f the circumstances described in (i) or (i1) oceur, then all payments by the Secretary, including interest an the payments
but excluding lale charges paid by the Secretary, shell be included in the debt.

{c) Effect on Borrower, Where there is no assigniment or reimbussement as described in (b)(i) or (ii) and the Secretary
makes payments to Borrower, then Borrower shail not:
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(i} Be required to pay amounis owed undoer the Nats, or pry any rants and revenues of the Propenty undor Paragraph
19 to Lender or a receiver of the Property, until the Secretary has required payment in full of all outsisnding
principal and accrued interest under the Second Nolte held by Secestary amd secured by the Second Security
Instrument; or

(ii) Be oblivated to pay interest or shared appreciation undur the Nofo ul any time, whother acerued boefore or after
the payments by the Secretary, and whethor or not accrued intorcat hay beon included in the principal balance under
the Note.

{d) No Duty of the Secretary, The Secretary has no duty to Lendor to enforce covenants of the Second Security
Instrument or to take actions to presarve the valus of the Property, even though Lender may be unable to collect amounts
owed under the Note because of restrictions in this Paragraph 13.

i4, Forbearance by Lender Not & Walver. Any forbearance by Londer in exorcining any right or remedy shall not be
a waiver of or preclude the vxerciss of any right or rumedy.

15, Successors pod Assigns Bound; Joint wnd Several Linhility. The covenunts and agreements of this Security
Instrumnent shall'6in, and bensfit the auccessors and assigns of Lomder.  An assignment mude in uccordance with the
regulaticins of the Sovrutary shall fully relisve the Lender of its obligations under this Socurity Instirument. Borrower may
not assign any rights o, obligations under this Security Instrusmuent or under the Note,  Borrower's covenunis and agrecnmunts
shail be joint and severxl

16. Notices. Any notice to Burower provided for in this Security Instrument shall bo given by delivering it or by miling
it by first class mail unless applizable lsw requires use of anothor method. The notice shall be directed 10 the Property
Address or any other address all Borcowers jointly designate.  Any notice to Lendor shall be givon by first cluss mail to
Lender's address stated hercin or any w!dress Lender designidos by notice 10 Borrower.  Any notice provided for in this
Security Instrument shall be deemed 1 hyvm beon given o Borrowor or Lender when given as provided in this Parugraph,

17. Governing Law; Severnbility, This Securily Instrument shall bo governed by Fedoeral law and the law of the
Jjurisdiction in which the Property is joceted. 1o theasvent that any g rovision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall no. affect other previsions of this Seeurity Instrument or the Notoe which
can be given effect without the conflicting provisiot. T this ead the provisions of this Security Instrumeni and the Note
aro declared to bo severable,

18. Barrower’s Copy. Borrower shall be given one conformwd copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns. <yl trunstors to Lender all tho renis and rovenues of the
Property. Borrowor authorizes Lender or Londer's agents o collietths reats and rovenues and hereby directs each tenant
of the Property to pay the rents to Lendor or Lender’s agents, Howavee, friar to Lender's Notice to Borrower of Borrower's
breach of any covenant or agreemunt in the Security Instrumaeant, Borrovier shall collect and recaive all rents and revenuos
of the Property as trusteo for the benefit of Lender and Borrower.  Txis assignment of rents constitutes un absolute
assignment and not an assignment for additional security only,

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower stant be held by Borrower as trustes for
benefit of Lendor only, (o be applied to the stms secured by this Security Instrumesnt: (b2 Landuer shall be entitled to collect
and receive all of the rents of the Property; and {c) each tenant of the Property shall puy <tLcents due nnd unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and wil) not perform eay et thut would prevent
Lender from oxercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after givirg notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is w breack, sy application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignioont of rents of
the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immedinie payment in full under Paragraph 9. Lender may foreclose this
Security Instrument by judicial proceeding. Londer shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, ressonable sttormeys’ fees and costs of title svidence.
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ADJUSTABLE RATE RIDER
{Home Equity Conversion Mortgage)
FHA Case Number : 131: 7175324

THIS ADJUSTABLE RATE RIDER is made on SEPTEMBER 20, 1993, and is incorporaled into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the
undersigned {"Borrower") to secure Barrower's Note ("Note") to Senior Incoms Reverse Mortguge Corporation, 125 South
Wacker Drive, Suite 300, Chicago, Illinvis 60606 ("Lender”) of the sume date and to secure the Loan Agresment of the
sam» date and covoering the property described in the Security Instrument and locuted at:

8645 S. CHAMPLAIN AVENUE, CHICAGO, ILLINOIS 60619, COOK County
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements muds in the Security Instrument, Borrower and
Lendear {urther covenant and agree as follows:

1. Under the Nco, the initial stated interest mate of FOUR AND NINETY TWO HUNDREDTHS per centum (4.92%)
per annum ("I-atial Interost Rate”) on the unpaid principal balance is subject to change, as hereinafier described,. When
the interest rate chinges, the now adjusted inlerest rute will bo applicd to the 1otad outstanding principst balance, An
increase or decrears i) the interest rate may resull in a change in the amount due to Lender wt maturity.

. Each adjustment to thu.intrest mate will be bused upon the weekly nverage yield on United States Treasury Securitios
adjusted to a constant maiviity of one year ("Index®; the Index is published in the Fedorsl Reserve Bulletin und nade
available by the United Sizl22 Tressury Department in Statistical Release H. L5 (519)). I the Index is no longer
available, Lender will be required ;o use any indox preseribed by the Department of Housing and Urbun Development,
Lender will notify Borrower in \vriiiv.g of any such substitute index (giving all necessary information for Borrower to
oblain such index) and after the daie of »uch notice the substilute index will be deomed 10 be the [ndex hereunder.

. Lender will perform the caleulations unaord-uvagraphs 4 or 5 1o detormine the new adjusted intorost relo.  The amount
of the aew adjusted interest rate, if any, williy-hased on the Borrower's glection (0 have a cap on both thu nnpual and
lifetime rate adjustments, or to have & maxinwur. ialerest rate only for the lifv ot the loan.,

|

-

[Check appropriate clection]

maximum interest rate for life of loan (Paragrupa O applies).

A

X_. a cap on both the annual and lifetime rate adjustn.eue {Parsgraph 4 applies),

ViR

Annual und Lifetime Caps.

<
-

g%ﬁf Cate ® Cu

(#) The first adjustment to the interest rate (if any adjustment is recuired) will bo offective on the first day of
OCTOBER, (994, (which date will not bo less than twolve (12) months ror mors than sighteen (18) months fsom
the date of closing), and thercuftar each adjustment to the interest ento ‘Wil he made offective on that day of vach
succeading yurr ("Change Date") unlil the loan is repaid in full.

1b) The amoum of the Indox will be daetermined, using the most recontly availuble figare, thirty (30) days before the
Change Date ("Current Index ™).

(c) One and six-tenths percentuge points (1.6%; the "Muargin™) will be added 1o the Curtentupoex, The sum of the
Margin plus the Current Inden will be called the "Calculuted Intervst Rate® for cach Cheige Crate,

(d) The Calculated Interest Rate will bo compared to the interest vate being camed immediately ‘wric= to the current
Change Date (such interest rate being called the "Existing Interest Rato®). Then, the now adjustad iaterest mfu, if
any, will be detormined as follows:

(i) 1 the Calculated Interest Rato is the same as the Existing Interest Ralo, the interoat taie will not change.

(ii) [If tho difference botween the Calculated Interest Rate and the Existing Intorest Rate is less than or equal to
two percentago points, the now adjusted interest rate will be equal to the Caleulated Interest Rate (subject to
tho "5§% Cap” provided for in Paragraph 4(e)).

{iii) If tho Calculated Intorest Rato exceods the Existing Interost Rato by moro than two percontage points, the new
adjusted interost rate will be squal to two percenloge points highoer than the Existing Interest Rato (subject
to tho 5% Cap).

(iv) If the Calculuted Intersst Rato is less thun the Existing Interest Rate by moro than two percentage points, the
now adjusted interest rate will be equal to iwo percentage points less than the Existing Interest Rate (subject
to the 3% Cap.)
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(e) Notwithstanding anything contained in this Adjusiable Rate Rider, in no event will uny new adjusted inlorest rate
be more than five percentage (5 %) poinis higher or lower than the Initial Intecest Rate over the term of the Security

Instrument.

(£ Any new adjusted rate will become effective on the Change Dute and thereafter will be deemed to be the Existing
Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on which the interest

rato is adjusted.

. Lifetime Maximum Interest Kate,

(a) The first adjustment to the interest rate (if any sdjustment is required) will be effective on NOVEMBER, 1993
(which date will be the first day of the second full calendar month after clasing), and theceafter each adjustment to
the interest rate will be made offective on that day of each succesding month {*Change Date*) uniil the loan is

repaid in full.

(b} The smount of the Index will be determined, using the most recently nvailable figure, thirty (30) days before the
Change Date (*Current Index").

{¢) One and six)tenths percentage points (1.6 %; the "Margin™) will be added to the Current Index. The sum of the
Margin plus the Cursent Index will be called the “Calculated Intarest Rate™ for each Change Dalo.

(d) The lesser of ©97% (the lifetime maximum interest mie) or the Calculated Interest Rate will be the new adjusted
rate. The nevw ddiosted rate will become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rite/ The new Existing Interest Rate will romain in effect unii! the next Change Date on which
the intorest mte is adiusiry,

. (a) If the Existing Interest Rate changes on any Change Date, Leader will upply the rew Existing Interest Rate 1o the

*2iai outstanding principal bilarces At least twenty-five (25) days befose the accrued interest is added o the
mortgage balance, Lender will give Borrower written notice (" Adjustment Natice™) of any changs in the Existing
Interest Rate. Each Adjustmeni Nolce will sot forth (i) the date the Adjustment Notice is given, (ii) the Change
Date, {iii) the new Existing Interest i*ate =% adjusted on the Change Date, (iv) the Current Index and the dats it was
published, {v) the method of calculating Vi adjusted interest rate, und (vi) any other information which may be
roquired by law from time to time,

(b} Borrower agrees lo pay the interest rate by ‘having it applied to the outstunding principal bulunce boginning
twenty-five (25) days after Lender has giver the Adjustment Notice 1o Borrower,  Borrower will continue to pay
the adjusted intervat rale amount set forth in the st Adjustment Notice given by Lender to Borrower uatil
twenty-five (25) days afler Lender has given a further 2 ustment Notice to Borrower,  Notwithstanding unything
to the contrary contained in this Adjustable Rate Rider or the Zacurily Instrument, Borrower will be relieved of any
obligation 1> ay, and Leader will huve forfeited its right to colbect, any jnerease in the interest including intorest
added 3o the principal (caused by tho recalculation of such arouist under Parugraphs 4 and 5) bofore twenty-five
(25) days after Leader hes given the applicable Adjustiment Not.ce to Rorrower,

{c) Notwithstanding anything contained in this Adjustable Rate Rider, in tieeyent thal (i) the Existing Interest Rate was
reduced on a Change Date, und (ii) Lendor fuiled to give the Adjustment’Natize when required, gad (Gii) Borrowor,
consequently, prid any interest in excess of the amount which would have veer st forth in suclh Adjustment Notice
("Excesa Paymonts®), then Lendor must subtruct from the unpaid principsl Gsiarce ull Excess Payments, with
interest thercon at u rate equal to the sum of the Margin und the Index on the Change Date when the Existing
Interest Rate was so reduced, from the dato each such Excess Payment was mado % Borrowor thereby increasing
the available funds under the mortgage by the Excess Payment and the intorest thoreo/s.

BY SIGNING BELOW, Borrower uccepts snd ugreos 1o the terms and covenants conluined in this Adjusvible Rate Rider.

N 'X]@ ryavi fzm»/'

HAZEL T. JONESY{Borrower)

el
L,

GSeeLe
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EXHIBIT A
Exhibit A to the Morigage given on SEPTEMBER 20, 1993, by HAZEL T. JONES, DIVORCED AND NOT SINCE
REMARRIED ("Borrower”) to Senior Income Reverse Mortgage Corporation ("Lender™). The Property is located in the
county of COCK, state of ILLINOIS, described as follows:

Description of Property

LOT 25 IN CHATAM VILLAGE SECOND ADDITION, BEING A SUBDIVISION IN THE
SCUTHEAST QUARTER OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS.

PIN Number: 20-34-416-016
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21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowsr, Borrower shall pay any recordusion costs,

22. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

23. Riders to this Security Instrument. [f one or more riders nre executed by Borrower and recorded togsther with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreeiments of this Security Instrument as if the rider(s) were & part of this Securily Instrument.

{Check all riders that are applicable).

—. Condominium Rider Planned Unit Development Rider

X_ Adjustable Rate Rider . Shared Appreciation Rider

— Other(s) -

BY SIGNING BELO\Y./Porrower accepis and agrees 1o the terms and covenunts contained in this Security Instrument and
in any rider(s) execuled oy dnrrowes and recorded wilh it.

Witnesses:

Signature %2 ::L}'&M 1 Gane~"

HAZEL T.JONES (Horrower)

Notary Achnawiedgement
Stzte of Hlinois

Couaty of COOK

1 _____THE IANDERSIGNED » & Notary Public in and for said county and siate do hereby certify that
HAZEL T. JONES, personally known to me {or proved to me on the basis of satiipsiory svidence) to be the person whose
name is subscribed to the foregoing instrument, appeared befors me this day in person; ead acknowledged that he/she signed
and delivered the said instrument as their free and voluniary act, tor the uses and pumeses therein set forth.

Given under wmy hand and official seal, on SEPTEMBER 20, 1993, m

Signature 3 [SEAI ]
O

My commission expircs: L)a T}L




